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The board (the “Board”) of directors (the “Directors”) of Uni-President
China Holdings Ltd. (the “Company”) is pleased to present the
unaudited interim condensed consolidated financial information of the
Company and its subsidiaries (together, the “Group”, “we” or “us”) for
the six months ended 30 June 2020 (the “Period under Review"). The
interim condensed consolidated financial information is unaudited but
has been reviewed by the audit committee of the Board (the "Audit
Committee”) and PricewaterhouseCoopers, the independent auditors
of the Company, in compliance with Hong Kong Standard on Review
Engagements 2410 “Review of Interim Financial Information Performed
by the Independent Auditor of the Entity” issued by the Hong Kong
Institute of Certified Public Accountants.

ANALYSIS OF ECONOMIC ENVIRONMENT

In the first half of 2020, the gross domestic product (“GDP”) of the
People's Republic of China (the “PRC") increased by 3.2% year on year.
Various economic indicators rebounded in the second quarter of 2020,
reflecting the stable progression and gradual recovery of the overall
national economy. As the outbreak of COVID-19 has yet to be under
control in the overseas, resuming economic and trading activities
around the world is a strenuous task and the recovery of domestic
demands is currently subject to certain restrictions. China government
implemented a wide range of measures for epidemic prevention and
control as well as socio-economic development, resumption of work,
production, operation and trading activities in the market was being
accelerated, and consumer spending will maintain steady growth with
good momentum in the second half of the year.
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EEENWR DN
MANAGEMENT DISCUSSION AND ANALYSIS

FINANCIAL RESULTS

REVENUE AND GROSS PROFIT

The Group has recorded a revenue of RMB11,816.5 million during
the Period under Review (first half of 2019: RMB11,469.5 million),
representing an increase of 3.0% as compared with the corresponding
period last year. During the Period under Review, the gross profit of the
Group increased to RMB4,226.1 million (first half of 2019: RMB4,195.3
million), representing an increase of 0.7% as compared with the
corresponding period last year, while its gross profit margin decreased
by 0.8 percentage points to 35.8% from 36.6% for the corresponding
period last year, mainly due to the increased proportion of revenue
from the food business. In particular, “Lao Tan Pickled Cabbage ( Z 18
%) "and “Soup Daren (/% # A ) " recorded a double-digit growth, and
the consumption demand of “Kai Xiao Zao (Bi/JMt) " was expanded
into different scenarios due to its fast-growing popularity. With the
advantages of the e-commerce channels, the contribution by the food
business significantly increased.

SELLING AND MARKETING EXPENSES

Selling and marketing expenses increased to RMB2,624.2 million (first
half of 2019: RMB2,531.9 million), representing an increase of 3.6% as
compared to the corresponding period last year, which was mainly due
to the enhanced brand promotion of the Group during the Period under
Review. The expansion of channels and down-market stretch of products

increased the costs of operating the channels.

ADMINISTRATIVE EXPENSES

Administrative expenses were RMB458.1 million (first half of 2019:
RMB481.5 million), representing a decrease of 4.9% as compared to the
corresponding period last year, mainly due to the downward adjustment
of social insurance by the PRC government during the Period under

Review.

OPERATING PROFIT

Operating profit was RMB1,389.3 million for the Period under Review,
increasing by 6.4% from the operating profit of RMB1,305.3 million
for the first half of 2019, mainly because the major businesses were
profitable and part of the land occupied by the Hefei factory was
resumed pursuant to relevant government policies.
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PROFIT FOR THE PERIOD ATTRIBUTABLE TO EQUITY
HOLDERS OF THE COMPANY

During the Period under Review, profit attributable to equity holders of
the Company was RMB1,065.1 million, representing an increase of 6.8%
as compared with RMB997.5 million of the corresponding period last

year.

BUSINESS REVIEW

FOOD BUSINESS

The Group is continuously committed to the research and innovation
of food. In line with the common lifestyle of consumers and a rapid
improvement in the material conditions, the Group developed self-
heating food, frozen fresh noodles and snacks to enable consumers
to enjoy convenient and delicious food. The Group's food business
recorded a revenue of RMB5,206.8 million for the first half of 2020,
representing an increase of 22.0% as compared with the corresponding
period last year.

In the first half of 2020, the instant noodles business played an
important role in responding to the global hygiene emergency situation.
Consumers gained a new understanding of the safety and deliciousness
of instant noodles and the industry experienced a noticeable growth.
With the support of local governments at all levels, the Group gradually
resumed operation amidst the COVID-19 epidemic and delivered
instant noodles to places where consumers had the most urgent needs.
Adhering to the approach of value marketing, the Group continued to
focus on inputting resources, enhance brand building, optimize product
mix and increase brand value.

“Uni-President Lao Tan Pickled Cabbage and Beef Noodles ( 4 — %18
B 4% ) " focused on devoting resources to improve the product
strength in 2020. Process techniques and production procedures were
further refined based on the invention patents obtained, and the
formula was upgraded while the classic deliciousness of authentic
Lao Tan pickled cabbages could still be passed on, which enabled
consumers to have a more perfect sour and crunchy experience. At
the same time, brand identification was enhanced by placing more
advertisements in media, which received positive feedbacks from
consumers, and hence the leading position in the respective product
category was further strengthened.
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MANAGEMENT DISCUSSION AND ANALYSIS

The focus of “Teng Jiao (BE#E) " in the first half of the year was
penetration enhancement. Through the programs shown on CCTV and
Chinese Satellite TVs as well as advertisements, purchase intentions were
stimulated. Meanwhile, free samples were distributed and unmanned
promotion was conducted in key markets, allowing more consumers
to experience the unique “electrifying (8% ) " taste of “Teng Jiao (&
#5) " We consistently believe that package is promotion. In line with the
trend of “cooking noodles at home (TfEZX &4 ) *, a campaign called
“Cook it Yourself, Gulp it Your Way (B} F# A B 12) " was launched to
encourage consumers to innovate new ways to enjoy the product. The
brand of “Teng Jiao (45 ) " demonstrated a fast-growing trend in the
first half of the year.

“Uni-President The King of Tomato (%t —

A E) " focuses on
development and innovation of a healthy tomato taste. The sour, sweet
and fresh taste of tomato egg noodles comes from the scrumptious
golden egg drop soup well integrated with Xinjiang tomatoes, which
were exposed under 16 hours of sunshine every day. The first product
of “Uni-President The King of Tomato — Tomato Egg Noodles ( £t —#i £
EMZEZEM) " was introduced in March 2019. Upon the successful trial
sales, the sales area was gradually expanded, the satisfaction rate of its
e-commerce consumers ranked among the top, and the reputation of
and revenue from the product continued to grow. We planned to adopt
“A bite of The King of Tomato, a bite of sunshine (—A#E—HA[G¥)
as the marketing theme of “Uni-President The King of Tomato ( £t —#n
£ ) "in the second half of 2020 for media promotion in order to further
enhance the brand recognition.

“Soup Daren (j5%#£ A ) " continued to achieve a double-digit growth in
revenue and recorded a remarkable increase in operating income in the
first half of 2020. With its sustained recognition from the market, “Soup
Daren (J53# A ) " recorded a growth of 29.7% in revenue as compared
to the corresponding period last year. The continuous cooperation with
Mr. Liu Haoran (224X ), a new generation actor who has the traits
of "focus, sunshine and vitality (/2[5 - BLR) ’, expanded
the consumer groups of “Soup Daren (JZ#E A ) ", strengthened brand
penetration and resulted in accumulation of loyal consumers. A brand
core spirit of “Genki (JLHR) " was created. The "Genki Music Festival
(TCREZ4E) " of “Soup Daren (353Z A ) " was moved from offline to
online based on the current situation. Diversified combinations of artists
satisfied the needs of different music listening groups and enhanced the
brand image of “Full Vitality ( 7t & ) “.

#% — ¥ F B2 IR A PR 2 8 Uni-President China Holdings Ltd.
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For “Imperial Big Meal (&K% ) ", we always centre on its point of
differentiation of containing “large piece of genuine beef ( B H) A A 1
4 7)) " and our ambition to develop Chinese noodles. We target up-
and-coming white-collar businessmen who are busy and emphasise
high-quality lifestyle. In the first half of 2020, for “Imperial Big Meal (&
EKE) " we cooperated with China Lunar Exploration Program (CLEP)
to launch the co-branded gift package for improving the high-end
image of the brand on one hand, and focused on existing sales channels
to solicit new consumers and boost brand loyalty on the other hand.
Also, we paid attention to cooperation with new retail platforms, such
as Freshhema, to create new growth points. The three flavours of non-
spicy “Taiwan Braised Beef and Beef Tendon Noodles ( & = ¥ &5 # A
4 %) ", sour and spicy “Royal Lao Tan Pickled Mustard Beef Noodles
() A EERBEFEFAL) " and numbing spicy “Sichuan-style Spicy
Beef Noodles (JI| Z EHZRMER 44 ) " achieved outstanding market
performance, reflecting the increasingly comprehensive product mix.

In the second half of 2020, the Group will continue to improve the
product strength and enhance promotion of “Imperial Big Meal (&
K& )" so that consumers are willing to try our products and have a
perfect consumption experience. In view of the changing purchasing
habits and consumption style of consumers, the Group will step up
investment in online channels.

Kai Xiao Zao

The Chinese cuisine of “Kai Xiao Zao (Fi/JNkE) ” features the instant
cooking technology of our newly innovated self-heating food series that
utilises Northeast China rice and exquisite cooking techniques, which
together contribute to the “sizzling wok airflow ($85) " of Chinese
delicacy. In the first half of 2020, “Kai Xiao Zao, Special treat ( &f &F 0%
gRFA/NE) ” became the brand theme of “Kai Xiao Zao (F/)NkE) .
Through free tasting and exclusive shops, a business model centred
on “product experience” and guided by “promotion” was implemented
to convey the warm and countryside style image of the brand, so as
to imprint the idea of “Kai Xiao Zao, a Chinese delicacy and your new
choice for every meal (F/NEEFEEXR - E—H=Z8MEE) " in
consumers' mind. In January 2020, Mr. Xiao Zhan ( B 8% ) was engaged
to be the first brand spokesperson of “Kai Xiao Zao (FI/\Mt) ”, which
quickly enhanced the brand recognition. In addition, “Kai Xiao Zao (
/JNHE) ” proactively fulfilled social responsibilities. In the beginning of
the year when the COVID-19 epidemic was considered the severest, "Kai
Xiao Zao (F/]MdE) " provided assistance to Wuhan by sending delicious
food to doctors and nurses on the frontline against the epidemic.
Furthermore, “Kai Xiao Zao (F/J\it) “ has been cooperating with the
“Free Lunch for Children (28 9% ) " project of China Social Welfare
Foundation to send warmth to children. For the first half of 2020, “Kai
Xiao Zao (R /]NkE) " achieved multiple growth in revenue as compared
to the corresponding period last year, which demonstrated a robust

growth in its performance.
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MANAGEMENT DISCUSSION AND ANALYSIS

The first half of 2020 is meant to be extraordinary, during which
COVID-19 spread across the world and significantly threatened the
life and safety of people, whose daily life as well as lifestyle and
consumption concept were changed accordingly. During the epidemic,
the emergence of “otaku economy (4L %) " stimulated demand for
online shopping. In addition, as the food industry will soon be adapted
to the market demands, instant food will be developed into high-end
nutritious meals in the future. The Group will continue to optimise its
business operations of daily-consumed noodles and cuisine. The product
mix will be improved and differentiated innovative products will be
launched to satisfy the demands of different consumers and therefore
continuously expand the Group's scope of business.

BEVERAGES BUSINESS

The Group's beverages business recorded a revenue of RMB6,290.5
million for the first half of 2020, representing a decrease of 7.4% as
compared with the corresponding period last year, and a positive
quarter-on-quarter growth of 46.7% in the same year. In the first half
of 2020, due to the impacts of the COVID-19 epidemic, there was a
rapid development in the online channels. For beverage products,
we primarily devoted more resources to platforms including Meituan
Dianping, Ele.me and Xingsheng Selected and placed our focus on full
box, bundled and large packaged products to meet the household
consumption demands. The Group insisted on creating brand value
through brand building, continued to adopt freshness management
as the highest guiding principle of sales and aimed at improving
profitability through continuous optimisation and innovation of
products. The performance of the Group's beverages segment in the first
half of 2020 is set forth as follows:

Tea Drinks

Revenue from the Group’s tea drinks business for the first half of 2020
amounted to RMB2,897.3 million, representing a positive quarter-on-
quarter double growth in the same year.

