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The board (the “Board”) of directors (the “Directors”) of Uni-President
China Holdings Ltd. (the “Company”) is pleased to present the unaudited
interim condensed consolidated financial information of the Company

"o

and its subsidiaries (together, the “Group”, “we” or “us”) for the six months
ended 30 June 2021 (the "Period under Review"). The interim condensed
consolidated financial information is unaudited but has been reviewed
by the audit committee of the Board (the "Audit Committee”) and
PricewaterhouseCoopers, the independent auditors of the Company, in
compliance with Hong Kong Standard on Review Engagements 2410
“Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Hong Kong Institute of Certified Public

Accountants.

ANALYSIS OF ECONOMIC ENVIRONMENT

During the first half of 2021, the gross domestic product ("GDP”") of the
People’s Republic of China (the “PRC" or “China”) recorded a year-on-year
increase of 12.7%. Various economic indicators continued to rebound,
reflecting the stable progression and gradual recovery of the overall national
economy. However, the global outbreak of the COVID-19 pandemic has not
yet been effectively contained, and raw material prices continue to rise, thus
giving rise to a lot of uncertainties regarding the global economic recovery.
The COVID-19 situation in China is currently well under control, and vaccines
are rolled out in an orderly manner. With the momentum of consumer
demand under recovery and returning to normal levels, consumer spending
is expected to continue to steadily improve during the second half of the

year.

FINANCIAL RESULTS

REVENUE AND GROSS PROFIT

The Group has recorded a revenue of RMB13,006.7 million during the
Period under Review (first half of 2020: RMB11,816.5 million), representing
an increase of 10.1% as compared with the corresponding period last year,
of which, the beverage business recorded a double-digit revenue growth.
During the Period under Review, the gross profit of the Group increased to
RMB4,532.7 million (first half of 2020: RMB4,226.1 million), representing an
increase of 7.3% as compared with the corresponding period last year, while
the gross profit margin decreased by 1.0 percentage points to 34.8% from
35.8% for the corresponding period last year, mainly due to the increase in
bulk raw material prices.

4 % — %P EEREFR 2 7 Uni-President China Holdings Ltd.

2021 FHI3R % Interim Report




HERTSHEEMX

CIEEAEE RTISHERRSY EAZARE
31326 B BT (2020F E¥F « AR¥26242
BET)  BEFEEEA194%  FERA
EEBEMEZERRRELBERERRE
BEEMBEER  MARBEREFREA
EABEERE RN EFTIEM

THAX
B EEHINITI S A AR 50898 &7T(2020
FRE A\RK4IEETT)  BEFERH
EFA11% » ITERBA S IG AN R AR EREN
BEIERESZERTBRBEARCERERER
Frssg -

KA
RRXREMEER LR - HERTSEHES
FASIENAREFRBAREAEBEMRPH
AR D RER D £ i — R MU ES - PEER 1A
REARPARBUMARDSGETE
CEBANEERN/AREI10576B8 T
(2020FF EF : ARB13893FETT) * &
F R HA T FE23.9% o

RAFEHRFE B EEF

CEHARAAE=REAELRENAAR
g473BETL REFR B2 AR®E1,065.1

e —

BE T NBE204% °

¥XEE
BmE®
EREERR - BEKETT  FERR
HEBEREPOREE AEERMER
2021 EHFEsBARE47106B 87T -

WHBERRMREEREETE @ EES
TEBERROBEEFNBY  HEREREE

B MAEERA  CEERFHEEE
BT RBER D - BEREHN
BISR  ABHEEBERS TS ERRE
7 o

BEEBNWR D
MANAGEMENT DISCUSSION AND ANALYSIS

SELLING AND MARKETING EXPENSES

Selling and marketing expenses increased to RMB3,132.6 million (first half of
2020: RMB2,624.2 million), representing an increase of 19.4% as compared
to the corresponding period last year, which was mainly due to the increase
in operating costs as a result of the Group investing more resources in
the expansion and development of our brands and marketing channels.
The increase in revenue for the beverages business as compared with the
corresponding period last year also resulted in the increase of transportation
fees.

ADMINISTRATIVE EXPENSES

During the Period under Review, administrative expenses were RMB508.9
million (first half of 2020: RMB458.1 million), representing an increase of
11.1% as compared to the corresponding period last year, which was due
to the downward adjustment of social insurance by the PRC government
during the COVID-19 pandemic in the corresponding period last year.

OPERATING PROFIT

As a result of the combined effect of the increase in bulk raw material prices,
selling and marketing expenses and other expenses, the one-time gain from
the disposal of part of the land occupied by a factory of the Group located
in Hefei, the PRC during the corresponding period last year, the temporary
reduction and exemption of social insurance premiums, the decrease in
income from subsidies and other factors, operating profit was RMB1,057.6
million for the Period under Review (first half of 2020: RMB1,389.3 million),
representing a decrease of 23.9% as compared to the corresponding period
last year.

PROFIT FOR THE PERIOD ATTRIBUTABLE TO EQUITY HOLDERS
OF THE COMPANY

During the Period under Review, profit attributable to equity holders of
the Company was RMB847.3 million, representing a decrease of 20.4% as
compared with RMB1,065.1 million of the corresponding period last year.

BUSINESS REVIEW

FOOD BUSINESS

In the post-pandemic era, challenges and opportunities co-exist, and
consumer demand for instant food is gradually returning to normal levels.
During the first half of 2021, the Group's food business recorded a revenue
of RMB4,710.6 million. With consumer demand and satisfaction as our
first priority, we responded to the new consumption trend of diversified
development by continuing to focus on brand value, investing more
resources, and continuing to manage product freshness. To satisfy our
consumers by enabling them to conveniently enjoy delicious food, we
launched new products with enhanced product strength and actively
expanded consumption scenarios.
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Instant Noodles Business
In the first half of 202
diversify. Guided by the value marketing strategy, the Group remained

1, the consumption of instant noodles continued to

committed to building the brand value of our instant noodles business
by setting consumer demand and satisfaction as our first priority, and
empowered our business through enhanced product strength. With the
easing of the COVID-19 pandemic and consumer demand returning to
normal, the Group recorded a revenue of RMB4,397.7 million from the
instant noodles business during the first half of 2021.

“Soup Daren (/5 # A )" made active efforts on developing the high-end
packaged cooking noodles market during the first half of 2021 by launching
the "Gourmet's Selection (4% B £8 )" brand to meet consumer demand for
stay-at-home scenarios in the post-pandemic era. The collaboration with
Mr. Wang Jun Kai ( £ & &l
the traits of “sunshine and vitality (3 ¢ + BT R)",
stay young and the target consumer base of “Soup Daren (J% % A )" to be

), @ nationally-recognised idol who possesses
allowed the brand to

expanded. This helped us increase our market penetration rate, accumulate
loyal customers, and establish “vitality (JT#R,)" as the core spirit of the brand.
Sticking to the branding route, “Soup Daren (5 #£ A)" has stayed in business
in the noodles nourishing soup market for more than ten years. The brand
has built a good reputation and awareness among consumers and earned

itself a relatively high brand loyalty.

G i

)" as its selling point, and made

“Uni-President Lao Tan Pickled Cabbage and Beef Noodles (
A PIHE)” identified “tasty sourness (B
strong efforts to associate the flavour with the travel scenario during the
Spring Festival. We did this by collaborating with “Legend of Fei (B %5))", a
blockbuster TV drama, to reach out to celebrity fans and young consumers
during the Spring Festival. Staying true to its intentions, “Uni-President
—Z BB A wil

continue to enhance its product strength and develop new standards to

Lao Tan Pickled Cabbage and Beef Noodles (%t
provide consumers with a “tasty sourness (B 3%)" of an even better quality.

“Uni-President The King of Tomato (5 —#1 £)" reported a strong performance
during the first half of 2021. A new flavour named “Tomato Beef Noodles of

— A EFAFPIFE)" was launched.
It inherited the product design of the “tomato soup packet ( & #fl /% £ )"

Uni-President The King of Tomato (%t

brand and reaffirmed the significance of the “tomato-flavoured (& A )"
brand. Once it was launched, the product gained popularity among young
consumers and was actively shared and recommended on social media
platforms. As a result, consumers’ awareness of and loyalty to the brand

steadily increased.
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BEEBNWR D
MANAGEMENT DISCUSSION AND ANALYSIS

"KNIFE-CHI Daoxiao Noodles (7% 7] |/#f)”, a new brand of noodles, is going
to be our major promotion target during the second half of 2021. The
brand aims to replicate the chewy texture of traditional sliced noodles for
consumers and penetrate the noodles market as a differentiated noodle
product. Made from optimally selected wheat, the noodle dough is made
springy by undergoing nine stages of skillful rolling and kneading; it is then
rapidly sliced with a specialised tool to produce noodles with medium
thickness and thin edges and shaped like willow-leaves. When cooked, the
noodles are smooth on the outside and chewy on the inside, and are tender
but not sticky. During the second half of 2021, we plan to advertise the
“KNIFE-CHI Daoxiao Noodles (7 JJBlI#f)” brand under the slogan of “KNIFE-
CHI Daoxiao Noodles Taste Super Bouncy (7 JJ Bl 2 ) E| ¢ #2)” through
online promotion and marketing, to bring this high-quality bowl of specially-
cooked noodles to more consumers.

Dedicated to producing Chinese noodles with genuine beef, “Imperial Big
Meal (il & K & )" has "Craving Meat? Imperial Big Meal's For You (8 12
A v mE KA as its tagline, and targets white-collar workers who have
busy life but desire high-quality lifestyle. By choosing smooth and chewy
noodles, we bring out the freshness and deliciousness of our ingredients
through refined craftsmanship and creativity, producing quality food that
resemble sophisticated artwork. “Imperial Big Meal (ji /& X % )" launched
the "Cantonese Noodles with Pepper Pork Stomach and Chicken (= AT
FERLZEAM)" product during the first half of 2021, which perfected its product
structure. Meanwhile, we also collaborated with Mr. Xiao Zhan ( H & ) to
develop a new marketing landscape in 2021.

Other Food Products

"Kai Xiao Zao (Bf/]NAE)" continued to be positively received by the market.
During the first half of 2021, its revenue reported a rapid, double-digit
growth. In terms of marketing, “Kai Xiao Zao ( F /)N £ )" continued to
collaborate with top-class artist Mr. Xiao Zhan (H #%) and achieved brilliant
results in expanding its consumer base and delivering the brand concept of
a “cozy countryside C&BE A E)". In terms of product development, we have
launched the “Wonton Series ( £% &5 & %1/ )", a breakfast scenario product,
which, together with rice for dinner scenarios and hotpot for midnight
snack scenarios, meet consumers’ needs for three meals a day, and further
complete our product portfolio.

The future trend in food innovation and development is to create products
that are healthy, safe, and unique. Innovative products in the new era not
only have to be outstanding in its appearance and quality, but also much
safer and more nutritious. The Group will satisfy the development trends
of the industry and continue to make efforts in enhancing our product
strength, while also continuing to launch differentiated and innovative
products to create a perfect consumption experience for consumers.
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BEVERAGES BUSINESS
The Group's beverages business recorded a revenue of RMB7,860.1 million
during the first half of 2021

with the corresponding period last year. The Group insisted on creating

, representing an increase of 25.0% as compared

brand value through brand building, continued to communicate and
interact with young consumers via new marketing channels to accumulate
brand assets, continued to adopt freshness management as the highest
guiding principle of sales and aimed at improving profitability through
continuous optimisation and innovation of products. The performance
of the Group's major beverages during the first half of 2021 is set forth as
follows:

Tea Drinks

Revenue from the Group's tea drinks business during the first half of 2021
amounted to RMB3,481.5 million, representing a 20.2% increase as compared
with the corresponding period last year. The Group continued to respond to
new consumption trends by actively expanding the diversity of our product
flavours and specifications, enhancing investment in new e-commerce
channels such as social e-commerce, B2C and 020, to satisfy the experience
and drinking needs of consumers in different scenarios.