Due to the changes in the market environment and consumption
behaviours caused by COVID-19 in the first half of 2020, the Group
actively pursued new opportunities and made new attempts. Through
inputting more resources into online e-commerce, 020, B2C and other
platforms, recruiting offline community partners, enabling contactless
community consumption, the consumption demands of consumers who

stayed at home for quarantine and went out less often were satisfied.
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"Uni Green Tea ( #8—#%4%) " highlighted the rational benefits of “full of
tea polyphenols (2B %% %) " and adopted the promotional theme
of “Being close to the nature, providing bonus to health (#3318 94 -

AREEEINER) " in the first half of 2020 in response to the rising health
awareness of consumers. The cooperation with famous uploaders on Bili
Bili and popular idols, which increased the noise and exposure of our
activities, and point-to-point navigation turned view-counts into sales.
The brand favourability was improved and brand assets were built up.

Leveraging the emergence of otaku economy during the COVID-19
epidemic under which two-dimensional games became the mainstream
otaku culture, "Uni Ice Tea (# —K4LZX) " emphasised on the
characteristics of eSports, dug into the two-dimensional games field,
and conducted cooperation with KPL (King Pro League). Given the
commencement of the spring competition, we launched three sales
promotions of “Passionate Hero Bottles (ZAIMZLHE M) 7, on which the
popular game characters of Honor of Kings favoured by players were
displayed on the bottles. The brand spirit of “Stay Young for Ever or Fight
for it (5 EEMER - TARBLEBL) " was consistently adopted in the
annual marketing project of “Passionate Kings-An Honorable Fight (%4
i FFLEBLEE) " With students as our target group, we capitalised
on two-dimensional eSports culture, nurtured new generations and
conveyed the brand attitude of “young, passionate and non-yielding ( &

BEMTRE) "

"Classmate Xiaoming (/NZ R &) " re-positioned itself in 2020 by
launching “Mixed Tea (JE¥& 4%) ", which has brand new packages
and images that understands teenagers better. New personalities of
“optimistic, humorous, lively and courageous ( 4% &7 |44 Bf - JE 3% B
B{) " were given to the character and comprehensive online and offline
promotion centred on Mr. Wu Lei (2% ), the well-matched brand
spokesperson, was carried out to focus on marketing to fans and achieve
maximised benefits of the fan economy. The new goal of the brand
was achieved through three ways, namely enhancing product strength,
realising promotion strength and redeveloping business strength.

“Chai Li Won (& ZE E) " penetrated into the sugar-free tea market.
Mr. Zhang Ruoyun, a talented actor, was invited to be the brand
spokesperson in April 2020 to convey the brand concept of “no additives
and a sweet taste came after (TNRIMMB AR H) " and continue to
expand the brand noise, thereby enhancing the brand recognition in
mainstream media.
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MANAGEMENT DISCUSSION AND ANALYSIS

"Refreshing Tea (%%-# ¥ ) " capitalised on consumers’ pursuit of
a refreshing and wonderful life and adopted the theme of “more
than freshness ( AFTE N5 ) " to express the concept of 21 days of
freshness. While continuing to develop the convenience store system
(CVS) and other systems, we also tried online e-commerce platforms
and enhanced communications with consumers to establish the chilled
market.

In the second half of 2020, we will continue to satisfy consumption
needs in various scenarios for our tea drinks business. By understanding
the changes of consumer spending after the COVID-19 epidemic, we
will increase our resources input into online channels, enhance new
retail, 020, B2C, live streaming and other sales channels, and continue to
develop refrigerated product categories in order to meet the requests of
different consumers.

Juice

In the first half of 2020, the Group devoted more resources to the online
channels of its juice business and promoted the benefits of healthy juice
products to consumers. Revenue from the Group's juice business for
the first half of the year amounted to RMB793.5 million, representing a
significant quarter-on-quarter positive growth in the same year.

“Uni Orangeate ( i —## %) " enhanced communications with young
consumers through Mr. Wang Yuan ( £J&) , the brand spokesperson, in
2020. In the first half of the year, “Uni Orangeate (£ — 8% %) " and
the brand spokesperson joined hands to publish a public welfare video
for calling on people to take precautionary measures and reminding
people to consume Vitamin C, which demonstrated its concern on
health issues. In addition, the "Vitamin C Cheer Up Bottle ( 4 CATAIE )
was newly launched to highlight the message that you need a bottle of
"Orangeate full of Vitamin C (E & #AERCHEEZ) " in key moments.
Such positive message was well-received.

"Haizhiyan (& Z &) " continued to explore new sales points and
strengthened its association with “sea (X&) " to accentuate the
benefit that “Mediterranean Sea salt is rich in potassium and sodium ions
and promptly supplements the lost salt and body water (/)8 /B8 =
iR BT REHASERANESD KD ) " The key appeal of
“Go for Haizhiyan for salt supplementation after sweating ( )T f# & -

BIB/E 2 F ) " was effectively communicated.
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In the first half of 2020, with the key appeal of “Moisten and Soothe your
heart (—HE/LBR) 7, “Uni Crystal Sugar Pear Drink (# — 7Kg 3L )
continued to promote the core value of “Moist (J&) " and turned public
awareness into brand recognition. Through multiple online touchpoints
and by leveraging the popularity of the 40-episode idol drama of “Skate
Into Love ( {/KHERIZFL) ) " first broadcasted by Youku in which we
conveyed the benefits of the product, we enhanced brand favourability
and attracted new young consumers through the online to offline
transition.

ZHot) " utilised the product benefit of
lycopene to continuously create scenarios for a high-quality life
characterised by “Double Vitality & Health (/& 7 & FEFE S ) " Through
the extensive development of contactless e-commerce platforms and

“Uni Tomato Juice (& —

multiple scenarios to attract purchases, we continued to cultivate target
consumers’ knowledge of lycopene and their habit of drinking lycopene.

“Fruit Trio (SR8 2= ) " featured the triple taste of “juice+pulp+Vitamin
C(ERT+REA+#EEZEC) " as its experiential appeal in 2020. Fresh
and tasty products were provided in a refrigerated way. By focusing
on convenience store chains and e-commerce platforms in tier-one
cities and innovating new ways to communicate with consumers, we

continued to nurture consumers.

With carefully selected imported orange juice as the raw materials, the
100% orange juice “Vitality Awakening (JLR/EEE) * featuring natural
and healthy ingredients provides a refreshing and sweet taste without
bitterness. Positive feedbacks have been received from consumers since
its launch. By focusing on convenience store chains and e-commerce
platforms in tier-one cities, we quickly reached out to consumers and
satisfied their healthy needs.

In the second half of 2020, for the juice business, the Group will be
well-positioned to ride the trend and promote the benefits of healthy
juice products based on the consumption tendency and changes in
consumer demand. More resources will be devoted to contactless
shopping platforms to expand the market, such as e-commerce and
020 platforms. The Group will stay attached to the business strategy
of value marketing and focus on developing and optimising product
strength, in order to provide consumers with healthy and tasty juice of
different concentration and temperature to satisfy their demands.

12 % — ¥ F B2 IR H PR 2 7 Uni-President China Holdings Ltd.
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GENERAL BEVERAGES BUSINESS

Milk Tea

Revenue from the Group's milk tea business amounted to RMB2,371.3
million, representing an increase of 1.3% compared with the
corresponding period last year, which enabled it to continue to take
up the leading position in the market. As the prevention and control of
COVID-19 epidemic normalised, consumers tended to choose brands
that were familiar, trustworthy and value-for-money. “Uni Assam Milk Tea
(#—PBEMINES) " continued to improve freshness management in
the sales channels and strived to bring a better product experience to
consumers, in order to meet the changing demands of consumers after
the COVID-19 epidemic.

For the first half of 2020, “Uni Assam Milk Tea ( & — B i 43 4}
Z5) "recorded a growth of 3.0% as compared to the corresponding
period last year. The brand of “Uni Assam Milk Tea (&% — P §& 48 )
%) " concurrently pursued scenario expansion and value transmission
by responding to the new normal of consumers and identifying the
new demands of consumers. Brand vitality was maintained through
accentuating the well-suited word of “smooth (JIE) " as in the brand
proposition of “Smooth and Good Mood (JIB/&#F1F) " in the
promotion and implementing matrix-based marketing on multiple
platforms. The theme of ‘I Heal You as Spring Breeze Heals the Earth
(HECAm AR BIARIR) " was announced in March to express
the warm care of the brand, which significantly improved the brand
favourability. As for insights into new consumption habits, we created
multiple drinking scenarios for “A Special Blend of Milk Tea For Good
Mood (% # &7 118 ) ". The combination of official Weibo page/
TikTok KOL/spokesperson PR activities as well as the publication of
DIY educational videos increased the consumption scenarios and
consumption volume of Assam Milk Tea and attracted the active
participation of numerous consumers. We concurrently conducted
cooperative activities on 020 platforms and made communications near
the purchase stage to eventually achieve content monetization and the
target of actual sales.

#% — ¥ F B2 IR A PR 2 8 Uni-President China Holdings Ltd.
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The brand of “Uni Milk Tea ( £t
drinking scenario in response to the current situation. Bundled products

—11%%) " placed emphasis on household

and gift packages were particularly launched to target household
consumption and nurture the habit of consuming milk tea at home. For
promotion, a horoscope packaging was launched under the "Uni Milk
Tea x Uncle Tong Dao ( i —#1&x B8 KN ) “ cooperation with fashion
IP in order to maintain continuous communications with target groups.

The brand of “Assam Small Milk Tea (P EE /N FIZR) “ focused on
online marketing in the first half of 2020. Promotion in creative ways
such as self-media (WeChat and Weibo) and live-streaming product
recommendation by KOLs, coupled with a differentiated marketing
model, attracted consumers’ attention and purchases. In addition,
emphasis was continuously placed on key cities and the hot drinks
market to build up a brand image associated with warm winter.

Aqua More

The brand of “Aqua More (7K#8% ) paid attention to product strength
in 2020 by pursuing better taste and much healthier product to
strengthen the key memory about the brand in consumers’ drinking
experience. Moreover, “Interest Your Boringness (#R{RE) = IK) "
continued to be the core proposition of the brand in 2020, under which
the taste and creativity of the product allowed consumers to have more
fun in drinking.
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Others

Coffee

In respect of “A-Ha (HERG ) " Coffee, as the Group exerted main efforts
on "A-Ha Iced Coffee (MG ZKINEE) " in the first half of 2020, certain
advantages in the market were reinforced. Meanwhile, due to the
impacts of the COVID-19 on people’s lifestyle, the Group put more
active efforts on its online direct-to-home business to satisfy the home
drinking needs of consumers and expand the consumption boundary.
“La Rive Gauche de la Seine (7 = HIBEER) ” was expanded to be sold
in the high-quality convenience store system (CVS) in Guangzhou and
was launched in the official flagship store on Tmall with a delivery area
covering the East China region.

In 2020, a new slogan of “Enjoy the Endless Vitality (#5 Z #ERE ) "is
designed for “A-Ha Iced Coffee (P 7KMITE) “ to highlight its special
cool and smooth taste and promote the appeal of boundless vitality in
order to resonate with the core target groups represented mainly by
Generation Z.

Bottled Water

Under the impacts of COVID-19 in the first half of 2020, we continued
to focus on the operations of mid-to-high-priced natural mineral water
brand "ALKAQUA ( B35 ) " which was available in various sales channels
with a stable selling price. In the first half of 2020, in response to the
demand of consumers for healthy and high-quality drinking water, we
conveyed the brand proposition of “Double H2SiOs, ALKAQUA is Good
Water Q&R L - iF/KIEE 75 ) ” to highlight the benefit of the
product that its content of H:SiOs is twice over the national standard
level required for mineral water. By promoting the knowledge of water
and the idea of healthy drinking water, we called on consumers to drink
water healthily.

In the first half of 2020, with a focus on the integrated marketing
communications of “Double H:SiOs, ALKAQUA is Good Water (2f& R %
B% - 1F/KIBE 35 ) *, advertisements were placed outdoors and shown on
digital screens of buildings in five key cities. In-depth communications
of brand assets were conducted online through topics on social media
and live streaming on Tmall, TikTok and other social platforms, and offline
through theme-based displays.