“Uni Green Tea (£t —#& %)
recognised beverage and promote its healthy product characteristics of

%) In

2021, we featured the brand on variety shows by engaging new youth

)" continued to solidify its image as a nationally-

having “low sugar ({& )" and containing “tea polyphenols (s
ambassadors. We also launched a promotion campaign called “Sunshine,
Rainbow, Drink Green Tea (B5 ¢ % 1 %8 £% 45)” on “May Fourth Youth Day

(F VU F &) Moreover, we utilised the collective appeal of key opinion
leaders (KOLs) and key opinion consumers (KOCs) to encourage full
community involvement. At the same time, we introduced “Go For It, Young
People! FTE MM EE)", a product with customizable beverage cans, to the
market. This product incorporates the “Guochao (B4/8)" design and attitude
that the young generation favours, so as to attract their attention. We also
adopted user-generated content (UGC) for secondary advertising, and
enhanced brand favorability and recognition by reaching out to and having
in-depth communication with young Chinese people. During the second
B RRR)
on mainstream media platforms where young people are active on. Through
NEDERINER)", we

aim to reach out extensively to teenagers to promote the low-sugar, healthy

half of the year, “Uni Green Tea ( )" will continue to be promoted
projects such as “Send coolness to delivery riders (45

lifestyle that our brand values, and build a socially responsible brand image.
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MANAGEMENT DISCUSSION AND ANALYSIS

To expand our consumer base, the marketing efforts of the “Uni Ice Tea (£t

— 7K 4T %% )" brand continued to focus on the young generation, with an
—KALEY)" a trendy brand. In March 2021, we
engaged Dilraba Dilmurat (3 B £ ) as our new spokesperson to refresh

aim to make “Uni Ice Tea (5%

our brand image. Meanwhile, we also worked hard among gaming circles
and collaborated with “Game for Peace (FIF48 )", a popular mobile game,
to offer an innovative feature in its gameplay. During the first half of the year,
we combined the influence of spokesperson and the reputation of the game
and launched crossover marketing campaigns among 6 products and our
spokesperson, and 3 tailor-made promotion campaigns for “Game for Peace
(1 ¥5 & )" We also organised marketing events for gamers to purchase
tickets for attending the product spokesperson’s fan meetings and to buy in-
game tools, so as to attract new consumers. In June 2021, we embedded our
brand in “Game for Peace (F1F- 45 )"
(K NERIREIJE) " to achieve in-game advertisement and offline interaction,

in the form of “ice tea Pop-up Shop

as well as to continue to build our young consumer base and enhance the
brand's favourability. During the second half of the year, “Uni Ice Tea (%t —

KAL)
organise celebrity campaigns to boost fan economy. At the same time,

)" will fully integrate its spokesperson and its game resources, and

together with “Game for Peace (1 3£ #8 Z& )", we will co-organise gaming
competitions at city and college levels, and roll out extensive promotions to
target gamers to accumulate brand assets.

The “Classmate Xiaoming (/)N & A )" brand achieved a steady recovery.
Its major objectives in 2021 were to establish the brand concept of mixed
“Fruit Punch Tea ( & &
different industries, enhance the “fruit punch-iness (& )& &%)" of the brand,

%8 )", launch a wide range of collaboration across

and highlight the brand’s vibes of being optimistic, humorous, lively and

courageous (42 5 |44 BX - JE 7% 5 BR). We improved our product flavours
and launched “Mingjituo (&

partnership with “Darlie Toothpaste (B A7 &)
330 ml bottle, the product not only caters to the aesthetic preference

)", a limited edition co-branded product in
". Presented in an exquisite

of young people for “cute fashion ( &5 B [& )", but also meets the rational
needs of young people for lightweight consumption and healthy lifestyle.
During the second half of 2021, ”Classmate Xiaoming (‘/\Z& [A1£)" will make
a breakthrough with “Liuliuda ( /& J& B )" and “"Mingjituo (£ & #£)", two
products that embody its mix-and-match style and are differentiated in the
market. Through the themed events of “Mix and Match Party (& & I 80k
)", “Starting a New School Year with the New Mix and Match Generation OR
EFTHRBIRFTEE)” and “Go Fruit Punch-y, Mix Your Tea (86— &
IR¥E)", we target to increase the sales of the brand and establish consumers’
awareness of the brand concept of “Fruit Punch Tea (888 2%)".
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In line with the trend of sugar-free tea market, “Chai Li Won ( 2% & £ )
captured consumers’ desire for good tea and quality life. In 2021, by using
"a sip of sweetness came after, the road to kingship (— 2 @ H — k&8 )"
as its tagline, and leveraging on the influence of its brand spokesperson
and their majestic image, the brand continued to increase its brand
awareness in mainstream media by portraying the secret of producing its
sweet taste through strictly-selected craftsmanship, professional aroma-
making technology and a dual extraction process that involves high and low
temperatures. The brand was marketed in subway stations, office buildings
and other working and commuting scenarios via outdoor media to enhance
its brand image. During the second half of the year, “Chai Li Won (22 T)"
will take title sponsorship of the variety show “Play! Fridge (FE 5L T 7K #8)"
to create new drinking scenarios and reasons for drinking. It will also attract
more young consumers by interacting with different fan circles with the
aid of celebrity influence. At the same time, the convenience store system
(CVS) and online channels will be developed to expand the scenarios of
consuming, purchasing and drinking tea beverages.

Dedicated to providing the experience of tasting freshness, “Refreshing Tea (4%-
)" set out to pursue a wonderful and refreshing life, to deliver consumers
quality fresh products and a fresh attitude towards life. During the first half of
2021, we experimented with social media e-commerce channels such as “Foodie
Blogs (Z ARJE)" with live streaming one-click purchase feature and “KOC
Plant Grass (KOCTEE)" recommendations, in order to improve interactions
with consumers. During the second half of the year, we will continue to
enhance communication and interaction on our online channels, to bring

new experiences and sensations to our consumers.

Juice

During the first half of 2021, revenue from the Group’s juice business
amounted to RMB1,114.5 million, representing an increase of 40.5% as
compared with the corresponding period last year. In the post-pandemic
era, we continued to expand the product portfolio of high concentration
juice market to meet consumers’ demand for healthier juices with a larger
variety of flavours; and in terms of channel operation, we focused on the
purchasing powers of both restaurant scenario and family scenario, and
provided suitable products that are in line with the changing consumption
habits in the post-pandemic era, so as to meet consumers’ demand for

convenient access to healthy juices.
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BEEBNWR D
MANAGEMENT DISCUSSION AND ANALYSIS

"Uni Orangeate (£ — 815 %) focused on its core value of “More Vitamin C,
More Fiber, More Beauty (Z 42 C% 2 5%)". In April 2021, we optimised its
product formula to enrich its dietary fiber and vitamin C contents to meet
nutrition standards, to satisfy consumers’ increasing demand for healthiness.
During the Spring Festival, we seized the opportunity of the family dining
scenario to strongly promote our family-sized products to thousands of
households. At the same time, we rode the trend to actively assist sales
channels such that they could focus on both products and resources to
create a new image for “Orangeate ( & % %

beverage (£ H1R)

)" by promoting it as “go-to

(/8 2 7))

manner and continued to strengthen its association with “the sea (A J&)" to

"Haizhiyan ( )" permeated the sweating scenario in an orderly
accentuate the benefit that “Mediterranean Sea salt is rich in potassium and
sodium ions and promptly supplements the lost salt and body water (25
BEEERWEET BT KEHAFBRENES - kD)
communicate the key appeal of “To replenish salt after sweating, just drink
Haizhiyan (it T B - SiE/825)"

", and to
to consumers.

During the first half of 2021, —EEEE)
fully introduced a new product formula and a new packaging design, and

1, “Uni Kumquat Lemon Beverage (5t

launched a sensational promotion campaign targeting young consumers,
bringing them a sweet and sour, moist and refreshing brand experience. The
brand value of “Becoming More Outstanding with Sweet and Sourness ( B&
B FHERSE H)” was conveyed to leave consumers with the brand image of
"Delicious Sweet and Sourness Makes Us Stand Out (B&EHIF 220K » &
)"

RE/LBR), “Uni
" continued to promote its core

With the key appeal of “Moisten and Soothe Your Heart (—
—kEE R

value of “Moist ( /8 )" and turned public awareness into brand recognition.

Crystal Sugar Pear Drink (£t

Through multiple online touchpoints and an offline focus on strong outdoor
media exposure, we strengthened the product’s benefits, enhanced brand
favourability, and attracted new young consumers.

"A-Ha" is a carbonated drink with real fruit juice that contains enzymes and
apple cider vinegar, and has the healthy benefit of having no phosphoric
acid content. The “A-Ha" brand continued to expand its sales boundaries,

create consumption scenarios, and strengthen consumer awareness.
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"Fruit Trio (REZ)" featured the triple taste of “juice+pulp+Vitamin C (7T
+ R A+ 4 4£ E0) as its experiential appeal in 2021, interpreting the triple
experience of “The juice is fresh and plump, the flesh is soft and flavourful, a
healthy supplement of vitamin C (T ¥ 60)m « RAEURBIKE « VCi#
EE#BZE)" in an interesting way. The brand focused on the convenience store
system (CVS) in target cities and e-commerce platforms and continued to
build its consumer base.
"Uni Tomato Juice (81— Al7T)" utilised the product benefit of lycopene to
continuously create scenarios for a high-quality life characterised by “Double
Vitality & Health (& 7 & f# 52 &1 & )". Through the extensive development
of contactless e-commerce platforms and multiple scenarios to attract
purchases, we continued to cultivate target consumers’ knowledge of
lycopene and their habit of drinking tomato juice.

Committed to selecting quality and fully-ripened fruit from premium
production regions around the globe, “Vitality Awakening ( 7T & & B2 )
B & T in April

2021, which completely replicates the freshness and sweetness of fully-

launched a new flavour named “100% grape juice (100% &j

ripened fruits. By focusing on tier-one cities and strategically developing the
convenience store system and e-commerce platforms, we will improve our
family-sized products and expand the family and gifting scenarios, to satisfy
consumers’ needs for healthiness in diversified scenarios.

During the second half of 2021, the Group’s juice business will be well-
positioned to ride the trend and continue to capture the consumption
tendency and changes in consumer demand. With the benefits of healthy
juice products as the focus, we will continue to invest more resources in
the family scenario and restaurant scenario, in order to expand the market
share of the Group's juice business. Our juice business will stay attached
to the business strategy of value marketing and focus on developing and
optimising product strength, in order to provide consumers with healthy
and tasty juices with different concentrations and temperatures to satisfy
their diversifying demands.
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MANAGEMENT DISCUSSION AND ANALYSIS

Milk Tea
Revenue from the Group’s milk tea business amounted to
RMB2,973.4 million, representing an increase of 25.4% compared with the
corresponding period last year, which enabled it to continue to take up the
leading position in the market. In response to the progression of the social
economy and consumption attitudes, we continued to perfect the portfolio
of our milk tea brands and established a brand management system that
acts as a powerful support to our milk tea products. “Uni Assam Milk Tea (4%
— [ B 49 4 4%)
product. During the first half of 2021, we expanded the family and restaurant

" is showing a trend of becoming a nationally-recognised

consumption scenarios. Leveraging on the policy of “subcontracting
business channels GEEE A B HR)", we further expanded our business scope
and penetrated into county and township markets. The addition of teenage
milk tea consumers from small towns allowed our products with large
serving sizes to steadily achieve growth. In respect of business operation,
we are committed to our strategy of healthiness and steadiness. We will
continue to perfect our freshness management and make efforts to provide

better product experience to our consumers.

The “Uni Assam Milk Tea ( £t — B B 4 ) 4% )" brand is dedicated to its
operating strategy of bemg ”stable, fresh, and quick (] ~ B + 1R)". Insisting
that product quality is our core competitive strength, we ensure the stability
of our product strength by having strict control on raw materials, production
process and quality control. During the first half of the year, we accentuated
the word “smooth ( JIlB )" as in the brand proposition of “Smooth and Good
Mood (I J& &F /Lx 15 )" in our promotions. During the Spring Festival, we
focused on the scenario of sharing drinks during meals, and continued
to uphold our image as a caring brand through a themed activity called
"Picking a Good Fortune Stick for a Year of Good Luck (Z/IB)BZ% - 3@/BIE
£F )" During the second half of the year, we will continue to communicate
in ways favoured by the young generation in our promotions to attract their
attention. We will use engaging ways to strengthen consumers’ impression
of the “East-meets-West” element in “Fried Green Milk Tea (RIZS#54%)" and
“Rock Salt Cheese (‘& £

consumers (KOCs) of our brand, focus on our brand appeal of “Good Mood

2 )" We will also collaborate with key opinion

(37 215", to deliver our brand values through activities featuring themes
such as "A Special Blend of Milk Tea for Good Mood (845 0ME)", “Sharing
of Good Mood (7 Z 4F/L:E)", “Exploration of Good Mood (FRZRIFLMF)”, in
order to expand drinking scenarios and achieve stronger brand association

among consumers.
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"Pure and Noble Milk Tea (75 & %l &%
milk tea product that targets young white-collars who enjoy life, gourmet,

)" is a new high quality and mellow

afternoon tea and aspire to lead a wonderful and fruitful life. Characterised
by thick milk and freshly extracted Ceylon black tea, “Pure and Noble Milk Tea
(T sE 2L
texture. With its brand positioning of “50% Milk, Savor the Pure Richness

— ¥4 % - £ F 45 5 ) and its advertising theme revolving around
"Fu\l-ﬂavoured, Extra Rich Milk Tea (18K & + B3 )", and leveraging on
celebrity endorsement and promotion on Xiaohongshu, TikTok, Microblog

is a differentiated product highlighted by its rich and mellow

and other platforms, circles and scenarios, the brand created a new concept
of “thick milk tea” and established brand awareness for middle to high priced
milk tea in no time.