#% — ¥ F B2 IR A PR 2 8 Uni-President China Holdings Ltd.
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FINANCIAL ANALYSIS

CASH AND BORROWINGS

As at 30 June 2020, the Group had total cash and bank balances
of RMB6,103.8 million (31 December 2019: RMB6,483.5 million),
among which 99.8% were denominated in Renminbi and 0.2% were
denominated in United States dollars. As at 30 June 2020, the Group
had RMBO0.5 million restricted bank deposits. Current assets of the
Group amounted to RMB6,473.7 million (31 December 2019: RMB7,017.9
million) with current liabilities of RMB8,180.1 million (31 December 2019:
RMB7,641.1 million). Net current liabilities were RMB1,706.4 million (31
December 2019: RMB623.2 million). During the Period under Review,
the Group mainly financed its working capital and capital expenditure
by internally generated cash flows. As at 30 June 2020, the Group's
total financial liabilities were RMB2,502.7 million (31 December 2019:
RMB1,207.1 million). 99.6% of the Group's total financial liabilities were
denominated in Renminbi. As at 30 June 2020, all of the Group's financial
liabilities bore floating interest rates. As at 30 June 2020, the Group did
not have any secured bank borrowings (31 December 2019: Nil).
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FINANCING

The Group aims to maintain an appropriate capital structure. Taiwan
Ratings Corporation, a credit rating agency, issued a credit rating
report on 30 June 2020, and maintained the Group's long term credit
rating at “twAA”, with its rating outlook standing at "Stable ($&5F) ",
Subsequently, Taiwan Ratings Corporation withdrew the rating on 30
June 2020 at the request of the Group. The rating outlook of the Group
at the time of the withdrawal was “Stable (#Z3E ) ". The gearing ratios of
the Group as at 30 June 2020 and 31 December 2019 were as follows:

6H30H 12A31H

30 June 31 December

2020 2019

AR TR ARETFTT

RMB’000 RMB'000

BiEs Total borrowings 2,502,667 1,207,108
B IR e RIRTTE R Less: cash and bank balances (Note 1) (6,103,819) (6,483,500)

(PfF=ET)

e FH Net Cash (3,601,152) (5,276,392)
mEm Total equity 13,327,085 13,632,930
AR Total capital 9,725,933 8,356,538
AEAAELE (KMF2) Gearing ratio (Note 2) (37.03%) (63.14%)

fEEE

M EE2

2020 L¥F RS RBRITHEBTRE
EREANSBBERERITETNG
BUEE T o M20205F6 A30H AEEF A
BRATFEAABZZEREEAAR
#503.8E & 7T (20195128310 : &) -
UREMEEHERATENSREE
ARH1,0200887T (2019512 H318 ¢
) o

EXRBELEZRSEFER AL R
REBHFEZIMTE-

Note 1: In the first half of 2020, the decrease in cash and bank balances was
mainly due to the Group's purchase of financial products issued by
commercial banks. As at 30 June 2020, the Group had financial assets at
fair value through profit or loss of RMB503.8 million (31 December 2019:
Nil) and other financial assets at amortised cost of RMB1,020.0 million (31
December 2019: Nil).

Note 2: The gearing ratio is computed as the net cash divided by the sum of total

equity and net debt.
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CASH FLOW AND CAPITAL EXPENDITURE

For the six months ended 30 June 2020, the Group recorded a net
decrease in cash and cash equivalents of RMB761.1 million, mainly
comprising net cash inflow from operating activities of RMB1,097.2
million, net cash outflow from financing activities of RMB97.5 million,
and net cash outflow from investing activities of RMB1,760.8 million.
During the Period under Review, the Group had capital expenditure of
RMB155.8 million (first half of 2019: RMB129.3 million).

ANALYSIS OF OPERATING EFFICIENCY

The Group stringently controls and manages the levels of trade
receivables, trade payables and inventories. Sales to most customers are
made on a delivery on payment basis. Trade receivables are generated
from credit sales to credit customers from modern channels (including
but not limited to food and groceries stores, stalls and department
stores) with credit terms normally ranging from 60 to 90 days. During
the Period under Review, attributable to the growth in percentage of
sales through e-commerce channels and modern channels, net trade
receivables increased by RMB83.4 million to RMB652.5 million (31
December 2019: RMB569.1 million). The Group's inventories mainly
comprised raw materials, packaging materials and finished goods. The
inventories turnover days decreased by six days as compared with 2019,
which was attributable to more stringent inventory management of
the channels. As at 30 June 2020, the inventories balance decreased by
RMB546.4 million to RMB1,192.6 million (31 December 2019: RMB1,739.0
million) as compared to the beginning of the year. The Group's trade
payables mainly arise from credit purchases of raw materials and finished
goods. During the Period under Review, trade payables decreased by
RMB109.6 million to RMB1,613.8 million (31 December 2019: RMB1,723.4
million).
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6H30H 12A31H

30 June 31 December

2020 2019

AR®T R ARBTT

RMB’000 RMB'000

JEWRE SERFEERE  Trade receivables turnover days 9 9
FERBEXE Inventories turnover days 35 41
JEMESRFEERE  Trade payables turnover days 40 42

3 :

B ZRFAERE DIREEBERMREE
B 4 T A SR B 0 125 JE W 2 R R A AR B A
FACIBEHMRFENRESGEL

FERBRYEZRIEOBEHRFERNFINNER
FEHBIFHBGRAEERARADBERLFER
EYRESHE -

e B 5 8RR A ¥ R 2 TR R0 [ R R ) s 4R
JE 6 B 45 IR B B FE AN B 5 AR SRF 19 R RR IR DA 8K
ERARNODEMHESFEORBESH -

Note:

Trade receivables turnover days were calculated based on the average of trade
receivables balances as at the beginning and the end of the Period under Review

or year divided by revenue multiplied by days in the Period under Review or year.

Inventories turnover days were calculated based on the average of inventories
balances as at the beginning and the end of the Period under Review or year

divided by cost of sales multiplied by days in the Period under Review or year.

Trade payables turnover days were calculated based on the average of trade
payable balances as at the beginning and the end of the Period under Review
or year divided by cost of sales multiplied by days in the Period under Review or

year.
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FINANCIAL MANAGEMENT

The Group adheres to the principle of financial prudence. It seeks to
control risk variables and moves forward prudently by moderately
adjusting its selling and marketing expenses according to market
condition, and making appropriate capital expenditures to optimise
and expand the infrastructure. The Group's finance department has
formulated financial risk management policies based on the policies
and procedures approved by the Board and guided by the executive
Directors. These policies are reviewed by the Group's internal audit
department and internal control department regularly. The Group’s
financial policy aims at reducing impacts of interest rate and exchange
rate fluctuations on the Group's overall financial position, as well as
minimising the Group's financial risk exposure.

The Group's finance department provides centralised financial risk
(including interest rate and foreign exchange risk) and cash flow
management, and cost-effective funding for the Group and its members.
During the Period under Review, the Group has maintained an
automated reconciliation system, which significantly improved capital
efficiency and accounting treatment effectiveness.

TREASURY POLICY

It is the Group's treasury management policy not to engage in any high
risk or speculative derivative products and not to invest current capital in
financial products with significant underlying leverage or risk, including
hedge funds or similar financial products. The Group did not have any
significant bank borrowings or carry out other financing activities in the
capital market as it had stable balance of cash income and expenditure
during the Period under Review. Most of the Group’s receipts and
payments are denominated in Renminbi since the majority of its revenue
is derived from operations in the PRC. The Group may use foreign
exchange forward contracts, when appropriate, for risk aversion when it
is exposed to foreign exchange risk arising from assets or liabilities, such
as cash and cash equivalents and borrowings, which are denominated in
other currencies.
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MANAGEMENT DISCUSSION AND ANALYSIS

CONTINGENT LIABILITIES

The Group did not have any material contingent liabilities as at 30 June
2020.

MATERIAL ACQUISITION AND DISPOSAL

For the six months ended 30 June 2020, there was no material
acquisition or disposal of subsidiaries, associates and joint ventures by
the Group.

SIGNIFICANT INVESTMENT

As at 30 June 2020, the Group did not hold any significant investments
with a value of 5% or more of the Group's total assets.

CHARGES ON GROUP ASSETS

The Group did not have any charges on group assets as at 30 June 2020.

FUTURE PLAN FOR MATERIAL INVESTMENTS OR
CAPITAL ASSETS

The Directors confirmed that as at the date of this report, there was no
plan to acquire any material investment or capital assets other than in
the Group's ordinary business of manufacturing and sale of beverages
and food.

PROSPECTS

It is expected that PRC's economy will grow within a stable range in
2020 and the development of the food and beverages industry in the
PRC will become stabilize again. In addition, the changing consumption
pattern caused by the COVID-19 epidemic and “otaku economy (&

YRS "
Fy

accelerated the development of online channels. In terms of
online development, the Group will strive to increase the coverage of
sales locations of the Uni-President e-Mall (#—ef ¥ ) and develop
the direct-to-home business with a wide coverage to enable more
convenient consumption. In terms of offline development, the Group
will facilitate contactless community consumption through community
service stations during the period of strict epidemic control, and
maintain communications and interactions with consumers through
unmanned promotion mainly in sales outlets during the stabilisation
period. The Group will leverage the comprehensive five-senses

experience to enhance consumers’ acceptance of the products.

The Group will adhere to value marketing to create brand values and
maintain continuous and steady growth with a view to becoming an
enterprise boasting its “Integrity (@@ #&) ”, “Brand (an}#) " and "Taste

(anik) "
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HUMAN RESOURCES AND EMOLUMENT POLICY

As at 30 June 2020, the total number of employees of the Group was
28,873. The Group’s remuneration policy rewards employees and
Directors based on individual performance, demonstrated capabilities,
involvement, market comparable information and the performance of
the Group. The Group improves the professional skills and management
level of its employees through comprehensive internal and external
training as well as other people-oriented systems. To ensure that the
Group attracts and retains competent staff, remuneration packages are
reviewed on a regular basis. Discretionary performance bonuses are
offered to qualified employees based on individual and the Group’s
performance.

The total employee benefits expenses (including Directors’ emoluments)
amounted to RMB1,585.5 million during the Period under Review. The
Group does not have any share option scheme for employees.

PRODUCTIVITY STRATEGIES

The Group spared no effort in its operation in brand building, research
and development and innovation of products, and sales expansion.
The Group believed that with long-term brand building, continuous
innovation of products and densely-distributed sale channels, it was able
to satisfy consumers’ needs and facilitate its continuous growth, which
in turn maximized benefits. In order to focus on the use of resources
and achieve maximisation of efficiency, the Group did not solely rely on
its own production resources. It also outsourced its production to other
professional beverages manufacturers (including external independent
third parties and related party companies). A strategic alliance was
formed under long-term cooperation with the external manufacturers,
enabling the Group to outsource production mode to adjust production
capacity in addition to the basic production capacity, providing the
Group with production flexibility. Thus, the Group was able to fully utilise
its resources on core operation and optimise its efficiency.

SUBSEQUENT EVENTS

There is no subsequent event after the Period under Review which
has material impact to the condensed consolidated interim financial
information of the Group.
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PURCHASE, SALE OR REDEMPTION OF

THE COMPANY'S LISTED SECURITIES

Neither the Company nor any of its subsidiaries has purchased, sold or
redeemed any of the listed securities of the Company during the Period

under Review.

DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS IN
THE SECURITIES OF THE COMPANY

As at 30 June 2020, the interests and short positions of the Directors
and chief executive of the Company in the shares, underlying shares or
debentures of the Company or any of its associated corporations (within
the meaning of Part XV of the Securities and Futures Ordinance (the
“SFO") as recorded in the register required to be kept under section
352 of the SFO, or as otherwise notified to the Company and The Stock
Exchange of Hong Kong Limited (the "Stock Exchange”) pursuant to the
Model Code for Securities Transactions by Directors of Listed Issuers (the
"Model Code”) as set out in Appendix 10 to the Rules Governing the
Listing of Securities on the Stock Exchange (the “Listing Rules”) were as

follows:
REBEIERBZER LONG POSITIONS IN THE SHARES OF THE ASSOCIATED
CORPORATION
R & E
Number of Shares
202045
6H30H 2
18E AT F%& BRESL
B ZEEBRESIHE RNEBzER Percentage of
Name of associated Interest of AREE shareholding
corporation BAE=E child under 18 Corporate st as at 30 June
and name of Director Personal Interest or spouse Interest Total 2020
H—LEROGEBRLA
Uni-President Enterprises
Corporation*
BB
Lo Chih-Hsien 4,059,095 93,402,447 - 97,461,542 1.72%
ft — 2 B 2 IR B FR 2 & Uni-President China Holdings Ltd. 23
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Save as disclosed above, as at 30 June 2020, none of the Directors nor
the chief executive of the Company and their respective associates had
any interests or short positions in the shares, underlying shares and
debentures of the Company and its associated corporations (within the
meaning of Part XV of the SFO), which were recorded in the register
maintained by the Company pursuant to section 352 of the SFO or as
otherwise notified to the Company and the Stock Exchange pursuant to
the Model Code.

SUBSTANTIAL SHAREHOLDERS’ OR OTHERS'
INTERESTS IN THE SECURITIES OF THE COMPANY

As at 30 June 2020, so far as are known to any Directors or chief
executive of the Company, the following parties (other than Directors
or chief executive of the Company) had interests in the shares of the
Company as recorded in the register required to be kept pursuant to
section 336 of the SFO:

L3} LONG POSITIONS
72020566 A30H
b NN ZERBD
ZEREAE Percentage of
Number of shareholding
BB 5% ordinary shares as at 30 June
Name Capacity of the Company 2020
(BE49)
(Approximate)
Cayman President Holdings Ltd. E=#mE A 3,044,508,000 70.49%
Beneficial owner
H—ERBROBRAA HEHEE 3,058,330,983 70.81%
Uni-President Enterprises Corporation* Interest of a controlled (BT 5E)
corporation (Note)
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OTHER INFORMATION

Note:

Out of 3,058,330,983 shares of the Company (the "Shares”), 3,044,508,000 Shares
were held by Cayman President Holdings Ltd. (“Cayman President”), which is a
direct wholly-owned subsidiary of Uni-President Enterprises Corporation* (“UPE")
and 2,445,983 Shares were held by President (BVI) International Investment
Holdings Ltd. (“President (BVI)"), which is indirectly owned by UPE as to 69.37%,
11,377,000 Shares were held by Kai Yu (BVI) Investment Co., Ltd. ("Kai Yu (BVI)"),
which is indirect wholly-owned by UPE. Accordingly, UPE was deemed to be
interested in all the Shares respectively held by Cayman President, President (BVI)
and Kai Yu (BVI) by virtue of the SFO.

Save as disclosed above, as at 30 June 2020, so far as are known to
any Directors or chief executive of the Company, no other substantial
shareholder or person had an interest or short position in the shares or
underlying shares in the Company which are required to record in the
register kept by the Company under section 336 of the SFO.

CORPORATE GOVERNANCE CODE

In the opinion of the Directors, the Company had complied with all
the code provisions of the Corporate Governance Code as set out in
Appendix 14 to the Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited (the “Listing Rules”) during the
Period under Review.

COMPLIANCE WITH THE MODEL CODE FOR
SECURITIES TRANSACTIONS BY DIRECTORS OF
LISTED ISSUERS

The Company has adopted the Model Code for Securities Transactions
by Directors of Listed Issuers (the “Model Code”) as set out in Appendix
10 to the Listing Rules to regulate securities transactions of the Directors.
All Directors have confirmed, following specific enquiry by the Company,
that they have fully complied with the required standard set out in the
Model Code throughout the Period under Review.

#% — ¥ F B2 IR A PR 2 8 Uni-President China Holdings Ltd.
2020 FHI3R 45 Interim Report

25



HtpE ¥
OTHER INFORMATION

BEREEEEH
BERZEEKEREECERE RER
E RERELE HEHRALRBEEL
i'ﬁ#ﬁ%T@*T%ﬁEiﬁ,iHﬂﬁiﬂ%ﬁi\'
EVLZBRHMKBY RBIIFNITES -
ERZESCREEEEMNASERMZ
SHRAILRERUANI R BREETE - &F
ZZBEEENAKRERDERAZRE
ERTHERE YAEESEERM-

t

B

}

REREEZ
G—hEPEERERAT
Ey
EE%
202098 A7H
* EHEF

AUDIT COMMITTEE REVIEW

The Audit Committee comprises Mr. Fan Ren-Da, Anthony, Mr. Chen
Johnny, Mr. Chen Sun-Te, Mr. Su Tsung-Ming and Mr. Lo Peter. Except for
Mr. Su Tsung-Ming who is a non-executive Director, the other members
of the Audit Committee are independent non-executive Directors.
The Audit Committee has reviewed with the management accounting
principles and practices adopted by the Group and discussed financial
reporting matters. The Audit Committee has reviewed the unaudited
interim results of the Group for the Period under Review and has
recommended their adoption by the Board.

On behalf of the Board
Uni-President China Holdings Ltd.

Lo Chih-Hsien
Chairman

7 August 2020

*  For identification purpose only
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TO THE BOARD OF DIRECTORS OF
UNI-PRESIDENT CHINA HOLDINGS LTD.
(Incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out on pages
29 to 60, which comprises the condensed consolidated interim
balance sheet of Uni-President China Holdings Ltd. (the “Company”)
and its subsidiaries (together, the “Group”) as at 30 June 2020 and
the condensed consolidated interim income statements, condensed
consolidated interim statement of comprehensive income, condensed
consolidated interim statement of changes in equity and condensed
consolidated interim cash flows statement for the six-month period
then ended, and a summary of significant accounting policies and
other explanatory notes. The Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong Limited require the preparation
of a report on interim financial information to be in compliance with
the relevant provisions thereof and Hong Kong Accounting Standard
34 “Interim Financial Reporting” issued by the Hong Kong Institute
of Certified Public Accountants. The directors of the Company are
responsible for the preparation and presentation of this interim financial
information in accordance with Hong Kong Accounting Standard
34 “Interim Financial Reporting”. Our responsibility is to express a
conclusion on this interim financial information based on our review
and to report our conclusion solely to you, as a body, in accordance with
our agreed terms of engagement and for no other purpose. We do not
assume responsibility towards or accept liability to any other person for
the contents of this report.

PricewaterhouseCoopers, 22/F Prince’s Building, Central, Hong Kong
HERKE G R PT » B IRK R E T

T: +852 2289 8888, F: +852 2810 9888, www.pwchk.com

HAf# : +852 2289 8888 » fHFL : +852 2810 9888 » www.pwchk.com
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SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on
Review Engagements 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the
Hong Kong Institute of Certified Public Accountants. A review of interim
financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Hong Kong Standards on
Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes
us to believe that the interim financial information of the Group is
not prepared, in all material respects, in accordance with Hong Kong
Accounting Standard 34 “Interim Financial Reporting”.

PricewaterhouseCoopers
Certified Public Accountants

Hong Kong, 7 August 2020
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BRSSP HEER
CONDENSED CONSOLIDATED INTERIM INCOME STATEMENT

B Z=2020F6 A30H 1-61E A

(BREFRIGERASN BB RAREFIT)

For the six months ended 30 June 2020

(All amounts in thousands of Renminbi unless otherwise stated)

REBEX
Unaudited
B Z6A30B L6@A
B 5 Six months ended 30 June
Note 2020 2019
Uy &= Revenue 6 11,816,519 11,469,537
B AR Cost of sales (7,590,406) (7,274,211)
E¥ Gross profit 4,226,113 4,195,326
HAFE—FE Other gains — net 63,039 11,500
H U A Other income 258,686 170,917
= Other expenses (76,231) (58,991)
HE RMIGHERERNS Selling and marketing expenses (2,624,248) (2,531,939)
THHX Administrative expenses (458,086) (481,517)
B Operating profit 7 1,389,273 1,305,296
AE WA Finance income 107,423 97,256
A& B Finance costs (25,300) (27,698)
A WA —FH5E Finance income — net 8 82,123 69,558
LAz A AR Z BRI E & A Share of profits of investments 14
accounted for using the
equity method 23,147 17,159
R BT 18 %6 A A Profit before income tax 1,494,543 1,392,013
FIERRAX Income tax expense 9 (429,434) (394,539)
EAREREEA Profit for the period, attributable to
FE AL B BB R equity holders of the Company 1,065,109 997,474
EANREREEA Earnings per share for profit
EhEfzeREF attributable to
equity holders of the Company
(AR AREIE) (expressed in RMB per share)
—HAR#E — Basic and diluted 10 24.66 cents? 23.09 cents7y

F36260H 2 M ER AR AS R EBIE  The notes on pages 36 to 60 form an integral part of this condensed

Bz —Em - consolidated interim financial information.
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B4R S I 2 E WS R
CONDENSED CONSOLIDATED INTERIM STATEMENT OF COMPREHENSIVE INCOME

# £20205F6 H30H 1E61E A

(BREFRIGERRSN @B R ARBTFIT)

For the six months ended 30 June 2020

(All amounts in thousands of Renminbi unless otherwise stated)

KRB
Unaudited
B Z6A30R Lk6fE B
Six months ended 30 June
2020 2019
HERER Profit for the period 1,065,109 997,474
Hu2m(FE) kE Other comprehensive (loss)/income
TR B 7 EERm o HE Item that may not be reclassified to profit or
Joss
BAFEFAEMEZEREZ ZEBEE Fair value (losses)/gains on financial
ZATE (BB) /FiE assets at fair value through other
—BREFE comprehensive income, net of tax (1,953) 27
HEEMEE (EHE) k& Other comprehensive (loss)/income
RRBLFEEE for the period, net of tax (1,953) 27
HEAARQAAERSEE AEMLZ Total comprehensive income
HRREHE for the period, attributable to
equity holders of the Company 1,063,156 997,501

F36260H M ER AR A R EIBIE  The notes on pages 36 to 60 form an integral part of this condensed
BERz —F5 - consolidated interim financial information.

% — ¥ F B2 IR H PR 2 7 Uni-President China Holdings Ltd.
30
2020 R HI R 45 Interim Report



BHGEEFHEERER
CONDENSED CONSOLIDATED INTERIM BALANCE SHEET

72202056 H30H

(BREFRIGERASN BB RAREFIT)

As at 30 June 2020

(All amounts in thousands of Renminbi unless otherwise stated)

RIS ERZ EEZ
Unaudited Audited
6H30H 12H31H
B 7 30 June 31 December
Note 2020 2019
BE ASSETS
ERBEE Non-current assets
M WEREE Property, plant and equipment 12 8,379,490 8,902,118
EREEE Right-of-use assets 12 1,792,360 1,832,541
"EYE Investment properties 12 303,883 313,609
mEEE Intangible assets 12 11,588 14,713
EmZEARZIEE Investments accounted for using the
equity method 13 803,265 780,118
BAFEFARMEERZE 2 Financial assets at fair value through
TREE other comprehensive income 14 4,072 6,027
RIEFTIS T B B Deferred income tax assets 371,996 344,188
b e R IE — FERNERZE 5 Other receivables —
non-current portion 20,074 15,816
RHITE BT % Long-term time deposits 3,850,000 2,530,000
15,536,728 14,739,130
REEE Current assets
58 Inventories 1,192,588 1,738,962
EWE ZERRER Trade and bills receivables 15 652,454 569,064
FENFEBE - HEREMEUWRITE  Prepayments, deposits and other
receivables 836,834 710,983
& B AT Uk [ B 45 B B 3R Current income tax recoverable 14,235 45,403
BAFEFABR 2 EREE Financial assets at fair value
through profit or loss 16 503,810 -
EMIZE R ARG 2 &R EE  Other financial assets at amortised cost 1,020,000 -
Be RIBTHES Cash and bank balances 2,253,819 3,953,500
6,473,740 7,017,912
HEE Total assets 22,010,468 21,757,042
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ARG EPHEERER
CONDENSED CONSOLIDATED INTERIM BALANCE SHEET

7202056 A30H

(BB 2 BELBARKET)

As at 30 June 2020

(All amounts in thousands of Renminbi unless otherwise stated)