Coffee

In respect of our coffee business, the Group continued to exert main efforts
on “A-Ha Iced Coffee (M 7KBINBE)" during the first half of 2021. Qur primary
task was to create target places of business, where we explore opportunities
to effectively move our business down to lower tier markets in target cities,
so as to steadily expand our consumer base. Meanwhile, we are also actively
satisfying the consumption needs of Generation Z by launching the new
"A-Ha Italian Mellow Series ( 7 Ia &= =\ B2 & % 71| )". By empowering our
existing products and optimizing our brand structure, we can bring about a
long-lasting momentum into the coffee business.

During the second half of 2021, we will continue to focus on our iced
coffee strategy by putting emphasis on our operating principles of creating
principal places of business in urban areas and expanding our markets in
cities, in pursue of significant growth and new breakthroughs. “A-Ha ltalian
Mellow Series (¥ fa B X BE & £ 51))"

activation of modernised and traditional channels in target cities, and will

will focus on the establishment and

aim to build up local consumer bases with “Feel relaxed at any time (F& =
1R Z B )" as the focus of communication. “La Rive Gauche de la Seine (£
FUNEESE)” will be continued as its active development of the frozen coffee
market and launched seasonal flavours when opportunities arise, in order to
satisfy the needs of consumers for seasonal products.
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MANAGEMENT DISCUSSION AND ANALYSIS

Bottled Water

With COVID-19 persisting during the first half of 2021, shopping for health
and safety reasons has become a normality. The Group continued to focus
on the operations of mid-to-high-priced natural mineral water brand
"ALKAQUA (B #5)" to provide consumers with healthy and safe water choices.
We communicate with consumers through our brand proposition of
"ALKAQUA, simple appearance with unusual properties (B 551& 5 » £
B)" - our water is unusual because it is sourced from the deep underground
water of the Changbai Mountains; our craftsmanship is unusual because
we utilize an EU-certified membrane separation technology to prevent the
generation of bromate; and our ingredients are unusual because our "H,SIiO,
(fR W B& )" content is twice the national standard. Focusing on core cities,
we convey our brand proposition to white collar workers, our core target
audience, through media such as office buildings and subway stations,
calling for healthy and safe drinking water. Meanwhile, we also devoted
our efforts on the target places of business of the brand, and consolidated
our core markets by focusing on the expansion of points-of-sale (POSs), the
performance improvement of quality POSs, and the addition of temperature-
controlled cabinets on modernised channels etc. during the first half of the
year.

During the second half of 2021, we plan to collaborate with office sharing
platforms to organise an offline activity called “Unconventional Pantries (-1

4 B ALK A", which, together with online livestreaming and other forms
of promotion, will enable us to further convey our brand proposition.

FINANCIAL ANALYSIS

CASH AND BORROWINGS

As at 30 June 2021, the Group had total cash and bank balances of
RMB6,031.5 million (31 December 2020: RMB6,068.4 million), among
which 99.92% were denominated in Renminbi and 0.03% were
denominated in United States dollars. As at 30 June 2021, the Group had
RMBO.5 million restricted bank deposits. Current assets of the
Group amounted to RMB6,002.5 million (31 December 2020:
RMB6,161.0 million) with current liabilities of RMB7,849.8 million
(31 December 2020: RMB7,666.0 million). Net current liabilities were
RMB1,847.2 million (31 December 2020: RMB1,505.0 million). During the
Period under Review, the Group mainly financed its working capital and
capital expenditure by internally generated cash flows and short-term
bank borrowings. As at 30 June 2021, the Group's total financial liabilities
were RMB1,707.9 million (31 December 2020: RMB532.4 million). 100% of
the Group’s total financial liabilities were denominated in Renminbi. As at
30 June 2021, all of the Group's financial liabilities bore floating interest rates.
As at 30 June 2021, the Group did not have any secured bank borrowings
(31 December 2020: Nil).
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FINANCING
The Group aims to maintain an appropriate capital structure. The gearing
ratios of the Group as at 30 June 2021 and 31 December 2020 were as

follows:

6H30H 12H31H

30 June 31 December

2021 2020

AR¥T T ARBTFT

RMB’000 RMB'000

BREE(REHEERE) Total borrowings (including lease liabilities) 1,707,915 532,388
S SRIT N FEEE S (M) Less: cash at bank and on hand (Note 1) (6,031,468) (6,068431)
RE 5 Net cash (4,323,553) (5,536,043)
B Total equity 13,111,563 13,886,533
FES=PN Total capital 8,788,010 8,350,490
BEABBEHEFE2) Gearing ratio (Note 2) (49.20%) (66.30%)

20216 A30H - |ITEFERETEE
AEEEEHMERTETHNEMER - B
20216 A30H - AEBERBBERAFER
ABRZeREERARB 1531488
(20206124318 : AR® 162168 E7T) °

MiaEr
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RS - I BREEERENE(CAR
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BELENFReREAARK6568ET
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e —

8IT) °

Note 1: As at 30 June 2021, the Group's purchase of financial products issued by
commercial banks was not included under cash at bank and on hand. As at
30 June 2021, the Group had financial assets at fair value through profit or
loss of RMB1,531.4 million (31 December 2020: RMB1,621.6 million).

Note 2: The gearing ratio is computed as the net cash divided by the sum of total
equity and net cash.

The Group reviews its gearing ratio on a regular basis. According to the
capital plan for the future, the Group tries to strike a balance between
shareholder’s return and capital safety, and adjusts our capital structure
according to the changes in the operating environment.

CASH FLOW AND CAPITAL EXPENDITURE

For the Period under Review, the Group recorded a net decrease in cash and
cash equivalents of RMB6.6 million, mainly comprising net cash inflow from
operating activities of RMB442.2 million, net cash outflow from financing
activities of RMB465.6 million, and net cash inflow from investing activities
of RMB16.8 million. During the Period under Review, the Group had capital
expenditure of RMB198.9 million (first half of 2020: RMB155.8 million).
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MANAGEMENT DISCUSSION AND ANALYSIS

ANALYSIS OF OPERATING EFFICIENCY

The Group stringently controls and manages the levels of trade receivables,
trade payables and inventories. Sales to most customers are made on a
delivery on payment basis. Trade receivables are generated from credit sales
to credit customers from modern channels (including but not limited to food
and groceries stores, stalls and department stores) with credit terms normally
ranging from 60 to 90 days. During the Period under Review, attributable
to the growth in percentage of sales through e-commerce channels and
modern channels, and the increase in revenue, net trade receivables
increased by RMB190.7 million to RMB771.2 million (31 December 2020:
RMB580.5 million). The Group's inventories mainly comprised raw materials,
packaging materials and finished goods. The inventories turnover days
decreased by eight days as compared with 2020, which was attributable to
more stringent inventory management of the channels. As at 30 June 2021,
the inventories balance decreased by RMB404.2 million to RMB1,539.3 million
(31 December 2020: RMB1,943.5 million) as compared to the beginning of
the year. The Group's trade payables mainly arise from credit purchases of
raw materials and finished goods. During the Period under Review, trade
payables decreased by RMB9.9 million to RMB1,869.8 million (31 December
2020: RMB1,879.7 million).

6H30H 12A31H

30 June 31 December

2021 2020

FEWE 5 R BB Trade receivables turnover days 9 9
FERABRE Inventories turnover days 37 45
FERTE 5 RSB R Trade payables turnover days 40 44

FE U 5 BR SR B K B 0 B I 5 BR SR
FUORFREGOFHERAEXERE - BE
AFRRER -

FERBREENFIRFREFEEHNF
BERRAHERR - BRAFARE -

BN E SRR ABRUSENENE ZRARH
FORFREGNFHERAHEERS - B
FTIAFARE -

Trade receivables turnover days were calculated based on the average of
trade receivables balances as at the beginning and the end of the year
divided by revenue multiplied by the number of days in the year.

Inventory turnover days were calculated based on the average of inventory
balances as at the beginning and the end of the year divided by cost of sales
multiplied by the number of days in the year.

Trade payables turnover days were calculated based on the average of trade
payable balances as at the beginning and the end of the year divided by
cost of sales multiplied by the number of days in the year.
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The Group reckons that inventory turnover days, trade receivables turnover
days and trade payable turnover days in the distribution channel help the
Group in understanding the efficiency of inventory liquidity and the sales
and cash conversion cycle. Through reviewing and improving the aforesaid
turnover days, the Group could improve its revenue, profit and the ability of
on-going growth for the purpose of enhancing operational efficiency.

FINANCIAL MANAGEMENT

The Group adheres to the principle of financial prudence. It seeks to control
risk variables and moves forward prudently by moderately adjusting its
selling and marketing expenses according to market conditions, and making
appropriate capital expenditures to optimise and expand the infrastructure
and marketing assets for sales channels. The Group's finance department
has formulated financial risk management policies based on the policies and
procedures approved by the Board and guided by the executive Directors.
These policies are reviewed by the Group’s internal audit department and
internal control department regularly. The Group's financial policy aims at
reducing impacts of interest rate and exchange rate fluctuations on the
Group's overall financial position, as well as minimising the Group’s financial
risk exposure.

The Group's finance department provides centralised financial risk (including
interest rate and foreign exchange risk) and cash flow management, and
cost-effective funding for the Group and its members. During the Period
under Review, the Group has maintained an automated reconciliation
system, which significantly improved capital efficiency and accounting
treatment effectiveness.

TREASURY POLICY

It is the Group’s treasury management policy not to engage in any highly
risky investment or speculative derivative product and not to invest the
working capital in financial products with significant underlying leverage
or risks, including hedge funds or similar financial products. The Group
continued to adopt a conservative approach in financial risk management
with no significant bank borrowing during the Period under Review. Most of
the Group's receipts and payments were denominated in Renminbi since a
majority of its revenue was derived from operations in the PRC. The Group
may use foreign exchange forward contracts, when appropriate, for risk
aversion when it is exposed to foreign exchange risk arising from assets or
liabilities, such as cash and cash equivalents and borrowings, which may be

denominated in other currencies.
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BEEBNWR D
MANAGEMENT DISCUSSION AND ANALYSIS

CONTINGENT LIABILITIES

The Group did not have any material contingent liabilities as at 30 June 2021.

MATERIAL ACQUISITION AND DISPOSAL

For the Period under Review, there was no material acquisition or disposal of
subsidiaries, associates and joint ventures by the Group.

SIGNIFICANT INVESTMENT

As at 30 June 2021, the Group did not hold any significant investments with
a value of 5% or more of the Group's total assets.

CHARGES ON GROUP ASSETS

The Group did not have any charges on group assets as at 30 June 2021.

FUTURE PLAN FOR MATERIAL INVESTMENTS OR
CAPITAL ASSETS

The Directors confirmed that as at the date of this report, there was no plan
to acquire any material investment or capital assets other than in the Group's
ordinary business of manufacturing and sale of beverages and instant food.

PROSPECTS

With the effective control of the pandemic, it is expected that the food
and beverages industry in the PRC will continue to grow steadily during
the second half of 2021. In the post-pandemic era, structural changes can
be observed in both consumer demand and consumption scenarios. The
development of social e-commerce, 020 and other new online channels
are flourishing, and the integration and development of online and offline
channels are becoming a major trend, consumer demand for healthy and
safe food and beverage products is on the rise. The Group will adhere to
value marketing to establish our brand values and maintain continuous and
steady growth with a view to becoming an enterprise boasting its “Integrity
(q18)”, “Brand (amh®)" and ‘Taste (mIR)".
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HUMAN RESOURCES AND EMOLUMENT POLICY

As at 30 June 2021, the total number of employees of the Group was 31,740.
The Group adheres to the policies of focused and streamlined operation,
and organisational structure and staff structure were improved on a
continuous basis to build a stronger and efficient enterprise. In terms of
recruitment, the Group was streamlining its administration and progressing
towards meritocracy. The Group insisted on building a stable and robust
team through mechanisms including comprehensive training and humane
care. Internal training, regular position transfer, external exchange and
part-time study and other measures enhanced our overall performance
and provided talents for key positions of the Group steadily. Meanwhile,
priorities were given to internal promotion over external recruitment, and
performance appraisal and other measures were implemented to keep the
current management team ambitious and strong. To achieve the Group'’s
annual goals, the Group had performance bonuses and incentive schemes
in place to commend and encourage employees at all levels to make
outstanding contributions to the Group’s business. Performance bonuses
were distributed on the basis of the realised earnings and profits objectives
of individual business units and the Group as a whole, as well as the
performance appraisal.

The Group's remuneration policy rewards our employees and directors with
reference to their performance, qualifications, demonstrated capabilities,
market comparable information and the performance of the Group. As
part of the Group's remuneration policy, the Group entered into individual
employment contracts with each of its employees, which covered wages,
social security benefits, workplace safety and hygiene environment,
confidentiality obligations on trade secrets and termination conditions.

The total employee benefits expenses (including Directors’ emoluments)
amounted to RMB1,875.8 million during the Period under Review. The Group
does not have any share option scheme for its employees.

PRODUCTIVITY STRATEGIES

The Group did not solely rely on its own production resources. It outsourced
its production to other professional beverages manufacturers (including
external independent third parties and related party companies). A strategic
alliance was formed under long-term cooperation with the external
manufacturers, enabling the Group to outsource production to adjust
production capacity in addition to the basic production capacity, providing
the Group with production flexibility. Thus, the Group was able to fully utilise
its resources on core operation and optimise its efficiency.