RIBEZX A%
Unaudited Audited
6H30H 12H31H
(N2 30 June 31 December
Note 2020 2019
E= EQUITY
AABEREEAEEER Equity attributable to equity holders
of the Company
[i% 7% Share capital 17 39,764 39,764
f% 17 )% 8 BR Share premium account 17 4,829,899 4,829,899
B A Other reserves 2,765,636 2,767,524
RE&F Retained earnings 5,691,786 5,995,743
AR Total equity 13,327,085 13,632,930
=L LIABILITIES
ERBERE Non-current liabilities
RIEFTISTAE Deferred income tax liability 241,378 228,788
HEaE-FEREIS Lease liabilities — non-current portion 19,462 21,865
E b A ROIA - FERN BRI Other payables — non-current portion 242,424 232,357
503,264 483,010
REBEE Current liabilities
e B ZERR Trade payables 18 1,613,781 1,723,416
H N RIEREGER Other payables and accruals 3,125,939 2,546,002
EHaE Contract liabilities 731,735 2,104,004
BE Borrowings 19 2,456,397 1,162,867
HEAE Lease liabilities 26,808 22,376
SHMERAas Current income tax liabilities 225,459 82,437
8,180,119 7,641,102
PR =R Total liabilities 8,683,383 8,124,112
ERREEEH Total equity and liabilities 22,010,468 21,757,042
EBEx IR LO Chih-Hsien LIU Xinhua
HITEE HITEF Executive Director Executive Director

F36260H 2 ERAGRRLEAS R EBIH  The notes on pages 36 to 60 form an integral part of this condensed
Btz —Fo e

consolidated interim financial information.
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EHREESFHERRER
CONDENSED CONSOLIDATED INTERIM STATEMENT OF CHANGES IN EQUITY

B Z=2020F6 A30H 1-61E A

(BREFRIGERASN BB RAREFIT)

For the six months ended 30 June 2020

(All amounts in thousands of Renminbi unless otherwise stated)

REEZ
Unaudited
ARAREEHEAEMN
Attributable to equity holders of the Company .
BE  ROBE HtRE BEF ait
Share Share Other Retained
capital premium Reserves earnings Total
202051810 2 &8 Balance at 1 January 2020 39,764 4,829,899 2,767,524 5995743 13,632,930
2M Wfﬁ Comprehensive income
HR i A Profit for the period - - - 1,065109 1,065,109
Hitr2E & ¥ Other comprehensive income
BLYEFARGEZENG 2 Fair value losses on financial assets
TREEZATERR at fair value through other
—Bﬁﬁff‘%ﬁ N comprehensive income, net of tax - - (1,953) - (1,953)
BRLERATEFAEMEE  Transfer of loss on disposal of equity
W ERBECBEE investments at fair value through
RE & other comprehensive income to
retained earnings - - 14 (14) -
Hitz2EKEAE Total other comprehensive income = = (1,939) (14) (1,953)
BZ2020F6A30A Lt Total comprehensive income for
2ERBEE the period ended 30 June 2020 = = (1,939) 1,065,095 1,063,156
BEFAETZRS Transactions with owners
BANETERE . Appropriation to statutory reserves - - 51 (51) -
E019F AR E Dividends relating to 2019 = = - (1,369,001) (1,369,001)
REEAETZRLE Total transactions with owners = = 51 (1,369,052) (1,369,001)
R2020F6A308 2 &8 Balance at 30 June 2020 39,764 4,829,899 2,765,636  5691,786 13,327,085
M2019F1 B1B 2 &8 Balance at 1 January 2019 39,764 4,829,899 2,506,851 5,845,793 13,222,307
2ERE Comprehensive income
HA 4 A Profit for the period - - - 997,474 997,474
Hi2EkH Other comprehensive income
BRTEFAREMEZERS 2 Fair value gains on financial assets
RAE AFEMNE at fair value through other
—BRHFE comprehensive income, net of tax - - 27 - 27
Hitt2HKEAE Total other comprehensive income - - 27 - 27
B £2019F6A30A L HI 7 Total comprehensive income for the
2EHREAH period ended 30 June 2019 - - 27 997,474 997,501
REBAETZRS Transactions with owners
BH018E BB 2 RE Dividends relating to 2018 - - - (1,046718)  (1,046718)
REEAETZRER Total transactions with owners - - - (1,046718)  (1,046,718)
R2019F6A308 2 &8 Balance at 30 June 2019 39764 4829899 2506878 5796549 13,173,090

F36E60H 2 MEBR AR RALE T BT B

ERZ—B5

consolidated interim financial information.
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EHEESFHREERER
CONDENSED CONSOLIDATED INTERIM CASH FLOW STATEMENT

H E2020%F6 A30H 1-61E A

(BRERIEERSN EREARARETIT)

For the six months ended 30 June 2020

(All amounts in thousands of Renminbi unless otherwise stated)

REEEX
Unaudited
B Z6H30H LL6fE A
Six months ended 30 June
2020 2019

EETHZHRERE Cash flows from operating activities
LEELX RS Cash generated from operations 1,359,536 1,045,403
BENFERX Interest expenses paid (23,009) (22,993)
BB Income tax paid (239,293) (266,743)
BEEHEECFRS Net cash generated from operating activities 1,097,234 755,667
RETBHZ2RERE Cash flows from investing activities
BEME WMENEE Purchases of property, plant and equipment (155,882) (267,521)
BEEFAE Purchases of intangible assets (2,374) (656)
BRI RITE IR Decrease in restricted bank deposits 500 -
REIEBRBA=FEA Increase of time deposits with

TE BATF 32 38 0 maturity more than 3 months (382,050) (15,260)
R ER AT EHE A Increase in other financial assets at

TRVEE M amortised cost (1,020,000) (1,000,000)
HEZRAFEFTAEMEE  Proceeds from disposal of financial assets

Wz & RMEEZFT{SFEIE  atfair value through other comprehensive

income 2 -
AT U B FE [R5 ) 2 B Payment for acquisition of additional interest

REIMEZR 2 B in a jointly controlled entity = (39,299)
LEME - BERERE 2 Proceeds from disposal of property,

FriS 3K I8 plant and equipment 156,864 187,540
MEFRAEEEZSFIE  Proceeds from disposal of right-of-use assets 145,953 93,155
BAFEFABRZ ZEBEE Increase in financial assets at fair value

# through profit or loss (503,810) -
BHEFEZESEREWEZRE  Dividends received from

a jointly controlled entity - 13,655
KEEBMAZER® Net cash used in investing activities (1,760,797) (1,028,386)

34 % — ¥ F B2 IR H PR 2 7 Uni-President China Holdings Ltd.
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FRHGEEPHRERER

CONDENSED CONSOLIDATED INTERIM CASH FLOW STATEMENT

H Z22020%F6 308 1E61E A
(BRAFRIFEBAIN @B AARETT)
For the six months ended 30 June 2020

(All amounts in thousands of Renminbi unless otherwise stated)

REEX
Unaudited
BZ6A30H L6fEA
Six months ended 30 June
2020 2019
MEETHZ2RERE Cash flows from financing activities
& RTS8 Proceeds from borrowings 7,746,579 8,553,384
EEER Repayments of borrowings (6,453,137) (8,562,710)
MARDFESFE AR E Dividends paid to equity holders of
the Company (1,369,054) (1,046,655)
HERZK Lease payments (21,902) (16,841)
MESHAAZFER S Net cash used in financing activities (97,514) (1,072,822)
RERBESEEWHALEE  Netdecrease in cash and cash equivalents (761,077) (1,345,541)
B 2REeRBEEEY Cash and cash equivalents at beginning
of the period 1,056,780 1,563,945
HehBEEEEMER Exchange losses on cash and
518 cash equivalents (155) (16)
HARZBRERBEEEY Cash and cash equivalents at end of
the period 295,548 218,388

F36F608 2 MK AL RBAR G F BRBF 7%

ERZ 8D

The notes on pages 36 to 60 form an integral part of this condensed

consolidated interim financial information.
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B RER S T M B E R
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

#H 2202056 A30H 1E61E A
(BREFRIFIEAIN @B AARETFT)
For the six months ended 30 June 2020

(All amounts in thousands of Renminbi unless otherwise stated)

1

—REH
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1

GENERAL INFORMATION

Uni-President China Holdings Ltd. (the “Company”) was incorporated
in the Cayman Islands as an exempted company with limited liability
under the Companies Law of the Cayman Islands. The address of the
Company's registered office is PO. Box 309, Ugland House, Grand
Cayman, KY1-1104, Cayman Islands.

The Company is an investment holding company and its subsidiaries
(together the “Group”) are principally engaged in the manufacturing
and sale of food and beverages in the People’s Republic of China
(the "PRC") (the "PRC Food and Beverages Business”).

The Company’s shares have been listed on the Main Board of The
Stock Exchange of Hong Kong Limited since 17 December 2007.

This condensed consolidated interim financial information is
presented in thousands of Renminbi ("RMB"), unless otherwise
stated, and was approved for issue by the Board of Directors on 7
August 2020.

This condensed consolidated interim financial information has been
reviewed, not audited.

BASIS OF PREPARATION

This condensed consolidated interim financial information for the six
months ended 30 June 2020 has been prepared in accordance with
HKAS 34, ‘Interim financial reporting’. The condensed consolidated
interim financial information should be read in conjunction with the
annual financial statements for the year ended 31 December 2019,
which have been prepared in accordance with Hong Kong Financial
Reporting Standards ("HKFRS") issued by the Hong Kong Institute of
Certified Public Accountants ("HKICPA").

2.1 Going concern basis

The Group meets its day-to-day working capital requirements
through its bank facilities. After making enquiries the directors
have a reasonable expectation that the Group has adequate
resources to continue in operational existence for the
foreseeable future. The Group therefore continues to adopt the
going concern basis in preparing its condensed consolidated
interim financial information.

% — ¥ F B2 IR H PR 2 7 Uni-President China Holdings Ltd.
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Br NSCATHL AN FTIEF 2 S RTIUR B E
E2019F NABLEFE 2 FEH B
KITRME B 25T HECDEZ
EFEHBME R -

THIHE AR RERERARANESF
BNBBEZMEAR-

(a) AEEC R ZH T RAEETER
ETHAIRBERTEERAR AR
STHIE AREMEHNRAZFTE

AMAERE S RRALFLEY

o

N

%

ARG EAF IR R
ARG ERIFRIER]

HKAS 1 and HKAS 8 (Amendments) Definition of Material

BAVBREENEIREST
HKFRS 3 (Amendments)

RIERTBSAER

BERANES

G S P B E R

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

FZ=2020F6A30A L-61E A

(BREFRIGERASN @ BB /R ARBTFIT)

For the six months ended 30 June 2020

(Allamounts in thousands of Renminbi unless otherwise stated)

ACCOUNTING POLICIES

Except as described below, the accounting policies applied are
consistent with those of the annual financial statements for the year
ended 31 December 2019, as described in those annual financial
statements.

Taxes on income in the interim periods are accrued using the tax rate
that would be applicable to expected total annual earnings.

(a) New and amended standards adopted by the Group
A number of new or amended standards became applicable for
the current reporting period. The Group did not have to change
its accounting policies or make retrospective adjustments as a
result of adopting these standards.