SUBSEQUENT EVENT AFTER THE PERIOD UNDER
REVIEW

There is no subsequent event after the Period under Review which has
material impact to the condensed consolidated interim financial information
of the Group.
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OTHER INFORMATION

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries has purchased, sold or
redeemed any of the listed securities of the Company during the Period

under Review.

DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS IN
THE SECURITIES OF THE COMPANY

As at 30 June 2021, the interests and short positions of the Directors
and chief executive of the Company in the shares, underlying shares or
debentures of the Company or any of its associated corporations (within
the meaning of Part XV of the Securities and Futures Ordinance (the "SFO"))
as recorded in the register required to be kept under section 352 of the
SFO, or as otherwise notified to the Company and The Stock Exchange of
Hong Kong Limited (the "Stock Exchange”) pursuant to the Model Code for
Securities Transactions by Directors of Listed Issuers (the "Model Code”) as
set out in Appendix 10 to the Rules Governing the Listing of Securities on
the Stock Exchange (the "Listing Rules”) were as follows:

REBCEERD 2 FR LONG POSITIONS IN THE SHARES OF THE ASSOCIATED

CORPORATION

RGEE
Number of Shares
20215

18B AT FX 6H30HZ
HEEEEBRES 2SS BAEZ REB2ER AR ot BREZL
Name of associated Interest of Percentage of
corporation and Personal  child under 18 Corporate shareholding as
name of Director Interest or spouse Interest Total at30June 2021
H—ERGERAR
Uni-President Enterprises

Corporation*

EE T
Lo Chih-Hsien 4,059,095 93,402,447 - 97,461,542 1.72%
Br ESCATHEERE SN - 1202156 308 - BHHE  Save as disclosed above, as at 30 June 2021, none of the Directors nor the

ARBEEREBITRABRKEFEE 2B
AL BAEEARERARFIRES LB
BIRPIEIS2HEMERTF 2 ECMA - HARIE
RETABEHNE AR A LR ZNART]
R EAREORE (& R ES LA R FXV
BB RO D ~ AERERR (D MBS 2 TIAR

chief executive of the Company and their respective associates had any
interests or short positions in the shares, underlying shares and debentures
of the Company and its associated corporations (within the meaning of
Part XV of the SFO), which were recorded in the register maintained by the
Company pursuant to section 352 of the SFO or as otherwise notified to the
Company and the Stock Exchange pursuant to the Model Code.
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SUBSTANTIAL SHAREHOLDERS’ OR OTHERS’
INTERESTS IN THE SECURITIES OF THE COMPANY

As at 30 June 2021, so far as were known to any Directors or chief executive
of the Company, the following parties (other than Directors or chief
executive of the Company) had interests in the shares of the Company as
recorded in the register required to be kept pursuant to section 336 of the
SFO:

L3y LONG POSITIONS
202156 A30H
=L 54 FRAREBREE ZERBESL
Number of Percentage of
ordinary shareholding
shares of the as at
Name Capacity Company 30 June 2021
(BL49)
(Approximate)
Cayman President Holdings Ltd. BB A 3,044,508,000 70.49%
Beneficial owner
HERBRNDAERAT RESEEE R 3,086,165,983 71.45%
Uni-President Enterprises Corporation* Interest of a controlled (B 5E)
corporation (Note)

MEEE

AR X 7] 3,086,165,983 B i 13 ([ B 15 ]) B &
3,044,508,000 #& % 19 B Cayman President Holdings
Ltd.([ Cayman President ] » #i— >R H AR A A
(IHG—DEDZ—REZZ2EWBRRDFE M
10,047,983 SharesI& %15 B President (BVI) International
Investment Holdings Ltd.([ President (BVI) | » E &t —
R ERB6937%m ) FFE - 31,6100008% K15
M Kai Yu (BVI) Investment Co,, Ltd([ Kai Yu BVI)] * #—
TEZ-REEZEWBARDEFH - AL © RIE
BHREBERA - F—ERR AD B Cayman
President ~ President (BVI) &2 Kai Yu (BV)# A Z FT A &
mhEERER

Br BB FEE AN - R2021F6 B30 @ AR
A MESSEBITHRABNA - HEE M
FEREHRALTRARE R AR KD
HAEERNAR - WIREESRRBAEIEHIE
336 EBLBR AR RFEZ B £ o

Note:

Out of 3,086,165,983 shares of the Company (the "Shares"), 3,044,508,000 Shares were
held by Cayman President Holdings Ltd. (‘Cayman President”), which is a direct wholly-
owned subsidiary of Uni-President Enterprises Corporation* ("UPE"), 10,047,983 Shares
were held by President (BVI) International Investment Holdings Ltd. (“President (BVI)"),
which is indirectly-owned as to 69.37% by UPE and 31,610,000 Shares were held by Kai
Yu (BVI) Investment Co., Ltd. (“Kai Yu (BVI)"), which is indirectly wholly-owned by UPE.
Accordingly, UPE was deemed to be interested in all the Shares respectively held by
Cayman President, President (BVI) and Kai Yu (BVI) by virtue of the SFO.

Save as disclosed above, as at 30 June 2021, so far as were known to
any Directors or chief executive of the Company, no other substantial
shareholder or person had an interest or short position in the shares or
underlying shares in the Company which are required to record in the
register kept by the Company under section 336 of the SFO.
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CORPORATE GOVERNANCE CODE

In the opinion of the Directors, the Company had complied with all the code
provisions of the Corporate Governance Code as set out in Appendix 14 to
the Listing Rules during the Period under Review.

COMPLIANCE WITH THE MODEL CODE FOR
SECURITIES TRANSACTIONS BY DIRECTORS OF
LISTED ISSUERS

The Company has adopted the Model Code for Securities Transactions by
Directors of Listed Issuers (the "Model Code”) as set out in Appendix 10
to the Listing Rules to regulate securities transactions of the Directors. All
Directors have confirmed, following specific enquiry by the Company, that
they have fully complied with the required standard set out in the Model
Code throughout the Period under Review.

AUDIT COMMITTEE REVIEW

The Audit Committee comprises Mr. Fan Ren-Da, Anthony, Mr. Chen Johnny,
Mr. Chen Sun-Te, Mr. Su Tsung-Ming and Mr. Lo Peter. Except for Mr. Su
Tsung-Ming who is a non-executive Director, the other members of the
Audit Committee are independent non-executive Directors. The Audit
Committee has reviewed the management accounting principles and
practices adopted by the Group and discussed financial reporting matters.
The Audit Committee has reviewed the unaudited interim results of the
Group for the Period under Review and has recommended their adoption by
the Board.

On behalf of the Board
Uni-President China Holdings Ltd.
Lo Chih-Hsien
Chairman

10 August 2021

*  Foridentification purpose only
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TO THE BOARD OF DIRECTORS OF
UNI-PRESIDENT CHINA HOLDINGS LTD.
(Incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out on pages 26 to
60, which comprises the interim condensed consolidated balance sheet
of Uni-President China Holdings Ltd. (the “Company”) and its subsidiaries
(together, the “Group”) as at 30 June 2021 and the interim condensed
consolidated income statement, the interim condensed consolidated
statement of comprehensive income, the interim condensed consolidated
statement of changes in equity and the interim condensed consolidated
cash flows statement for the six-month period then ended, and a summary
of significant accounting policies and other explanatory notes. The Rules
Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited require the preparation of a report on interim financial information
to be in compliance with the relevant provisions thereof and Hong Kong
Accounting Standard 34 “Interim Financial Reporting” issued by the Hong
Kong Institute of Certified Public Accountants. The directors of the Company
are responsible for the preparation and presentation of this interim financial
information in accordance with Hong Kong Accounting Standard 34
“Interim Financial Reporting”. Our responsibility is to express a conclusion
on this interim financial information based on our review and to report our
conclusion solely to you, as a body, in accordance with our agreed terms
of engagement and for no other purpose. We do not assume responsibility
towards or accept liability to any other person for the contents of this report.

PricewaterhouseCoopers, 22/F, Prince’s Building, Central, Hong Kong
LTI BTt AT F BT - Bl IR T 221

T: +852 2289 8888, F: +852 2810 9888, www.pwchk.com

Bk - +852 2289 8888 - HE : +852 2810 9888 > www.pwchk.com
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SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on
Review Engagements 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Hong
Kong Institute of Certified Public Accountants. A review of interim financial
information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted
in accordance with Hong Kong Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes us to
believe that the interim financial information of the Group is not prepared, in
all material respects, in accordance with Hong Kong Accounting Standard 34
“Interim Financial Reporting”.

PricewaterhouseCoopers
Certified Public Accountants

Hong Kong, 10 August 2021
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CONDENSED CONSOLIDATED INTERIM INCOME STATEMENT

EHZE2021F6 4308 LL6fE A

(BRFFRIFERRSN - @B A ARBTT)

For the six months ended 30 June 2021

(All amounts in thousands of Renminbi unless otherwise stated)

REEZX
Unaudited
B Z6H30H LL6fE A
BIsE Six months ended 30 June
Note 2021 2020

&= Revenue 6 13,006,730 11,816,519
SHE AR Cost of sales (8,473,989) (7,590,406)
ER Gross profit 4,532,741 4,226,113
HiF1E—FE Other gains — net 50,046 63,039
HABWA Other income 211,125 258,686
H bR Other expenses (94,824) (76,231)
SHE R MIGHERERE Selling and marketing expenses (3,132,600) (2,624,248)
TR Administrative expenses (508,925) (458,086)
RERF Operating profit 7 1,057,563 1,389,273
BREWA Finance income 117,566 107,423
BERA Finance costs (19,853) (25,300)
REWA —FEE Finance income - net 8 97,713 82,123
LAEREARRZ Share of profits of investments accounted

FE(RIRE & F for using the equity method 13 26,076 23,147
FR 85 A& Al Profit before income tax 1,181,352 1,494,543
FTiSfiA > Income tax expense 9 (334,091) (429,434)
EATERBFEA Profit for the period, attributable to

FEALEARS R equity holders of the Company 847,261 1,065,109
EATERFE AL RFZ  Earnings per share for profit

FREF attributable to equity holders of

the Company
(AERAREYIE) (expressed in RMB per share)
—EARREE - Basic and diluted 10 19.62 Zcents 24.66 93 cents

F3ME0B 2T BAARERALE R  The notes on pages 34 to 60 form an integral part of this condensed
Bz —Fm o consolidated interim financial information.
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BRAGRS R HEERER
CONDENSED CONSOLIDATED INTERIM STATEMENT OF COMPREHENSIVE INCOME "¢

FHZE2021F6 4308 LL6fE A

(BRFFRIFERASN - @B AARBTT)

For the six months ended 30 June 2021

(All amounts in thousands of Renminbi unless otherwise stated)

RBER
Unaudited
B ZE6H30H L6fEA
Six months ended 30 June
2021 2020
RAREDEF Profit for the period 847,261 1,065,109
Hip2mlE, (EiE) Other comprehensive income/(loss)
T EH SR B o HE Item that may not be reclassified to profit or loss
WAFEFAEMETEWEZEZ  Fairvalue gains/(losses) on financial assets
CREEZ AFENES at fair value through other comprehensive
(E18) - BRELFRR income, net of tax 84 (1,953)
HEHEMbEEkE S (EE) Other comprehensive income/(loss)
BB REE for the period, net of tax 84 (1,953)
HREA AT ERZZEE A2 Total comprehensive income for the period,
2HEKNEEEE attributable to equity holders of the Company 847,345 1,063,156

F34E60H 2 M BARAEREERE R HEH  The notes on pages 34 to 60 form an integral part of this condensed

Rz —En - consolidated interim financial information.
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ARG EPHEERER
CONDENSED CONSOLIDATED INTERIM BALANCE SHEET

202156 A30H

(BRAFHIEERISN - 2B BARETIT)

As at 30 June 2021

(All amounts in thousands of Renminbi unless otherwise stated)

RISEL BEZ
Unaudited Audited
6H30H 12A31H
Bt 30 June 31 December
Note 2021 2020
&E ASSETS
FEREBEE Non-current assets
W - WENRERE Property, plant and equipment 12 7,589,092 7,977,445
FREEE Right-of-use assets 12 1,723,826 1,759,218
HEME Investment properties 12 285,237 294,411
| EE Intangible assets 12 6,952 8,756
AR 218 Investments accounted for using
the equity method 13 805,071 793,602
BAER AR 2 AR Financial assets at fair value through
ZEMEE other comprehensive income 14 766 2,546
RIS EE Deferred income tax assets 393,940 371517
H qth e W m B — JERNHEAER Other receivables — non-current portion 18,429 15,833
R EAE BATF 3K Long-term time deposits 4,700,000 4,720,000
15,523,313 15,943,328
REBEE Current assets
FE Inventories 1,539,337 1,943,492
EUE SRR N2 Trade and bills receivables 15 771,230 580,509
TANFIE - e Rk Prepayments, deposits and
Ho e YRR IR other receivables 812,368 623,109
& BRI U Bl AT S R AR 3R Current income tax recoverable 16,737 39,288
BAFEFABRZEREE  Finandal assets at fair value through
profit or loss 16 1,531,397 1,621,634
e RIRITHEER Cash and bank balances 1,331,468 1,348,431
6,002,537 6,156,463
DEAFEHENEE Assets classified as held for sale = 4,580
6,002,537 6,161,043
HWEE Total assets 21,525,850 22,104,371
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BRREPHEERER
CONDENSED CONSOLIDATED INTERIM BALANCE SHEET &

72021456 A30H

(BRFFRIFERASN - @EELAARBTT)

As at 30 June 2021

(All amounts in thousands of Renminbi unless otherwise stated)

RBEX A
Unaudited Audited
6H30H 12H31H
BsE 30 June 31 December
Note 2021 2020
R EQUITY
AARERFEAELER Equity attributable to equity holders
of the Company
&N Share capital 17 39,764 39,764
&1 m E R Share premium account 17 4,829,899 4,829,899
H b Other reserves 3,170,684 3,153,570
RE BT Retained earnings 5,071,216 5,863,300
R Total equity 13,111,563 13,886,533
as LIABILITIES
ERBERS Non-current liabilities
EEFTEREE Deferred income tax liability 269,728 297,996
HEBE—JEREE D Lease liabilities — non-current portion 16,317 16,343
E b B 5RIE — FERNEREL Other payables — non-current portion 278,458 237,478
564,503 551,817
REBEE Current liabilities
FERT B SRR Trade payables 18 1,869,837 1,879,727
H b a0E M ERTE Other payables and accruals 2,742,693 2,721,287
BHAERE Contract liabilities 1,373,850 2,426,669
B8 Borrowings 19 1,666,168 487,072
HEAE Lease liabilities 25,430 28973
EHFEHAE Current income tax liabilities 171,806 122,293
7,849,784 7,666,021
BmaE Total liabilities 8,414,287 8217,838
kB EAH Total equity and liabilities 21,525,850 22,104,371
EE% B LO Chih-Hsien LIU Xinhua
HITEE HITEE Executive Director Executive Director

F34E608 2 M BR ARG E R HB B  The notes on pages 34 to 60 form an integral part of this condensed
BRlz—#5 o consolidated interim financial information.
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BRGEPHERZBR
CONDENSED CONSOLIDATED INTERIM STATEMENT OF CHANGES IN EQUITY

EHZE2021F6 4308 LL6fE A

(BRFFRIFERRSN - @B A ARBTT)

For the six months ended 30 June 2021

(All amounts in thousands of Renminbi unless otherwise stated)

REEY
Unaudited
ERERBRAARE
Attributable to equity holders of the Company
REx  ROEE HitRE RERR &t

Share Share Other Retained
capital premium Reserves earnings Total

W021F1 1A 2 &6 Balance at 1 January 2021 39,764 4,829,899  3,153570 5,863,300 13,886,533
ZHKE Comprehensive income
R Profit for the period = = = 847,261 847,261
Hit2EKE Other comprehensive income
BATEFFAEM2RNE  Fairvalue gains on financial assets at fair value

TREEZATENE through other comprehensive income,

PR % net of tax = = 84 = 84
BRHERATESTAEM  Transfer of losses on disposal of equity

PERG ERREL investments at fair value through other

BEERBER comprehensive income to retained

earnings - - 17,030 (17,030) -

Hit2 AR EE Total other comprehensive income - = 17,114 (17,030) 84
BZE2021%6A30H LHIE Total comprehensive income for the

P2EKZALE period ended 30 June 2021 - - 17,114 830,231 847,345
BREAETZRS Transactions with owners
D00 RERE Dividends relating to 2020 - - - (1,622,315 (1,622,315)
BEFANETZREEE Total transactions with owners - - - (1,622,315 (1,622,315)
202156 A30H 2 584 Balance at 30 June 2021 39,764 4,829,899 3,170,684 5,071,216 13,111,563
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ERGE P HERSE R
CONDENSED CONSOLIDATED INTERIM STATEMENT OF CHANGES IN EQUITY &

FHZE2021F6 4308 LL6fE A

(BRFFRIFERASN - @B AARBTT)

For the six months ended 30 June 2021

(All amounts in thousands of Renminbi unless otherwise stated)

Unaudited
RRAAMERRE ARG
Attributable to equity holders of the Company

BA ROEE  EnRE RERN Bt
Share Share Other Retained
capital premium Reserves earnings Total
RW2020F1 1A 2 &6 Balance at 1 January 2020 39,764 4,829,899 2,767,524 5,995,743 13,632,930
ZHEBE Comprehensive income
HRD& R Profit for the period - - - 1065109 1065109
Hit2EKE Other comprehensive income
BATEFAEMZEREZ  Fairvalue losses on financial assets at fair value
TREEZATERSE through other comprehensive income,
B net of tax - - (1953) - (1,953)
BRHERATESAEM  Transfer of loss on disposal of equity
2EWR ERRE BB investments at fair value through other
ERBAF comprehensive income to retained
earnings - - 14 (14) -
Hitt2EN A Total other comprehensive income - - (1,939) (14) (1,953)
B Z2020F6 5300 LLHH Total comprehensive income for the
2HKBEE period ended 30 June 2020 - - (1939) 1,065,095 1,063,156
BREAETZRS Transactions with owners
BNETRE Appropriation to statutory reserves - - 51 (51) -
E019F B2 RE Dividends relating to 2019 - - - (1369001)  (1369,001)
REFAETZRIBE Total transactions with owners - - 51 (1369052 (1,369,001)
20206 A30A 2 &4 Balance at 30 June 2020 39,764 4,829,899 2,765,636 5,691,786 13,327,085

FUE0E ZHITBRAGREGS PHEE  The notes on pages 34 to 60 form an integral part of this condensed
Btz —&m o consolidated interim financial information.
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AHGEPHRERER
CONDENSED CONSOLIDATED INTERIM STATEMENT OF CASH FLOWS

EHZE2021F6 4308 LL6fE A

(BRFFRIFERRSN - @B A ARBTT)

For the six months ended 30 June 2021

(All amounts in thousands of Renminbi unless otherwise stated)

RISEZX
Unaudited
BZ6H30H1L6MEA
Six months ended 30 June
2021 2020

EETBHHRERE Cash flows from operating activities
EEELECHE Cash generated from operations 772,319 1,359,536
B ERXZ Interest expenses paid (17,431) (23,009)
BB Income tax paid (312,718) (239,293)
EEEHEA TR Net cash generated from operating activities 442,170 1,097,234
REZBHZHERE Cash flows from investing activities
BEWE  WERREE Purchases of property, plant and equipment (177,831) (155,882)
EBEEBFEE Purchases of intangible assets (1,835) (2,374)
BRRHIERITIF FOR A Decrease in restricted bank deposits - 500
REERBEE=EA 2T Decrease/(increase) of time deposits with maturity

Tz /(1) more than 3 months 30,339 (382,050)
RESER AR FT ER Bt 2 R Increase in other financial assets at amortised cost

BEZEMN - (1,020,000)
HERAFEF AL MEE Proceeds from disposal of financial assets at fair value

Wtz @ RVEE 2 FTS5IE through other comprehensive income 1,865 2
HEWE - BEREZBE2 Proceeds from disposal of property, plant and

FriS§ 5008 equipment 14,482 156,864
LEFRAEEE 2 FTERIE Proceeds from disposal of right-of-use assets 18,030 145,953
BERATESAERZ Purchase of financial assets at fair value through

TRIBE profit or loss (899,857) (503,810)
HERAFERAB@®Z Proceeds from disposal of financial assets at fair

SREEZFTSHIE value through profit or loss 1,019,156 -
B R EE I E R E AR R Dividends received from a jointly controlled entity 12,474 -
REFBAE/(FA) Net cash generated from/(used in)

Z2EBRE investing activities 16,823 (1,760,797)
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HRGREFHRERNER
CONDENSED CONSOLIDATED INTERIM STATEMENT OF CASH FLOWS

FHZE2021F6 4308 LL6fE A

(BRFFRIFERASN - @B AARBTT)

For the six months ended 30 June 2021

(All amounts in thousands of Renminbi unless otherwise stated)

RBER
Unaudited
B ZE6H30H L6fEA
Six months ended 30 June
2021 2020
REETHZRENE Cash flows from financing activities
B FTERIAE Proceeds from borrowings 4,577,272 7,746,579
EERER Repayments of borrowings (3,398,176) (6,453,137)
MARREZFE ASZEE  Dividends paid to equity holders of the Company (1,622,257) (1,369,054)
MENK Lease payments (22,480) (21,902)
MEERBAAZFES Net cash used in financing activities (465,641) (97,514)
RERBEZEEBYRLD BRE Net decrease in cash and cash equivalents (6,648) (761,077)
HylzHe MREEEY Cash and cash equivalents at
beginning of the period 486,300 1,056,780
RehkReFEBM Exchange gains/(losses) on cash and
[ AIE,(E8) cash equivalents 24 (155)
HRZBHEeRREEEY Cash and cash equivalents at end of the period 479,676 295,548

F34E60H 2 MEBRABALRA B M5

HRZ 85 -

consolidated interim financial information.
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B S P B E R
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

H 202156 4308 IH6(EA
(BREFRIERIN - SBEMAARET L)

For the six months ended 30 June 2021
(All amounts in thousands of Renminbi unless otherwise stated)

—REHR 1 GENERAL INFORMATION

G EREERERAR(ARG DR Uni-President China Holdings Ltd. (the “Company”) was incorporated
B(HEHS R EREFSTMAK in the Cayman Islands as an exempted company with limited liability
Y RERRERAG c AARIEMPHEE under the Companies Law of the Cayman Islands. The address of the
2 Motk &P.O. Box 309, Ugland House, Grand Company’s registered office is P.O. Box 309, Ugland House, Grand
Cayman, KY1-1104, Cayman Islands © Cayman, KY1-1104, Cayman Islands.

KRG RIEEZERAG - MEKB A The Company is an investment holding company and its subsidiaries
(AARRRSHEIAEEDEEEFREAR (together the “Group”) are principally engaged in the manufacturing and
HMA([FE DY ERERBERMRRK sale of food and beverages in the People’s Republic of China (the “PRC")
RER([FRERHMEEER]) - (the "PRC Food and Beverages Business”).

AAERED B2007812 817 HBTE RS The Company’s shares have been listed on the Main Board of The Stock
ERXRGBR AR ER LT - Exchange of Hong Kong Limited since 17 December 2007.

br S BHBAS - NEGRRLEE R B ER This condensed consolidated interim financial information is presented
UARE(TARE TR WH2021 in thousands of Renminbi ("RMB"), unless otherwise stated, and was
FeRI0BEE=GHETIE - approved for issue by the Board of Directors on 10 August 2021.
RNEREZETHMBER D TER - X This condensed consolidated interim financial information has been
BB o reviewed, not audited.

RBE%E 2 BASIS OF PREPARATION

HE2021F6 A30H 1E61E B 2 ANFGRRER &
FHEIRT IS B R IR BB A S AT R 553457
[FPERRT IS 3RS IR R - R PRAR A& ERET
BEREEFHE2020F 128318 LEFEZ
FEPHERR(EREESHIAS(E
BEEANAE )M 2 B A GRS 2R
(BB RELER DR — OB -

21 BEEEEE
AEEEBRTHERMEEAREE
BESHR - EFKEHERRAE
R ARBERARIARREHEE T
REBRAFBRRER - Bt - A%
B EBRASEKCEEEREERD
BRfR G RIS R o

This condensed consolidated interim financial information for the six
months ended 30 June 2021 has been prepared in accordance with
HKAS 34, ‘Interim financial reporting’. The condensed consolidated
interim financial information should be read in conjunction with the
annual financial statements for the year ended 31 December 2020, which
have been prepared in accordance with Hong Kong Financial Reporting
Standards ("HKFRS") issued by the Hong Kong Institute of Certified Public
Accountants ("HKICPA").

2.1 Going concern basis
The Group meets its day-to-day working capital requirements
through its bank facilities. After making enquiries, the directors have
a reasonable expectation that the Group has adequate resources
to continue in operational existence for the foreseeable future. The
Group therefore continues to adopt the going concern basis in
preparing its condensed consolidated interim financial information.
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BRRE PR BENNE
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

FHZE2021F6 4308 LL6fE A

(BRFFRIFERASN - @B AARBTT)

For the six months ended 30 June 2021

(All amounts in thousands of Renminbi unless otherwise stated)

3 EXRETEE 3 SIGNIFICANT ACCOUNTING POLICIES

BRISSCPTAAN - PTFEA 2 SRTHBUOREEE Except as described below, the accounting policies applied are

2020F 12 A3 1 BIEFE 2 FEMBMEFLN consistent with those of the annual financial statements for the year

RNE -3 ZESABECDEZLEFE ended 31 December 2020, as described in those annual financial

B SRR Fral - statements.