RT3 B8
H2EREH
FEHBEXR
Effective for
annual periods
beginning on
or after

202081 A1H

1 January 2020

EBNESE 202061 A1H
Definition of a Business 1 January 2020
RET M B REBDER 2020F1A1H

Revised Conceptual Framework

BBl E LR F 5K -
BB G ERIE3N M
ERMBRELRERIER

HKFRS 9, HKAS 39 and
HKFRS 7 (Amendments)

ERY B HmE LR FE165RIEFT

HKFRS 16 (Amendments)

Revised Conceptual Framework for

Financial Reporting

EEE e

Interest Rate Benchmark Reform

SR ERESHEESER
COVID-19-related Rent Concessions

1 January 2020

2020F1 A1H

1 January 2020

202056 H1H
1 June 2020

#% — ¥ F B2 IR A PR 2 8 Uni-President China Holdings Ltd.
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RS S PP B E R

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

E 220206 A30A 1-61E A

(BREFRIGERSN BB R ARBFIT)

For the six months ended 30 June 2020

(All amounts in thousands of Renminbi unless otherwise stated)

3 BFBGR (&)
(b) THlAEEMER2020F1A1HHE
WM BEEMKRER BEAEEIT XK
BRAKMANFTED FRBUR

3 ACCOUNTING POLICIES (Cont'd)
(b) The following new standards, new interpretations and
amendments to standards and interpretations have been
issued but are not effective for the financial year beginning

HENRRENE: on 1 January 2020 and have not been early adopted by the
Group:
RT5 B H
HZEEN
FEHMBEXR
Effective for
annual periods
beginning on
or after
BB G ERIE1RIEET BENEARBIIERD 20221 A1 H
HKAS 1T (Amendments) Classification of Liabilities as Current or Non-current 1 January 2022
ER G ERIE 165 IER] M- RB KR ERE BIE AT PSSR 20221 A1 H
HKAS 16 (Amendments) Property, Plant and Equipment: Proceeds before 1 January 2022
intended use
R G ERIETRIER] BRAEO-BITAHBMKAR 20224F1 A1H
HKAS 37 (Amendments) Onerous Contracts — Cost of Fulfilling a Contract 1 January 2022
RN B mE LR EIRIEFT S A RER 20221 A1 H
HKFRS 3 (Amendments) Reference to the Conceptual Framework 1 January 2022
EEPBWELRNE 175 &L 2023F1 A1H
HKFRS 17 Insurance contracts 1 January 2023
ERV B mEERF 105 & REEFERHBENFHESLERFHEZ FET
ERGHERIE28HIER EELERER
HKFRS 10 and HKAS 28 Sale or contribution of assets between an investor and To be determined
(Amendments) its associate or joint venture
B W EAERI2018F 202241 A31H

EO020F 2 FENE

Annual Improvements to HKFRS
Standards 2018 — 2020

AEBRIEEFFEFATER - FHREU
FEEAMBRENEIINZETE-

1 January 2022

The Group is assessing the full impact of the new standards, new
interpretations and amendments to standards and interpretations.
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G S P B E R

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

FZ=2020F6A30A L-61E A

(BREFRIGERASN @ BB /R ARBTFIT)

For the six months ended 30 June 2020

(Allamounts in thousands of Renminbi unless otherwise stated)

4 ESTIMATES

The preparation of interim financial information requires
management to make judgements, estimates and assumptions
that affect the application of accounting policies and the reported
amounts of assets and liabilities, income and expense. Actual results
may differ from these estimates.

In preparing this condensed consolidated interim financial
information, the significant judgements made by management in
applying the Group's accounting policies and the key sources of
estimation uncertainty were the same as those that applied to the
consolidated financial statements for the year ended 31 December
2019.

FINANCIAL RISK MANAGEMENT

5.1 Financial risk factors
The Group's activities expose it to a variety of financial risks:
market risk (including currency risk, fair value interest rate risk,
cash flow interest rate risk and price risk), credit risk and liquidity
risk.

The condensed consolidated interim financial information do not
include all financial risk management information and disclosures
required in the annual financial statements, and should be read
in conjunction with the Group’s annual financial statements as at
31 December 2019.

There have been no changes in the major risk management
policies since the year end.
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RS P B E BT

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
H Z2020%F6 A30A 1L6f@ A

(BREFRIGERRSN BN AARBTIT)

For the six months ended 30 June 2020
(All amounts in thousands of Renminbi unless otherwise stated)

5 BRERERE(R) 5 FINANCIAL RISK MANAGEMENT (Cont'd)
52 RBESER 5.2 Liquidity risk
TRAREEZ2HAGERNEE The table below analyses the Group's financial liabilities into
BEGNEBHE - AR THERNEH relevant maturity groupings based on the remaining period at
B AR REIT 2 AT - RAFEES the balance sheet date to the contractual maturity date. The
HREHNAMBEENE- amounts disclosed in the table are the contractual undiscounted
cash flows.
PR-FE -EZWME ZZEE BBIE @it
Between Between
Less than 1and 2and Over
1 year 2 years 5 years 5 years Total
2020563308 As at 30 June 2020
BE Borrowings 2,456,397 = = - 2,456,397
EEF BT Interest payments on borrowings 26,034 o o o 26,034
HERE Lease liabilities 28,118 16,427 3,449 - 47,994
FEITE SR Trade payables 1,613,781 = = - 1,613,781
HuERRER Other payables and accruals
B ER (TRE (excluding non-financial liabilities)
FERMBME) 2,436,072 - - - 2,436,072
HbRHEE Other long term liability = 242,424 = = 242,424
6,560,402 258,851 3,449 - 6,822,702
R2019F12A31R As at 31 December 2019
BE Borrowings 1,162,867 - - - 1,162,867
BERNERMT Interest payments on borrowings 2,302 - - - 2,302
HERME Lease liabilities 23,604 18,283 4,048 13 45,948
FERTE S ERT Trade payables 1723416 - - - 1723416
HibERAFIER Other payables and accruals
[ERtER (TR (excluding non-financial liabilities)
keRAR) 2,074813 - - - 2074813
HRBHEE Other long term liability - 232,357 - - 232,357
4,987,002 250,640 4,048 13 5241703
BEEMENRDNEEERFBFEENEER Interests payments on borrowings are calculated based on
FE UWEZEARRER FBFERNF borrowings held as at the balance sheet dates without taking
EREZEHEANHERANEHREF - into account of future issues. Floating-rate interest is estimated

using the current interest rate as at the balance sheet dates.
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G S P B E R

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

5 MBEERRER (&)
53&MITAZ N FPEME
TREHEEDMBRAFEINEZ
TRMIA - TRRMNZEELT

HREEXABERRMSZ®
BOREHRAE) (&) -

BRTE-EBRERZBEN %
BESRBZABERASE
A AEZ (BVIER) Mz (R
REER)ZBE(F_E) -

BEEXARYIFREAERTS
BEzABE (NFEAERE
ABE) (F=E) -

TREFAREBER2020F6 A30H &
2019F 12 A3 HEAF B2 24/t

FZ=2020F6A30A L-61E A

(BREFRIGERASN @ BB /R ARBTFIT)

For the six months ended 30 June 2020

(All amounts in thousands of Renminbi unless otherwise stated)

5 FINANCIAL RISK MANAGEMENT (Cont'd)
5.3 Fair value estimation of financial instruments
The table below analyses financial instruments carried at fair
value, by valuation method. The different levels have been
defined as follows:

Quoted prices (unadjusted) in active markets for identical
assets or liabilities (level 1).

Inputs other than quoted prices included within level 1 that
are observable for the asset or liability, either directly (that is,
as prices) or indirectly (that is, derived from prices) (level 2).

Inputs for the asset or liability that are not based on
observable market data (that is, unobservable inputs) (level
3).

The following table presents the Group's financial assets and
liabilities that are measured at fair value at 30 June 2020 and 31

BERBE December 2019.
6H30H 12H31H
30 June 31 December
2020 2019
BE Assets
BATEFAEMEZEKE Financial assets at fair value through
(BZAFEFAEMEE other comprehensive income ("FVOCI")
W)z emEE (K:E14) (Note 14)
—F—E ~ Level 1 4,072 6,027
EAFEG AR Financial assets at fair value through
(MERAFEFABZE]) Z profit or loss (“FVPL") (Note 16)
eRAE (M:Tie)
= ~ Level 3 503,810 -

#% — ¥ F B2 IR A PR 2 8 Uni-President China Holdings Ltd.
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RS S PP B E R

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
H Z2020%F6 A30A 1L6f@ A

(BREF 5!

RSN BN RARETIT)

For the six months ended 30 June 2020

(All amounts in thousands of Renminbi unless otherwise stated)

5 MBERERRER (&)

5.3

eMIAECAFEM (F)

REE2020F6 A30H 1E6@ A > 5t &
TRITAQXAFEMERAATFEER
Mt EErER BMERNSEF XS
EEBNSARMNESHEEDN

DR

SIVERREFERFE(E—E)
AEEZE-ERETZERER
BHMARXZMARARERLED
Bz E-ZLMESFZRAF
BNRENGEER 2TISREM

BE-

SFEREATABRGABTERTE
($38)
REBEETSRMEBE LAY
ERfENEVERGN -ZE
BHREEABRIERATE
FFABZZ SR EE - 202066
A308 KA EMEREF
BAMmMmASmEEEE B
ERERZEMBLRERR X2
B R B AR E R o

SARBENATECEREERAREZ

42

NS
REEH THEmEERBGBZA
FEHEEEmMEMRS:

EURE SR

mE K H At B URIA

HBERATENEMEREE

BAFEFARR

Be RRITER

5 FINANCIAL RISK MANAGEMENT (Cont'd)
5.3 Fair value estimation of financial instruments (Cont'd)
During the six months ended 30 June 2020, there are no transfers
among levels of the fair value hierarchy used in measuring the
fair value of financial instruments, and also no changes in the
classification of financial assets as a result of a change in the

purpose or use of those assets.

5.3.1Fair value measurements using quoted prices (Level 1)
The Group's investments in level 1 mainly comprise
investments in shares which are listed on the Main Board of
The Stock Exchange of Hong Kong Limited. The fair values
of the listed securities are determined based on the quoted
market prices at the balance sheet date.

5.3.2Fair value measurements using significant unobservable inputs

(Level 3)

The Group enters into the wealth management products
contracts with relatively higher interest rates with certain
financial institution. These are reflected as financial assets at
FVPL on the balance sheet. As at 30 June 2020, most of the
wealth management products are bought from the major
financial institutions in Mainland China and management has
exercised due care when making investment decision which
focus only on low risk wealth management products.

5.4 Fair value of financial assets and liabilities measured at
amortised cost
The fair value of the following financial assets and liabilities
approximate their carrying amount as at the balance sheet date:
Trade receivables
Deposits and other receivables
Other financial assets at amortised cost

FVPL

Cash and bank balances

% — ¥ F B2 IR H PR 2 7 Uni-President China Holdings Ltd.
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G S P B E R

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

5

6
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FZ=2020F6A30A L-61E A

(BREFRIGERASN @ BB /R ARBTFIT)

For the six months ended 30 June 2020

(Allamounts in thousands of Renminbi unless otherwise stated)

5 FINANCIAL RISK MANAGEMENT (Cont'd)

5.4 Fair value of financial assets and liabilities measured at
amortised cost (Cont'd)
Trade payables

Other payables and accruals

Borrowings

Lease liabilities

SEGMENT INFORMATION

The chief operating decision-maker has been identified as the
executive directors. The executive directors review the Group's
internal reporting in order to assess performance and allocate
resources. Management has determined the operating segments
based on these reports.

The executive directors consider the business only from a product
perspective as over 90% of the Group's sales and business activities
are conducted in the PRC. From a product perspective, management
assesses the performance of beverages, food and others.

The executive directors assess the performance of the operating
segments based on segment profit or loss. Other information
provided, except as noted below, to the executive directors
is measured in a manner consistent with that in the financial

statements.

The majority of the Group's sales are through distributors and no
revenue from transactions with a single external customer account

for 10% or more of the Group's revenue.