FHHEZ AETERERNENEFR Taxes on income in the interim periods are accrued using the tax rate

FIABEE 2 FAERETHE - that would be applicable to expected total annual earnings.

(a) REBE M Z T RKISTEE (a) New and amended standards adopted by the Group
BTSSR R B AR AR E A number of new or amended standards became applicable for
HAM o NEEE B B R A% 22 R the current reporting period. The Group did not have to change its
Z7ASE R &R WA E B MR - accounting policies or make retrospective adjustments as a result of

adopting these standards.

RT3IBH
HZ B
FEHEER
Effective for
annual periods

beginning
on or after
BBV MEERFS - BESFER]  FIEREENRSE - FREER 20211 A1H

SE395% - BAVBIMELRETR -
BRI E LR F 5% RE BV
EAERIE165RIEET
HKFRS 9, HKAS 39, HKFRS 7, HKFRS 4 and Interest Rate Benchmark Reform — Phase 2 1 January 2021
HKFRS 16 (Amendments)

Hi—EPEIER AR AT Uni-President China Holdings Ltd.
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BRGRES PR BENNE
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

EHZE2021F6 4308 LL6fE A

(BRFFRIFERRSN - @B A ARBTT)

For the six months ended 30 June 2021

(All amounts in thousands of Renminbi unless otherwise stated)

3 BEARBEKGE) 3 SIGNIFICANT ACCOUNTING POLICIES (Cont’d)
(b) THI A EMER202141 A1 HHEE
M ERFE R ARER  BAEEIE
BIRBIEMAFETER - IR EUR
HEARBEMIEE]

(b) The following new standards, new interpretations and amendments
to standards and interpretations have been issued but are not
effective for the financial year beginning on 1 January 2021 and have
not been early adopted by the Group:

RT3IBH

H 2B
FEHBEX
Effective for
annual periods

beginning
on or after
ARG ERIE 165EE] M - BB R 1ERE RS RTMFT S 508 20221 318

HKAS 16 (Amendments)

BB G ERIE37HIER]
HKAS 37 (Amendments)
BBV ISREERFEIRIERT
HKFRS 3 (Amendments)
BEMBWMEERE 175
HKFRS 17
HEGERIZE R L

g ERIESSRIERT
HKAS 1 and HKAS 8 (Amendments)

EEMBSREER2018F E20206F 2
FEuE

Annual Improvements to HKFRS Standards
2018-2020

AEBB LEHEFRIER - ik
AR LR BRETNEETE o

Property, Plant and Equipment: Proceeds before
intended use

BIEEH—BITA LR

Onerous Contracts — Cost of Fulfilling a Contract

5| B SESR

Reference to the Conceptual Framework

REBEX

Insurance contracts

2YIMTEWE - FEIBE - FRtAFIEPHERE

Presentation of financial statements, accounting

policies, changes in accounting estimates and errors

1 January 2022

2022F1H1H
1 January 2022
202291 A18
1 January 2022
20231 H1H
1 January 2023
2023FF1H1H

1 January 2023

20221 A1H

1 January 2022

The Group is assessing the full impact of the new standards, new

interpretations and amendments to standards and interpretations.
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B AR & HA B FS BB B R

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

4 {45t

ATV BEMZREEEHERAES
BERAF & KRR EEEME AR
M RBIFLAE - AF RRE - BRER
A REEZE AR o

EREUEREE TR BERE - B2
EBREAAEE S BORRE L EAHE
RARET T HEE £ ROBESE SRR - ELERZE 2020
FRANALEFEZEAMGHRERTER
EHER -

B 3% b 2

5.1 BikEKBEE
A& B 8)E B 5 2N S B E ER T R B 7%
Bz - SRR (BEINERE - AT
BEFERRE  ReREFERRRE
BRR) - FERRERBE SRR o

ARG E R BB ER T RBEFE
MR RAENMEVERREREE
B R EER - WHEE2020F12H31
Az ASEBEEI B mK—015IE -

AEENKEERRERRRLET
%8 -

FHZE2021F6 4308 LL6fE A

(BRFFRIFERASN - @B AARBTT)

For the six months ended 30 June 2021

(All amounts in thousands of Renminbi unless otherwise stated)

4 ESTIMATES

The preparation of interim financial information requires management to
make judgements, estimates and assumptions that affect the application
of accounting policies and the reported amounts of assets and liabilities,

income and expense. Actual results may differ from these estimates.

In preparing this condensed consolidated interim financial information,
the significant judgements made by management in applying
the Group’s accounting policies and the key sources of estimation
uncertainty were the same as those that applied to the consolidated
financial statements for the year ended 31 December 2020.

FINANCIAL RISK MANAGEMENT

5.1 Financial risk factors
The Group's activities expose it to a variety of financial risks: market
risk (including currency risk, fair value interest rate risk, cash flow

interest rate risk and price risk), credit risk and liquidity risk.

The condensed consolidated interim financial information does not
include all financial risk management information and disclosures
required in the annual financial statements, and should be read in
conjunction with the Group's annual financial statements as at 31
December 2020.

There have been no changes in the major risk management policies

since the year end.
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BRGRES PR BENNE
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

EHZE2021F6 4308 LL6fE A

(BRFFRIFERRSN - @B A ARBTT)

For the six months ended 30 June 2021

(All amounts in thousands of Renminbi unless otherwise stated)

5 MREREE(E)
52 RBESERE

5 FINANCIAL RISK MANAGEMENT (Cont’d)
5.2 Liquidity risk
The table below analyses the Group's financial liabilities into relevant
§ maturity groupings based on the remaining period at the balance
%HEJL TZJJTE ° i%ﬁqﬁﬁ?)}z TR 7%
BHARBRRERE -

sheet date to the contractual maturity date. The amounts disclosed

in the table are the contractual undiscounted cash flows.

PR-F -E@ME C—EEF HBIF @t
Between Between
Less than 1and2 2and5 Over
1year years years 5years Total
R2021F6A30R As at 30 June 2021
e Borrowings 1,666,168 - - - 1,666,168
EEFEAR Interest payments on borrowings 8,041 - - = 8,041
HERRE Lease liabilities 26,236 13,836 2,707 - 42,779
JERTE 5 R Trade payables 1,869,837 - - - 1,869,837
HigENZUBREER  Other payables and accruals
(TeEEeREE) (excluding non-financial liabilities) 2,076,038 = = - 2,076,038
HitRHBE Other long term liabilities - 278,458 - = 278,458
5,646,320 292,294 2,707 - 5,941,321
R2020F12H31H As at 31 December 2020
fBE Borrowings 487,072 - - - 487,072
BEFENAR Interest payments on borrowings 10479 - - - 10479
MERE Lease liabilities 30078 13,69 2937 - 46,711
ENESER Trade payables 1879727 - - - 1879727
HibEIERELERE  Other payables and accruals
(TeiEFsRBRE) (excluding non-financial liabilities) 2,226,326 - - - 2,226,326
HitRHABE Other long term liabilities - 27478 - - 237478
4633682 251174 2937 C 4887793
EERE ﬁ KR EE AFTE ARG Interests payments on borrowings are calculated based on
Bt WEZERKEET - FF borrowings held as at the balance sheet dates without taking into
KHF) S Hz EE A EAMBERFREME account of future issues. Floating-rate interest is estimated using the
o current interest rate as at the balance sheet dates.
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B AR & HA B FS BB B R

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

5 BMREREBER(E)
53 @RI Az AV EME
TRZEEZEDMIEATFENEZ S
BTE - TRZFIZERENT :

EREER B EEERTS Y RE
CRisA%)(E—8) -

BT HE-ERERZ®REIN  ZE
EXBEZABEBARE A5
BE(AMMER) LM (BREE
B BIR(EZE) -

BEXBBELIMKIEAIBEETSH
B2 B AR (AR B R i A B
BI(E=ZE) -

TREVNAREHKR2021F6A30H &
2000F 12 A3 B AT EFEZ S/

FHZE2021F6 4308 LL6fE A

(BRFFRIFERASN - @B AARBTT)

For the six months ended 30 June 2021

(All amounts in thousands of Renminbi unless otherwise stated)

5 FINANCIAL RISK MANAGEMENT (Cont’d)
5.3 Fair value estimation of financial instruments
The table below analyses financial instruments carried at fair value,
by valuation method. The different levels have been defined as
follows:

Quoted prices (unadjusted) in active markets for identical assets
or liabilities (level 1).

Inputs other than quoted prices included within level 1 that
are observable for the asset or liability, either directly (that is, as
prices) or indirectly (that is, derived from prices) (level 2).

Inputs for the asset or liability that are not based on observable
market data (that is, unobservable inputs) (level 3).

The following table presents the Group's financial assets and
liabilities that are measured at fair value at 30 June 2021 and 31

BERAG- December 2020.
6HA30H 12A31H
30 June 31 December
2021 2020
BE Assets
BATEFAEMEAEUWES  Financial assets at fair value through other
(MERAFEFAEMEZE comprehensive income (“FVOCI") (Note 14)
Was )z emEE
(fI3E14)
—F—E ~Level 1 766 2,546
BATETABZ([HEAF  Financial assets at fair value through profit or loss
Bt ABZ D ZEREE  (‘FVPL) (Note 16)
(FzE16)
—E=E - Level 3 1,531,397 1,621,634

REZE2021F6A30H 1L61EA 5t &
CRTEATEMERARAFERRH
WamERER  BNEESEZEER
ERMSARMAEeRmEENSLE -

During the six months ended 30 June 2021, there are no transfers
among levels of the fair value hierarchy used in measuring the
fair value of financial instruments, and also no changes in the
classification of financial assets as a result of a change in the purpose
or use of those assets.
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B AR S HA B S B M R

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

HZE2021%F6 A30A 1E61E A
(REFRIFERRSN - 2BELAARETT)
For the six months ended 30 June 2021

(All amounts in thousands of Renminbi unless otherwise stated)

5 BERRER(E)
53 @I Az AR EME (&)
SIEARENEATEE—E)

AEEZE-BRETEBRES
BERZAER AT ER LMD
ZRE - R EmEHR A FHETIR
BENEE R ZMISREMETE

SUFEAERNAEBRRABTEZER

B(E=ZE)

REEEE TSREER VAR
BNEMNEMEREL - ZEE
HNBEEBBERINERATERA
B SREE - R20215F6H30
B ABHBEMEREPEAM
MARSRIMIBEE - AEEER
BEMERERE  TEEERARE
RAYFEEIE S o

54RBERAGTENEREERBEN

40

AR
REHE - AT BAERRRNHA
FHELEEERS

R SRR

B N HE AR

LEHKAGTENE MBS REE

BAVEFABRRZEREE

Be MIRTTHES

FERTE HERR

HAb R 50R & T & A

fE&

5 FINANCIAL RISK MANAGEMENT (Cont'd)
5.3 Fair value estimation of financial instruments (Cont’d)
53.1 Fair value measurements using quoted prices (Level 1)

The Group's investments in level 1 mainly comprise investments
in shares which are listed on the Main Board of The Stock
Exchange of Hong Kong Limited. The fair values of the listed
securities are determined based on the quoted market prices at
the balance sheet date.

53.2Fair value measurements using significant unobservable inputs

(Level 3)

The Group enters into the wealth management products
contracts with relatively higher interest rates with certain
financial institutions. These are reflected as financial assets at
FVPL on the balance sheet. As at 30 June 2021, most of the
wealth management products are bought from the major
financial institutions in Mainland China and management has
exercised due care when make investment decision which
focuses only on low risk wealth management products.

5.4 Fair value of financial assets and liabilities measured at
amortised cost
The fair value of the following financial assets and liabilities
approximate their carrying amount as at the balance sheet date:

Trade receivables

Deposits and other receivables

Other financial assets at amortised cost

FVPL

Cash and bank balances

Trade payables

Other payables and accruals

Borrowings

Lease liabilities
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B AR & HA B FS BB B R

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

6 DHRPER

HITEFRRERTIELEREA « 1T
EEEMAKRE 2 AB®RSE - UFHERE
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FHZE2021F6 4308 LL6fE A

(BRFFRIFERASN - @B AARBTT)

For the six months ended 30 June 2021

(All amounts in thousands of Renminbi unless otherwise stated)

6 SEGMENT INFORMATION

The chief operating decision-maker has been identified as the executive
directors. The executive directors review the Group's internal reporting
in order to assess performance and allocate resources. Management has
determined the operating segments based on these reports.

The executive directors consider the business only from a product
perspective as over 90% of the Group's sales and business activities
are conducted in the PRC. From a product perspective, management
assesses the performance of beverages, food and others.

The executive directors assess the performance of the operating
segments based on segment profit or loss. Other information provided,
except as noted below, to the executive directors is measured in a

manner consistent with that in the financial statements.

The majority of the Group's sales are through distributors and no
revenue from transactions with a single external customer account for

10% or more of the Group's revenue.

Addition to non-current assets comprise addition to land use rights,
property, plant and equipment, right-of-use assets, investment
properties, intangible assets and investments accounted for using the
equity method.
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EHZE2021F6 4308 LL6fE A

(BRFFRIFERRSN - @B A ARBTT)

For the six months ended 30 June 2021

(All amounts in thousands of Renminbi unless otherwise stated)

6 TEHER(E) 6 SEGMENT INFORMATION (Cont'd)
HE20219F6 A30H (E6fE A 2 5 E & kN The segment information for the six months ended 30 June 2021 is as
™ follows:
HZ202156A30A LL6fE A

Six months ended 30 June 2021
R B Hith RO biN-3 |

Beverages Food Others Unallocated Group
AHEE Segment results
Yz Revenue 7,860,127 4,710,554 436,049 - 13,006,730
AEEF/(B18) Segment profit/(loss) 1,193,943 (70,480) 22,360 (88,260) 1,057,563
BMEWA—FE Finance income - net = = = 97,713 97,713
PUERE AR < BIE1RE Share of profits of investments
pikl accounted for using the equity
method 9,252 - - 16,824 26,076
BRETEH AT AR Profit before income tax 1,181,352
FERAX Income tax expense (334,091)
HAR & R Profit for the period 847,261
HitgEREH Other income statement items
wEREH Depreciation and amortization 406,100 163,160 13,710 41,659 624,629
REFRBEE Addition to non-current assets 78,345 105,946 5,669 8,937 198,897
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EZE20219F6 4308 L6 A

(BRFFRIFERASN - @B AARBTT)

For the six months ended 30 June 2021

(All amounts in thousands of Renminbi unless otherwise stated)

6 oEER(HE) 6 SEGMENT INFORMATION (Cont'd)
1202156 A30H
As at 30 June 2021
Rt 1T Hit AOE r&E
Beverages Food Others  Unallocated Group
TREERAE Segment assets and liabilities
B Assets 8,330,509 3,471,896 822,386 8,095,988 20,720,779
NERENERE Investments accounted for using
the equity method 603,563 - - 201,508 805,071
BEE Total assets 21,525,850
BfE Liabilities 3,248,650 2,295,525 201,313 2,668,799 8,414,287
waf Total liabilities 8,414,287
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HZE2021F6 308 1L6(EA

(RRFFRIERRSD -

SREBUAARKETT)
For the six months ended 30 June 2021

(All amounts in thousands of Renminbi unless otherwise stated)

6

DEE R (E) 6 SEGMENT INFORMATION (Cont'd)
HZE2020F6 A30H L6 A 2D ER 0 The segment information for the six months ended 30 June 2020 is as
T follows:
220206 A30R LE6fE A
Six months ended 30 June 2020
B Bm Hity Aol A5E
Beverages Food Others  Unallocated Group
AHEE Segment results
Wz Revenue 6,290,549 5,206,837 319,133 - 11,816,519
PEEF,/ (EE) Segment profit/(loss) 1,073,182 448093 (16884)  (115118) 1389273
BMEWA - FE Finance income - net - - - 82,123 82,123
LA AR B(RIRE Share of profits/(losses) of
i/ (B8) investments accounted for
using the equity method 23,345 - - (198) 23,147
BRETE AT E R Profit before income tax 1494543
FERAX Income tax expense (429434)
HARE R A Profit for the period 1,065,109
HitiEBRER Other income statement items
WEREH Depreciation and amortization 477860 130,633 22436 31783 662,712
REFRBEE Addition to non-current assets 1,714 88456 5959 59,631 155,760
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EZE20219F6 4308 L6 A

(BRFFRIFERASN - @B AARBTT)

For the six months ended 30 June 2021

(All amounts in thousands of Renminbi unless otherwise stated)

6 DEER(E) 6 SEGMENT INFORMATION (Cont'd)
PR202066 A30H
As at 30 June 2020
Rt R Hty N AEE
Beverages Food Others  Unallocated Group
TREERAE Segment assets and liabilities
BE Assets 8,452,206 3517733 957,563 8,279,703 21,207,205
NERENERE Investments accounted for using
the equity method 598,878 - - 204,385 803,263
waE Total assets 22,010,468
BfE Liabilities 3,040,500 2,569,446 319,249 2,754,188 8,683,383
BeE Total liabilities 8,683,383
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EHZE2021F6 4308 LL6fE A
(BRFFRIFERRSN - @B A ARBTT)
For the six months ended 30 June 2021

(All amounts in thousands of Renminbi unless otherwise stated)

7

REER 7 OPERATING PROFIT
R BERZMREETAE <2 BTN An analysis of the amounts presented as operating items in the financial
e information is given below.
EBZ6H30H 6@ A
Six months ended 30 June
2021 2020

HFERA Cost of inventories 6,975,025 6,098,081
RIERESER Promotion and advertising expenses 1,100,717 906,726
BIT@RAMAS - BEEEHH  Employee benefit expenses,

including directors’ emoluments 1,875,756 1,585,524
EHEMR Transportation expenses 524,373 432,509
Y& R 5 Depreciation and amortization 624,629 662,712
BFEERE Operating lease in respect of buildings 37,286 21,111

FEUE 5 R R BB R

B/ (BB FRAES
ARIHE
HENE - BE RS

Provision for impairment of

trade receivables 3,583 2,631
Provision for/(reversal of) impairment of

inventories to net realizable value 8,242 (10,849)
Gains from disposal of property,

plant and equipment (7,733) (23,240)

HEFEREEEZFIE Gains from disposal of right-of-use assets (11,210) (48,273)

BT B (F3E) Government grants (Note) (68,444) (102,697)

Fff3E Note:

I B U A 38 & B % & b 75 T T Y B A9 7 The income from government grants represented subsidy received from various
ho VEAREENE A a) % H TR &7 & local governments in the PRC as rewards to the Group's subsidiaries for their
BEAMEEAMREER - ZZB/FHBBEK contributions to the economy and development of the regions in which the
ﬁ ﬁmWﬁﬁﬁﬁA HigEKEE @ MERE subsidiaries are located. Such government grants were unconditional and with no
FR4R A R HRIB S R R AURA ° future commitment to be fulfilled. Accordingly, they were recognised as income

46

in the condensed consolidated interim income statement.
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FHZE2021F6 4308 LL6fE A

(BRFFRIFERASN - @B AARBTT)

For the six months ended 30 June 2021

(All amounts in thousands of Renminbi unless otherwise stated)

REWA — B 8 FINANCE INCOME - NET
B Z6H30HL6fEA
Six months ended 30 June
2021 2020
BEWA RS RIRITU K Finance income — interest income from cash
REE B R 2 MBI A and bank and long-term time deposits 117,548 107,423
i 5 F1SFER Net foreign exchange gains 18 -
117,566 107,423
BB AR Finance cost
RITEREZFBMAY Interest expenses on bank borrowings (19,231) (24,244)
HEAGEZFBAX Interest expenses on lease liabilities (943) (1,015)
P& H 18R Net foreign exchange losses = (243)
W EEREECERNbEE Less: amounts capitalized on qualifying assets 321 202
(19,853) (25,300)
BB WA —FRE Finance income — net 97,713 82,123
FRSHBAX 9 INCOME TAX EXPENSE
B Z6H30HL6fEA
Six months ended 30 June
2021 2020
BIHAFTS 8 Current income tax
— R E A EMEH — Mainland China corporate
([{EEFTEHELD) income tax ("CIT") 384,782 444,652
RIEFTIEFL Deferred income tax (50,691) (15,218)
334,091 429434
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H 202156 4308 IH6(EA
(BREFRIERIN - SBEMAARET L)

For the six months ended 30 June 2021
(All amounts in thousands of Renminbi unless otherwise stated)

9 FEHiRX (&) 9
(a) BRI REFTEH ([ RRRES )

INCOME TAX EXPENSE (Cont’d)
(@) Mainland China corporate income tax (“CIT”)

REE2021F12831HIEEE - £F
B R Ak A2 2 BB A B 2B 2 25% (2020
F 1 25%) 2 TRRBUNTEFTSR -

RIEEE  EHERMEHEER
52 BB 120111585% [ BB R A B HEF
R A R ER R @
AN TR R AR S 308 R BB
Nz ETEBEEXB AR
ERZHISWEBRE - XEEHH
PP A H R BB QR
HE202D1FNANBILEFEEEEZAR
150 EERE o

(b) EAFEHR

ARRRB(FEREAREIERE
BHEEMKLRERREBRAR - A
- RARERLHRFSEERE
i o

BB B AR EIRE M
BITRRE D R A20% (20204 : 20% ) &4
ANFTISHL ©

RIEFIS B E /AR B F SR E
REBEME AN E AR RERE
Q2QVFNANBLEFENE -BE
78 7T HE BT A M) R B B R 58.259% (2020
F:1825%) - FHMBR-EEET
0 FE SRR B S A 4B 121 6.59% (2020 6F
16.5%) BB F FRFR

Subsidiaries established in Mainland China are subject to CIT at the
rate of 25% (2020: 25%) during the year ending 31 December 2021.

According to the Caishui (2011) No. 58 “The notice on the tax policies
of further implementation of the western region development
strategy issued by the Ministry of Finance, the State Administration of
Taxation and the General Administration of Customs” (B4 E£[2011]58
ST [ BE PR B ife 7 B K 2 BB R A B T AL SR P RE A R AR ),
companies set up in the western region and falling into certain
encouraged industry catalogue promulgated by the PRC government
will be entitled to a preferential tax rate of 15%. Some of the Group's
subsidiaries in the PRC set up in the western development region are
entitled to the above mentioned preferential tax rate of 15% during
the year ending 31 December 2021.

(b) Other income tax

The Company was incorporated in the Cayman Islands as an
exempted company with limited liability under the Companies Law
of the Cayman Islands and, accordingly, is exempted from payment

of Cayman Islands income tax.

Subsidiaries incorporated in Taiwan are subject to income tax at the
prevailing rates of 20% (2020: 20%) respectively.

Pursuant to the enactment of two-tiered profit tax rates by the Inland
Revenue Department, the first HKD2 million of assessable profits of
subsidiaries incorporated in Hong Kong is subject to a tax rate of
8.25% during the year ending 31 December 2021 (2020: 8.25%). The
remaining assessable profits above HKD2 million will continue to be
subject to a tax rate of 16.5% (2020: 16.5%).
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FHZE2021F6 4308 LL6fE A

(BRFFRIFERASN - @B AARBTT)

For the six months ended 30 June 2021

(All amounts in thousands of Renminbi unless otherwise stated)

10 EREF 10 EARNINGS PER SHARE
FREREFTIZAANRRFERZEE A Basic earnings per share are calculated by dividing the profit attributable
FEMRFIBR LA B 1T 5 AR nn e 19 EhEt to equity holders of the Company by the weighted average number of
o ordinary shares in issue during the period.

BZ6H30H16MEA
Six months ended 30 June
2021 2020

RARIERRE AEEET Profit attributable to equity holders

of the Company 847,261 1,065,109
BETI @R MNE T2 (FAR) Weighted average number of ordinary

shares in issue (thousands) 4,319,334 4,319,334
FREABR(FRAREST)  Basic earnings per share (RMB per share) 19.62 D cents 24.66 93 cents
R B TR - MEREER Diluted earnings per share are the same as basic earnings per share as
G EARZF—E o there are no potential dilutive ordinary shares.

1 KRE 11 DIVIDENDS
A 20204 2201912 A31 H IEFE AR Dividends in relation to the years ended 31 December 2020 and 2019,
R ED RN ABARE 1 62288 TEA amounting to approximately RMB1,622 million and RMB1,369 million,
R¥1360B 8T - B9 AIR20215F6 H & were paid in June 2021 and June 2020, respectively.
20206F6 A AT o
BEETEBREEZE2021F6H30H L6 The directors do not recommend an interim dividend in respect of the

A2z P HIRE 8 (20204 : &) - six months ended 30 June 2021 (2020: Nil).
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EHZE2021F6 4308 LL6fE A

(BRFFRIFERRSN - @B A ARBTT)

For the six months ended 30 June 2021

(All amounts in thousands of Renminbi unless otherwise stated)

12 Y% - BMERSRE - FHAEEE -8 12 PROPERTY, PLANT AND EQUIPMENT, RIGHT-OF-USE ASSETS,

BYEREBEREE INVESTMENT PROPERTIES AND INTANGIBLE ASSETS
I ER
k& HERREE REME B ERE
Property,
plantand  Right-of-use  Investment Intangible
equipment assets properties assets
2202164308 LL6f A Six months ended 30 June 2021
P01 1 A1B 2B AIEEFE  Opening net book amount as at
1 January 2021 7,977,445 1,759,218 294,411 8,756
NE Additions 178,152 18,910 - 1,835
e Disposals (2,170) (6,821) = =
FrEREH Depreciation and amortisation (564,335) (47,481) (9,174) (3,639)
R20215F6 B30 2 PIREREFHE  Closing net book amount as at
30 June 2021 7,589,092 1,723,826 285,237 6,952
EZ2020F6 4308 LL6fE A Six months ended 30 June 2020
R2020F1 A1 2B AIREFE  Opening net book amount as at
1 January 2020 8,902,118 1,832,541 313,609 14,713
WE Additions 129,065 24321 - 2374
& Disposals (49942) (5,766) - -
TE R Depreciation and amortisation (601,751) (45,736) (9,726) (5499)
AE Impairment - (13,000) - -
#2020F6 A30H 2 HIREREFHE  Closing net book amount as at
30 June 2020 8,379,490 1,792,360 303,883 11,588

50 @ — %P EEREFR 2 7 Uni-President China Holdings Ltd.