Addition to non-current assets comprise addition to land use rights,
property, plant and equipment, right-of-use assets, investment
properties, intangible assets and investments accounted for using
the equity method.
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BRSSP B ER
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

#H 2202056 A30H 1618 A

(BRERIELASN 2B RARETT)

For the six months ended 30 June 2020
(Al amounts in thousands of Renminbi

6 DHREFR (M)

unless otherwise stated)

6 SEGMENT INFORMATION (Cont'd)

H Z=2020F6 A308 1L61f A 2 5 2B & ¥ The segment information for the six months ended 30 June 2020 is
. as follows:
B F2020F6A30A LL6fH A
Six months ended 30 June 2020
BB BH Hitr AAE bS]
Beverages Food Others  Unallocated Group
DHEE Segment results
W Revenue 6,290,549 5,206,837 319,133 - 11,816,519
AEEF/ (BE) Segment profit/(loss) 1,073,182 448,093 (16,884) (115,118) 1,389,273
BERA—FE Finance income - net = = = 82,123 82,123
DA EABR 2 JE(S Share of profits/(losses) of
BEREMN/ (B8) investments
accounted for
using the equity method 23,345 - - (198) 23,147
BR BT {5 B A A Profit before income tax 1,494,543
FIEmEY Income tax expense (429,434)
HIRR & A Profit for the period 1,065,109
HtBRRER Other income statement
items
FEREH Depreciation and amortization 477,860 130,633 22,436 31,783 662,712
REFRBDEE Addition to non-current
assets 1,714 88,456 5,959 59,631 155,760
44 % — ¥ F B2 IR H PR 2 7 Uni-President China Holdings Ltd.
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BRSSP B EN T
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

FZ=2020F6A30A L-61E A

(BREFRIGERASN @ BB /R ARBTFIT)

For the six months ended 30 June 2020

(All amounts in thousands of Renminbi unless otherwise stated)

6 TEEHR (&) 6 SEGMENT INFORMATION (Cont'd)
#2020F6A30A
As at 30 June 2020
8] BR Hit AAE X&E
Beverages Food Others  Unallocated Group
I REERER Segment assets and liabilities
BE Assets 8,452,206 3,517,733 957,563 8,279,703 21,207,205
NERFEARZRE Investments accounted for
using the equity method 598,878 - - 204,385 803,263
BEE Total assets 22,010,468
afE Liabilities 3,040,500 2,569,446 319,249 2,754,188 8,683,383
BEE Total liabilities 8,683,383
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BRSSP B ER
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

E 220206 A30A 1-61E A

(BREFRIGERSN BB R ARBFIT)

For the six months ended 30 June 2020

(All amounts in thousands of Renminbi unless otherwise stated)

6 DHMEH (&) 6 SEGMENT INFORMATION (Cont'd)
H Z=2019F 6 A308 1L61f A 2 5 2B & ¥ The segment information for the six months ended 30 June 2019 is
R as follows:
HZE2019F6A30R 61 A
Six months ended 30 June 2019
Rkt B Hity RAE AEE

Beverages Food Others Unallocated Group
PBEE Segment results
Wz Revenue 6,795,387 4,267,998 406,152 - 11,469,537
PEEF/ (E8) Segment profit/(loss) 1,051,459 343,781 35,155 (125,099) 1,305,296
BERA-FE Finance income - net - - - 69,558 69,558
MEREAR 2 JEMERERF]  Share of profits of

investments

accounted for

using the equity method 17,566 - - (407) 17,159
BRETIE T A& A Profit before income tax 1,392,013
MR Income tax expense (394,539)
HIRS & A Profit for the period 997,474
HiEmRER Other income statement

items
TEREH Depreciation and amortisation 487,639 129,396 22,148 31417 670,600
REFRBEE Addition to non-current

assets 4,256 53,876 4202 67,012 129,346
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RIS P I B R =T
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

FZ=2020F6A30A L-61E A

(BREFRIGERASN @ BB /R ARBTFIT)

For the six months ended 30 June 2020

(All amounts in thousands of Renminbi unless otherwise stated)

6 7HER (&) 6 SEGMENT INFORMATION (Cont'd)

120198124318
As at 31 December 2019

Bk B Hit RO A&EH
Beverages Food Others Unallocated Group
P HEERAE Segment assets and
liabilities
BE Assets 8,354,300 3,421,359 934,238 8,267,027 20,976,924
NEREARZRE Investments accounted for using
the equity method 575,533 - - 204,585 780,118
BEE Total assets 21,757,042
B Liabilities 3,612,398 2,857,772 259,295 1,394,647 8,124,112
ek Total liabilities 8,124,112

#% — ¥ F B2 IR A PR 2 8 Uni-President China Holdings Ltd.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
H Z2020%F6 A30A 1L6f@ A

(BREFRIGERRSN BN AARBTIT)

For the six months ended 30 June 2020
(All amounts in thousands of Renminbi unless otherwise stated)

7 REHRFA 7 OPERATING PROFIT
RUMBER 2 AKEEHE 2SO An analysis of the amounts presented as operating items in the
e financial information is given below.
B Z6A30H LL6fE B
Six months ended 30 June
2020 2019

FERA Cost of inventories 6,098,081 6,092,834
REEESER Promotion and advertising expenses 906,726 736,166
BEIEMNAS BEEEHM Employee benefit expenses, including

directors’ emoluments 1,585,524 1,614,849
EHER Transportation expenses 432,509 425,761
TEREH Depreciation and amortization 662,712 670,600
BFELEHEE Operating lease in respect of buildings 21,111 49,861
JEUWE SRR Z M EEME, (#E) Provision of/(reversal of) impairment of

trade receivables 2,631 (1,179)
BREFEREBEETEINFE Reversal of provision for inventories to net

realizable value (10,849) (3,654)
LEWME - BEREE TG Gains from disposal of property, plant and

equipment (23,240) (334)
HEFEREEE MG Gains from disposal of right-of-use assets (48,273) (5,498)
B E (M) Government grants (Note) (102,697) (55,169)
B & - Note:
BT Bh U A $58 B = B0 2% & 1 77 B A Uk ER Y The income from government grants represented subsidy received from
WAL EAAREEWB QRS E A EK various local governments in the PRC as rewards to the Group's subsidiaries
BRERMEERNE®R ZEBTMHENE for their contributions to the economy and development of the regions
A MENEENEBEKXNESE BB in which the subsidiaries are located. Such government grants were
REGBEGEEPHHERRERAKA - unconditional and with no future commitment to be fulfilled. Accordingly,

they were recognised as income in the condensed consolidated interim
income statement.
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BRSSP B E R
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

FZ=2020F6A30A L-61E A

(BREFRIGERASN @ BB /R ARBTFIT)

For the six months ended 30 June 2020

(All amounts in thousands of Renminbi unless otherwise stated)

8 RMIEWA—FHE 8 FINANCE INCOME - NET
B Z6H30H LL6fE A
Six months ended 30 June
2020 2019
REWA—H e K17 KR Finance income — interest income from
FEHTF R F B UMA cash and bank and long-term time
deposits 107,423 97,164
M 5 M5 #58 Net foreign exchange gains = 92
107,423 97,256
RITEECHERZ Interest expenses on bank borrowings (24,244) (31,713)
HEsEEN BT AL Interest charges paid/payable for
lease liabilities (1,015) (1,115)
[ X BT Net foreign exchange losses (243) -
W EEREEZER LS Less: amounts capitalized on
qualifying assets 202 5130
(25,300) (27,698)
BEWA—F5E Finance income — net 82,123 69,558
9 FIEHBAX 9 INCOME TAX EXPENSE
B Z6H30H lL6fE A
Six months ended 30 June
2020 2019
BNERPT 15 751 Current income tax
— B A i 1 FE TS AL — Mainland China corporate income tax ("CIT")
([EmMEB) 444,652 361,353
IRIEFTISHL Deferred income tax (15,218) 33,186
429,434 394,539
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RS S PP B E R

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
H Z2020%F6 A30A 1L6f@ A

(BRE 5

IZERRSN B RARETT)

For the six months ended 30 June 2020

(All amounts in thousands of Renminbi unless otherwise stated)

(a)

(b)

50

9 FEHMAX (&)

FERAMCERESR ([EERE
i)

WAREE  EhE AWK HEBA
B] B 1225% (20195 1 25% ) 2 Bi R #
MIEEH -

BEVED - BFERMEHeEs
52 B FL120111585% [ ROR A E i
P EB R 7 2 B BE A R B A R R R Y
AN o BT EPHb [ K S AP BB 5 AR
BRAzETEBEELXEHZA
A ERZAIWEERRE - AEE
AR R AR E R
AIRAFEAEREZE Li15%BER

Bt 57 18 Bt
ARFRE (HEHBATH) EH
SRBHMA T AR ERAT
GIEENGE TP T Y
CE R

BEREBIME LK ER T
BIREWRITHED R A17%K%16.5%
(2019%F 1 179% %2 16.5% ) B 4N FT 1555 -

9

INCOME TAX EXPENSE (Cont'd)
(a) Mainland China corporate income tax (“CIT”)

Subsidiaries established in Mainland China are subject to CIT at
the rate of 25% (2019: 25%) during the year.

According to the Caishui (2011) No. 58 “The notice on the
tax policies of further implementation of the western region
development strategy issued by the Ministry of Finance, the
State Administration of Taxation and the General Administration
of Customs” (B #t[2011]585% [ B8 7 R A & it 78 #B K B 2%
B A BRI R E AL ), companies set up in the
western region and falling into certain encouraged industry
catalogue promulgated by the PRC government will be entitled
to a preferential tax rate of 15%. Some of the Group's subsidiaries
in the PRC set up in the western development region are entitled
to the above mentioned preferential tax rate of 15% during the

year.

(b) Other income tax

The Company was incorporated in the Cayman Islands as an
exempted company with limited liability under the Companies
Law of Cayman Islands and, accordingly, is exempted from
payment of Cayman Islands income tax.

Subsidiaries incorporated in Taiwan and Hong Kong are subject
to income tax at the prevailing rates of 17% and 16.5% (2019:
17% and 16.5%) respectively.

% — ¥ F B2 IR H PR 2 7 Uni-President China Holdings Ltd.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

10 BRAF

11

SRERRF DHIEENAL EHH B
A A 58 B DA B B4 2 AR A 59
Bt

FZ=2020F6A30A L-61E A

(BREFRIGERASN @ BB /R ARBTFIT)

For the six months ended 30 June 2020

(All amounts in thousands of Renminbi unless otherwise stated)

10 EARNINGS PER SHARE
Basic earnings per share are calculated by dividing the profit
attributable to equity holders of the Company by the weighted
average number of ordinary shares in issue during the period.

B Z6A30H 6@ A

Six months ended 30 June

2020 2019

NATEZFEAEWNRF  Profit attributable to equity holders of the Company 1,065,109 997,474
BT BRME T Weighted average number of ordinary shares in

(Fh&) issue (thousands) 4,319,334 4,319,334

ERERZEF Basic earnings per share (RMB per share)
(BRARET) 24.66 cents?  23.09 cents?>

MR SRR WEREETRT
HERENEF—H -

% E

HEH Z=2019F N2018F12A31B L FE
HEZKRED RN /AR 36988 T
RAR®1,0478 87T 29 BIR202056
A %2019%6 A X 1+ o

BEETEFRIREHZ2020%F6HA308 1t6
@Az EiRR B (20195 : &) -

Diluted earnings per share are the same as basic earnings per share
as there are no dilutive ordinary shares.

11 DIVIDENDS
Dividends in relation to the years ended 31 December 2019 and
2018, amounting to approximately RMB1,369 million and RMB1,047
million, were paid in June 2020 and June 2019, respectively.

The directors do not recommend an interim dividend in respect of
the six months ended 30 June 2020 (2019: Nil).

#% — ¥ F B2 IR A PR 2 8 Uni-President China Holdings Ltd.
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BRSSP B ER
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

E 220206 A30A 1-61E A

(BREFRIGERSN BB R ARBFIT)

For the six months ended 30 June 2020

(All amounts in thousands of Renminbi unless otherwise stated)

NYE BERSRE FHEEE & 12 PROPERTY, PLANT AND EQUIPMENT, RIGHT-OF-USE

BYMEREBREE ASSETS, INVESTMENT PROPERTIES AND INTANGIBLE
ASSETS
nE BE
RFEE FREEE REWMF BREE
Property,
plantand Right-of-use  Investment Intangible
equipment assets properties assets

E 2202056 H308 LL6fE A Six months ended

30 June 2020

R202051A1R Opening net book amount

ZHNREFHE as at 1 January 2020 8,902,118 1,832,541 313,609 14,713
NE Additions 129,064 24,321 - 2,374
HE Disposals (49,942) (5,766) = =
TEREHE Depreciation and amortisation (601,751) (45,736) (9,726) (5,499)
R Impairment = (13,000) = =
#2020F6H30H Closing net book amount

ZBREEFE as at 30 June 2020 8,379,490 1,792,360 303,883 11,588
EZ2019%6H308 Six months ended 30 June 2019

1k6f8 B
M2019F181H Opening net book amount

2B REFE as at 1 January 2019 9,906,103 2,025,222 335,929 15,391
NE Additions 114,225 14,466 - 655
HE Disposals (17,239) (42,856) (3,365) -
ERHHE Depreciation and amortisation (615,989) (40,981) (9,881) (3,749)
#2019F6H30H Closing net book amount

ZHRGREFHE as at 30 June 2019 9,387,100 1,955,851 322,683 12,297
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BRSSP B E R
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

FZ=2020F6A30A L-61E A

(BREFRIGERASN @ BB /R ARBTFIT)

For the six months ended 30 June 2020

(All amounts in thousands of Renminbi unless otherwise stated)

13 LR ZEARNIKRE 13 INVESTMENTS ACCOUNTED FOR USING THE EQUITY

METHOD
6H30H 128318
30 June 31 December
2020 2019
iR /N Associates 341,870 326,990
BT E Joint ventures 461,395 453,128
803,265 780,118

NHESAARNRE ZZ2EHMT

The movements of investments accounted for using the equity
method are as follows:

B Z6H30H LLef@ A
Six months ended 30 June
2020 2019

iSBREE At 1 January 780,118 747,837
& & E M Increase in investment

—BENTE — Joint ventures = 39,299
2R S Dividend received

—HENTE — Joint ventures = (13,655)
FEAGBR B 12 )3 A Share of post-tax profits

—HE R A - Associates 14,880 8,912

—HENE — Joint ventures 8,267 8,247
R6A30H At 30 June 803,265 790,640

14 ZRAFEFARMBZARS ZEH®

14 FINANCIAL ASSETS AT FAIR VALUE THROUGH OTHER

EE COMPREHENSIVE INCOME
6H30H 12A31H
30June 31 December
2020 2019
B ECE Listed securities 4,072 6,027

#% — ¥ F B2 IR A PR 2 8 Uni-President China Holdings Ltd. 53
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BRSSP B ER
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

E 220206 A30A 1-61E A

(BREFRIGERSN BB R ARBFIT)

For the six months ended 30 June 2020

(All amounts in thousands of Renminbi unless otherwise stated)

14 BEAFEFTAEMZEWRZE 2SR 14 FINANCIAL ASSETS AT FAIR VALUE THROUGH OTHER

BE (&) COMPREHENSIVE INCOME (Cont'd)
H 220209 &2019F6 A30H 6@ A - During the six months ended 30 June 2020 and 2019, the following
THEE R A SN H A 2N = losses and gains were recognised in other comprehensive income:
7
HZE6H30H k6@ A
Six months ended 30 June
2020 2019
B H 4t 2 T WS a8 R R R Losses/(gains) recognised in
EE, (F15) other comprehensive income 1,953 27)
B EmESFUETEHE- The listed securities are denominated in HKD.
SERESRRREE 15 TRADE AND BILLS RECEIVABLES
6H30H 12A31H
30June 31 December
2020 2019
fEUE FER N Trade receivables
- =] — third parties 652,145 570,075
— B — related parties 11,009 10,505
663,154 580,580
R E B Less: provision for impairment (15,935) (13,304)
FEUWE SR FR Trade receivables, net 647,219 567,276
FE UL =% Bills receivables
—REE=H — from third parities 5,235 1,788
U E FEEF M EIE Trade and bills receivables 652,454 569,064
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BRSSP B E R
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

FZ=2020F6A30A L-61E A

(BREFRIGERASN @ BB /R ARBTFIT)

For the six months ended 30 June 2020

(Allamounts in thousands of Renminbi unless otherwise stated)

SEVEZRARERE (#) 15 TRADE AND BILLS RECEIVABLES (Cont'd)
AEBBERTFTEFOXREIOKRZER The credit terms granted to customers by the Group are usually 60 to
HR - 7A2020F6 A30H  EW B 5 BR U HY 90 days. At 30 June 2020, the ageing analysis of trade receivables is
REDTINT - as follows:
6H30H 12H31H
30 June 31 December
2020 2019
FEWE 5 R % Trade receivables, gross
—90 R LA — Within 90 days 620,729 541,169
—91E180K - 91-180 days 39,446 36,124
—181%365K - 181-365 days 1,660 2,189
——F F — Over one year 1,319 1,098
663,154 580,580
AR EABRERABINEKRE SE As credit terms are short and most of the trade receivables are
FR—FRNEBREE RNEER  Z548 due for settlement within one year, the carrying amounts of these
AR EEEE N FERSE - balances approximated their fair values as at the balance sheet date.
16 EAFEFAEBERZZERMEE 16 FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR
LOSS
EATEF A BEa s sREERLGHE L The financial assets at fair value through profit or loss represented
BITFER - EATEFABERZZERE the structured deposits at banks. Changes in fair values of financial
EZAVEEBTABERNHMF assets at fair value through profit or loss are recorded in “other gains
15— FE] - - net” in the income statement.
17 RAE R &R E 17 SHARE CAPITAL AND PREMIUM
CRTRMR
Issued and fully paid
RAEA A R RE #st
Number of Share
shares Share capital premium Total
ik

Equivalent to

TEx AR®TR AR®TR AR®TR
HK'000 RMB'000 RMB’000 RMB'000

20201818 & 1 January 2020 and
202056A30R 30 June 2020 4,319,334,000 43,193 39,764 4,829,899 4,869,663

#% — ¥ F B2 IR A PR 2 8 Uni-President China Holdings Ltd.
2020 FHI3R 45 Interim Report

55
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
H Z2020%F6 A30A 1L6f@ A

(BREFRIGERRSN BN AARBTIT)

For the six months ended 30 June 2020
(All amounts in thousands of Renminbi unless otherwise stated)

18 ENE SR 18 TRADE PAYABLES
6H30H 12A31H
30 June 31 December
2020 2019
FETTE 5 8RR Trade payables
—E£=5 ~ third parties 1,066,300 1,303,927
— A — related parties 547,481 419,489
1,613,781 1,723,416
HEBRTAEE ZERBETERIOR The credit terms granted by suppliers to the Group are usually 30 to
FI0K - 20206 A308 ' BN E 5 iR 90 days. At 30 June 2020, the ageing analysis of trade payables is as
HEOERE ST follows:
6A30H 12H31H
30 June 31 December
2020 2019
ERE SRR Trade payables
— 180K AR — Within 180 days 1,545,133 1,672,477
—181%E365K - 181 to 365 days 40,269 13,864
——FLE — Over one year 28,379 37,075
1,613,781 1,723,416
EREEHNRE  REER  ENE S The carrying amounts of trade payables approximated their fair
FOEEEHEENFERSE - values as at the balance sheet date due to short-term maturity.
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BRSSP B EN T
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

FZ=2020F6A30A L-61E A

(BREFRIGERASN @ BB /R ARBTFIT)

For the six months ended 30 June 2020

(All amounts in thousands of Renminbi unless otherwise stated)

19EE 19 BORROWINGS
6H30H 12H31H
30 June 31 December
2020 2019
B A Current
RERITEE  SIKE Short-term bank borrowings, unsecured 2,456,397 1,162,867
AEEZEERAEN N EBTE: The carrying amounts of the Group's borrowings are denominated in
the following currencies:
6H30H 12H31H
30 June 31 December
2020 2019
AR RMB 2,446,486 1,153,100
ET usb 9,911 9,767
2,456,397 1,162,867
REBFREEEHRFIDIETE R All of the borrowings of the Group are at floating interest rates. The
#EA BEMNEREmEEAQTERS - carrying amounts of the borrowings approximate their fair value as
at the balance sheet date.
EHEEHBZMBEFTHERMNEH Y @ The weighted average effective interest rates at the balance sheet
™ dates are as follows:
6H30H 12A31H
30June 31 December
2020 2019
RITIEE  EIER Bank borrowing, unsecured
— AR - RMB 3.52% 3.88%
—%7T - USD 1.95% 2.57%
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

E 220206 A30A 1-61E A

(BREFRIGERSN BB R ARBFIT)

For the six months ended 30 June 2020

(All amounts in thousands of Renminbi unless otherwise stated)

19 5 & (&) 19 BORROWINGS (Cont'd)
H Z=2020F6 A30R L6 A 2 EE# During the six months ended 30 June 2020, movements in
DT borrowings are analyzed as follows:
B Z6A30H LL6fE B
Six months ended 30 June
2020 2019
R1A1A As at 1 January 1,162,867 1,087,726
BEMREHRE Proceeds from borrowings 7,746,579 8,553,384
HEEE Repayments of borrowings (6,453,137) (8,562,710)
&5 EE, (FI18) Foreign exchange losses/(gains) 88 (107)
K6 H30H As at 30 June 2,456,397 1,978,293
REEBR AEEHEE T RRERZR The Group has the following undrawn banking borrowing facilities as
TEEBEE: at the balance sheet dates:
6H30H 12H31H
30 June 31 December
2020 2019
RIZEFE At floating rate:
——FRE|H — Expiring within one year 2,214,745 3,007,208
——F A ERIH] — Expiring beyond one year 1,860,122 1,006,906
4,074,867 4014114

58 % — ¥ F B2 IR H PR 2 7 Uni-President China Holdings Ltd.
2020 R HI R 45 Interim Report




20 @B ARS

*

ARE 2 REIBRAT AH— LR
1) TR
R REEERRBHARAT £

BRAR ([H—

AN

BR AN BR AR & R BB 15 B R L A R 1R P
BEZBBTENRZ S EREH

BRSSP B E R
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

H Z22020%F6 308 1E61E A
(BRAFRIFEBAIN @B AARETT)
For the six months ended 30 June 2020

(All amounts in thousands of Renminbi unless otherwise stated)

20 RELATED PARTY TRANSACTIONS

AR

Corporation.

The ultimate holding company of the Group is £t — PR D AR A
A (Uni-President Enterprises Corporation®) ("Uni-President”), which
is incorporated in Taiwan and listed on the Taiwan Stock Exchange

In addition to the related party information and transaction
disclosed elsewhere in this condensed consolidated interim financial

ET2ZRSWT - information, the following transactions were carried out with related
parties:
EZ6HA30A L6fd A
(i Six months ended 30 June
Note 2020 2019
RTHLR A 5 E - Sales of raw materials and finished goods: 0)
H—rEIZHBAR Subsidiaries of Uni-President 47,394 39,921
FEEEELERBE AT Joint ventures and associates of the Group 20 5217
47,414 45,138
RBTHLR R o 50 - Purchase of raw materials and finished goods: 0)
H—EZHBAR Subsidiaries of Uni-President 1,732,445 1,816,330
KEBzABPEREZ AT Joint ventures and associates of the Group 263,657 317,340
1,996,102 2,133,670
YRRBE Y - Logistics service expense: 0]
F—rEIHBAR Subsidiaries of Uni-President = 3,648
AR BEWN - Consultation service income: 0)
H—rEIHBAR Subsidiaries of Uni-President 28,984 24,255
REBZAECERBE QT Joint ventures and associates of the Group 2,706 2,804
31,690 27,059
B2 WA Rental income: (ii)
H—rEIZHBAR Subsidiaries of Uni-President 29,466 28,653
AEEzEEERBE AT Joint ventures and associates of the Group 824 824
30,290 29477
ZHRE5 ¥ For identification purpose only

#% — ¥ F B2 IR A PR 2 8 Uni-President China Holdings Ltd.
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BRSSP B ER
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

E 220206 A30A 1-61E A

(BREFRIGERSN BB R ARBFIT)

For the six months ended 30 June 2020

(All amounts in thousands of Renminbi unless otherwise stated)

0EMA RS (&) 20 RELATED PARTY TRANSACTIONS (Cont'd)

B - Notes:

() EAEERRKBEMEEKS BEIYR (i) The above sales and purchases of raw materials and finished goods,
AR 75 M AR 55 7 AR 75 T0 AR 45 AR B 15 receipt of logistics service and provision of consultation service are
TRFRHELT © carried out in accordance with the terms of the underlying agreements.

(i) MEWABHEDZERA - HIREFTHN A (i) Rental income represents income from lease of properties and is charged
FRT AT 3213 7% 2 A6 RRUCER in accordance with the terms of agreements made between the parties.

FTEEBABHFMOT The key management compensation is as follows:

B Z6H30H LLef@ A
Six months ended 30 June
2020 2019
e A REMET Salaries, bonus and other welfares 3,386 3,773

% — ¥ F B2 IR H PR 2 7 Uni-President China Holdings Ltd.
60
2020 R HI R 45 Interim Report



YWHEPR + Y SHBOWE
T 18 B2 L & 5K I 8 O &

Y FoOl R Btk R B9 B3R
TR L —
UNI-PRESIDENT ENTERPRISES



¥ SA— AR MDEIIERB/RZYT)
UNI-PRESIDENT CHINA HOLDINGS LTD.
(a company incorporated in the Cayman Islands with limited liability)
(—RAHREEHESTMALNERD )
(Stock Code B3 #mk: 220)
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