2021 FHI3R % Interim Report



BRRE PR BENNE
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

EZE20219F6 4308 L6 A

(BRFFRIFERASN - @B AARBTT)

For the six months ended 30 June 2021

(All amounts in thousands of Renminbi unless otherwise stated)

13 R EARNIKRE 13 INVESTMENTS ACCOUNTED FOR USING THE EQUITY
METHOD
6H30H 12A31H
30June 31 December
2021 2020
NG Associates 371,234 371,232
BEhE Joint ventures 433,837 422370
805,071 793,602
T EARRIGE 2 BB T - The movements of investments accounted for using the equity method

are as follows:

BZ6H30H6MEA
Six months ended 30 June
2021 2020
#1A18 At 1 January 793,602 780,118
FEUAR Dividend receivables
— B QA — Associates (2,133) -
—HEPE — Joint ventures (12,474) -
FEAIGBR B 1 5 F Share of post-tax profits
NG — Associates 2,135 14,880
—aE — Joint ventures 23,941 8,267
76 A30H At 30 June 805,071 803,265

% — 1 E AP EERER 2 F Uni-President China Holdings Ltd. 51

2021 FHIFRE Interim Report



BRGRES PR BENNE
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

EZE20219F6 4308 LL6fE A

(BRFFRIFERRSN - @B A ARBTT)

For the six months ended 30 June 2021

(All amounts in thousands of Renminbi unless otherwise stated)

14 BAFEFAHEMZEKEZ SR 14 FINANCIAL ASSETS AT FAIR VALUE THROUGH OTHER
BE COMPREHENSIVE INCOME
6H30H 12H31H
30 June 31 December
2021 2020
2LmES Listed securities 766 2,546
HZE=2021F &2020F6 A308 IE6@A + T During the six months ended 30 June 2021 and 2020, the following
G EENEMEEREPRER gains or losses were recognised in other comprehensive income:
HZ6H30H1L61EA
Six months ended 30 June
2021 2020
REM IR R ERZ Gains/(losses) recognised in
g, (EB) other comprehensive income 84 (1,953)
B EmRESEITEE - The listed securities are denominated in HKD.
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FHZE2021F6 4308 LL6fE A

(BRFFRIFERASN - @B AARBTT)

For the six months ended 30 June 2021

(All amounts in thousands of Renminbi unless otherwise stated)

15 BRESRAKRREE 15 TRADE AND BILLS RECEIVABLES
6H30H 12H31H
30 June 31 December
2021 2020
FEUNE SRR Trade receivables
—%£=7 — third parties 742,401 574,249
— AR — related parties 17,463 13,110
759,864 587,359
W B Less: provision for impairment (14,258) (14,804)
FEWE SR - F5E Trade receivables, net 745,606 572,555
VL e Bills receivables
—KREE=F — from third parties 25,624 7,954
EUE SRR R EE Trade and bills receivables 771,230 580,509
RAEEBERTEPOREIORZEMR The credit terms granted to customers by the Group are usually 60 to
HE - 7R2021F6 A30H - [EINE SRR A 90 days. At 30 June 2021, the ageing analysis of trade receivables is as
RECDITINT - follows:
64308 12H31H
30 June 31 December
2021 2020
JEWE 5 0RR - 4858 Trade receivables, gross
—90KRIAA — Within 90 days 706,081 541,809
—91E 180K —-91-180 days 49,197 42,021
—181E365K - 181-365 days 2,988 2,290
——F — Over one year 1,598 1,239
759,864 587,359
R AME A EREE R K H D R EWNE 5 IR As credit terms are short and most of the trade receivables are due for
R—FREBEE - NEER - Z5&% settlement within one year, the carrying amounts of these balances
FEREEEEAFERS - approximated their fair values as at the balance sheet date.
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EHZE2021F6 4308 LL6fE A

(BRFFRIFERRSN - @B A ARBTT)

For the six months ended 30 June 2021

(All amounts in thousands of Renminbi unless otherwise stated)

16 BAFEFABRZZERMEE 16 FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR
LOSS
BAFEFAEBRZ SREEREBIER Financial assets at FVPL represented the structured deposits at banks.
TR BATFEFABRZSRMEEL Changes in fair values of FVPL are recorded in “other gains — net” in the
NEEEBTABREN EMAE—F income statement.
Bl
ERATET A
R20215 R20215 B
SRERER 6A30R 6A30A <SREELS hEEE
(AE%T) SREEHE HRERE HATE BRI ZBE FEHERBEH
Investment Fairvalue  Percentagein
Categories of Number of cost as of as of terms of
financial assets the financial 30 June 30June total financial Weightsto  Expected date of
(RMB’000) assets 2021 2021  assetsat FVPL total assets  expiration
BBRER 15 1,500,000 1,528,613 99.82% 7.10%  02/08/2021%29/06/2022
Structured deposit 02/08/2021-29/06/2022
REHES 1 2,781 2,784 0.18% 0.01% ARERER
Investment fund Redeemable at any time
@sr 16 1,502,781 1,531,397 100.00% 7.11%
Total
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FHZE2021F6 4308 LL6fE A

(BRFFRIFERASN - @B AARBTT)

For the six months ended 30 June 2021

(All amounts in thousands of Renminbi unless otherwise stated)

16 AV EF A BRZ2EREE (F) 16 FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR
LOSS (Cont'd)
ERATFERA
2020%F 20206 5
TREEER 128318 AR SRBESH hREE
(ARBTT) SREEHE HREKAR #ATE ZBHL JEE  EHEWRBH
Investment Fair value Percentage in
Categories of Number of cost as of as of terms of
financial assets the financial 31 December 31 December total financial Weightsto  Expected date of
(RMB'000) assets 2020 2020 assets at FVPL total assets  expiration
EHRITER(RER) 12 1,000,000 1,018,500 6281% 461%  29/04/2021531/08/2021
Term bank products 29/04/2021-31/08/2021
(principal protected)
HBER 4 600,000 600331 37.02% 272% - 24/12/2021E31/12/2021
Structured deposit 24/12/2021-31/12/2021
RERES 1 2,803 2,803 0.17% 001% AIKEKED
Investment fund Redeemable at any time
@t 17 1,602,803 1,621,634 100.00% 7.34%
Total
17 BRARGRE 17 SHARE CAPITAL AND PREMIUM
ERTRAR
Issued and fully paid
RHOHE N R EE o
Number of Share
shares Share capital premium Total
ik}

Equivalent to

TER  ARBTRT AR®TR  AR®TR
HKD'000 RMB'000 RMB'000 RMB'000

021F1 1B K 1 January 2021 and
2021564308 30 June 2021 4,319,334,000 43,193 39,764 4,829,899 4,869,663
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HZE2021F6 308 1L6(EA

(BRAFHIEERISN - 2B BARETIT)

For the six months ended 30 June 2021

(All amounts in thousands of Renminbi unless otherwise stated)

18 BNHE S RN 18 TRADE PAYABLES
6H30H 12A31H
30 June 31 December
2021 2020

BB SRR Trade payables

—EB=h — third parties 1,273,972 1,455,650
— @7 — related parties 595,865 424077
1,869,837 1,879,727

HEFRBERTFTAEE0RXEORZER
HR o« A20215E6 A30R » FENE ZEEZRH

The credit terms granted by suppliers to the Group are usually 30 to 90
days. At 30 June 2021, the ageing analysis of trade payables is as follows:

BRERDITANT -
6A30H 12A318
30 June 31 December
2021 2020
FERTE SRR Trade payables
— 180K AR ~ Within 180 days 1,792,087 1,819,648
— 1812365k - 181-365 days 31,654 18,102
——F Mk — Over one year 46,096 41977
1,869,837 1,879,727
EREEREIE - REER - ENE SR The carrying amounts of trade payables approximated their fair values as

FEBREEEE A FERE

at the balance sheet date due to short-term maturity.
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EZE20219F6 4308 L6 A

(BRFFRIFERASN - @B AARBTT)

For the six months ended 30 June 2021

(All amounts in thousands of Renminbi unless otherwise stated)

19 B& 19 BORROWINGS
6H30H 12H31H
30 June 31 December
2021 2020
ENHA Current
RAEIRITIRE - &R Short-term bank borrowings, unsecured 1,666,168 487,072
REBZEERAEUTIEEE : The carrying amounts of the Group's borrowings are denominated in the
following currencies:
6H30H 12H31H
30 June 31 December
2021 2020
AR RMB 1,666,168 487,072
REEH  EENEREDESAEQFER The carrying amounts of the borrowings approximate their fair value as
oo at the balance sheet date.
EREBZMETFABRAESHINWT The weighted average effective interest rates at the balance sheet dates
are as follows:
6HA30H 12A31H
30June 31 December
2021 2020
IRITEE - EIKH Bank borrowing, unsecured
—AR¥ - RMB 3.45% 3.52%
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EZE20219F6 4308 LL6fE A

(BRFFRIFERRSN - @B A ARBTT)

For the six months ended 30 June 2021

(All amounts in thousands of Renminbi unless otherwise stated)

19 FE (&) 19 BORROWINGS (Cont'd)
HE20215F6 30 1IE6E A 2 EEZ S D During the six months ended 30 June 2021, movements in borrowings
T - are analyzed as follows:
B Z6A30H L6fEA
Six months ended 30 June
2021 2020
W1 A1H As at 1 January 487,072 1,162,867
EEFSHIA Proceeds from borrowings 4,577,272 7,746,579
EEEE Repayments of borrowings (3,398,176) (6,453,137)
e 5 &5 18 Foreign exchange losses - 88
6A30H As at 30 June 1,666,168 2,456,397
REER - NEEHE TFIRERZRT The Group has the following undrawn banking borrowing facilities as at
BEHEE the balance sheet dates:
6A30H 12A31H
30 June 31 December
2021 2020
R EHE At floating rate:
——F RN — Expiring within one year 5,695,195 1,913,800
——F DAL RER — Expiring beyond one year 593,803 3,913,486
6,288,998 5,827,286
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20 RELATED PARTY TRANSACTIONS
The ultimate holding company of the Group is & —® 2B AR A
&) (Uni-President Enterprises Corporation®) (“Uni-President”), which
is incorporated in Taiwan and listed on the Taiwan Stock Exchange
Corporation.

In addition to the related party information and transaction disclosed

BB ER RSN - BT elsewhere in this condensed consolidated interim financial information,
ZREGWT the following transactions were carried out with related parties:
B Z6H30HL6fEA
BisE Six months ended 30 June
Note 2021 2020
JRIA R n i & Sales of raw materials and finished goods: 0)
H—rEZHBAR Subsidiaries of Uni-President 62,000 47,394
KEBZEETER Joint ventures and associates of
A= Y/NE the Group 3,112 20
65,112 47414
JRFTHLR B, B 7R - Purchase of raw materials and
finished goods: (i)
X IMEAT Subsidiaries of Uni-President 2,164,951 1,732,445
KEBZEETER Joint ventures and associates of
/N the Group 335,203 263,657
2,500,154 1,996,102
FEEIARBIA Consultation service income: 0]
G IMEAT Subsidiaries of Uni-President 28,651 28,984
TEEZEERER Joint ventures and associates of
=N the Group 6,248 2,706
34,899 31,690
HELWA - Rental income: (ii)
G IMEAT Subsidiaries of Uni-President 36,230 29,466
TEBEZEERER Joint ventures and associates of
BN A the Group 824 824
37,054 30,290

Eazs

*  Foridentification purpose only
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20 BB AR5 (%) 20 RELATED PARTY TRANSACTIONS (Cont'd)
fRE - Notes:
() LatSHEMR R ERMA - R RIREER (i) The above sales of finished goods and raw materials, purchases and provision
BR 7% THAR AR AR B 175k 2 IR SRETT © of consultation service are carried out in accordance with the terms of the

underlying agreements.

(i) MEeBABBEMERA - HREFTOA (il Rental income represents income from lease of properties and is charged in
FRETSL 135 2 I FRUER o accordance with the terms of agreements made between the parties.
FEEEABHFMOT : The key management compensation is as follows:
B Z6H30H L6fEA
Six months ended 30 June
2021 2020
e A REMET Salaries, bonus and other welfares 4,363 3,386

60 #— % B #2 IR A BR 2 F Uni-President China Holdings Ltd.
2021 FHAERE Interim Report




v IRl R B OR OFROA OB R
Z Tl A A A
UNI-PRESIDENT ENTERPRISES



¥ SZ—Aar X MMEIERBJIRAS)
UNI-PRESIDENT CHINA HOLDINGS LTD.
(a company incorporated in the Cayman Islands with limited liability)
(—EXRHASESEMALNERIR)
(Stock Code B3 4Rsk: 220)
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