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The board (the “Board”) of directors (the “Directors”) of Uni-President
China Holdings Ltd. (the “Company") is pleased to present the unaudited
interim condensed consolidated financial information of the Company
and its subsidiaries (together, the “Group”) for the six months ended
30 June 2017 (the "Period under Review”). The interim condensed
consolidated financial information is unaudited but has been reviewed
by the audit committee of the Board (the "Audit Committee”) and
PricewaterhouseCoopers, the independent auditors of the Company, in
compliance with Hong Kong Standard on Review Engagements 2410
“Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Hong Kong Institute of Certified
Public Accountants.

ECONOMIC ENVIRONMENT

In the first half of 2017, against the backdrop of a year-on-year growth
rate of 6.9% in the Gross Domestic Product (GDP) of the People’s
Republic of China (the "PRC") and steady growth of national economy,
the sales of the beverages industry rebounded and the instant noodles
market was also improving gradually. Meanwhile, consumption
upgrading continued, with personalized, innovative and upgraded
products capturing much attention from young consumers. A variety of
featured goods emerged, while a dazzling array of new products were
in pursuit of their showcasing opportunities. The new round of trend is
sweeping the market. In order to seize opportunities and take a leading
position in this industrial transformation, the Group must gain insights

into consumer trends and respond in a prompt manner.
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The Group has recorded a revenue of RMB10,886.1 million during the
Period under Review, representing a decrease of 7.1% as compared
with the corresponding period last year, which was mainly due to the
ongoing operation reform of the beverages business since the second
half of 2016, where sales rhythm was adjusted based on the seasonal
demand for beverages, giving rise to the significant difference as
compared to the corresponding period last year. Gross profit decreased
to RMB3,659.5 million with gross profit margin decreased by 3.3
percentage points to 33.6% from 36.9% for the corresponding period
last year, which was mainly due to, amongst others, the increase in the
prices of the bulk purchases of raw materials. Selling and marketing
expenses of the Group for the Period under Review decreased to
RMB2,581.2 million (first half of 2016: RMB2,966.7 million), which was
mainly attributable to the fact that the instant noodles business and
the beverages business focused on key brands operation and enhanced
overall efficiency by effective integration of resources. Administrative
expenses for the Period under Review was RMB466.3 million (first half
of 2016: RMB512.9 million), representing a decrease of RMB46.6 million
as compared to the same period of last year. Operating profit was
RMB789.2 million for the Period under Review, decreasing by 16.4% from
the operating profit of RMB944.5 million for the first half of 2016.

During the Period under Review, share of profits of investments
accounted for using the equity method decreased to RMB1.8 million
(first half of 2016: RMB75.9 million), which was mainly due to the
absence of investment income from Jinmailang Beverage Corporate
Limited (“Jinmailang”) which had been disposed of in the second half
of last year. In the corresponding period last year, the Group recorded
investment income on interest of Jinmailang of RMB46.1 million, and
hence, the recognized investment income for the Period under Review
decreased. During the Period under Review, profit attributable to equity
holders of the Company was RMB569.6 million, representing a decrease
of 26.5% compared with RMB775.2 million of the corresponding period
last year.
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INSTANT NOODLES BUSINESS

The instant noodles business of the Group recorded a revenue of
RMB3,954.0 million for the first half of 2017, representing a slight
decrease of 1.4% as compared with the corresponding period last year,
with its market share for the first half of 2017 at 20.9%, representing an
increase of 0.1 percentage point as compared to the corresponding
period last year. With the rapid growth of its key brand “Soup Daren
(& # AN) ", the Group continued to lead the market segment in
which products are sold at RMB5.0 and above and further optimised its
product structure, which marked a big step forward in the promotion of
industrial upgrading.

The Group's leading product “Uni-President Lao Tan Pickled Cabbage
and Beef Flavoured Noodles (i —Z 8BS F %) " continued to
secure the leading position in the spicy product category. As a pioneer
and leader in the product category, the Group’s brand “Lao Tan Pickled
Cabbage (Z#BBEZ) " constantly spurs on to strive for excellence in
product competitiveness and consumer experience through certification
by the China National Accreditation Service for Conformity Assessment
(CNAS) national food testing laboratory. The Group continuously
endeavoured to maintain the stability and consistency of traditional
flavours by implementing a strict food safety system and patented
fermentation technology, so as to further improve product satisfaction
and preference, thereby providing consumers with assured and perfect
experience of “Authentic Sourness and Crunchiness ( IE5RBE3E) . In
terms of marketing, the Group strived to “ Let the Brand Shine and Stand
Out (IRAMEBBENE R E M IE)E J1) " and kept on implementing the
marketing strategy to appeal to the younger target consumer group.
During the first half of 2017, the Group cooperated with metropolis,
youth and delicacy themed TV series in interacting with the target
consumers and constantly hyping brand topics, thereby enhancing
brand vitality.

6 #% — % B2 8% A PR 2 7 Uni-President China Holdings Ltd.
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In the first half of 2017, the instant noodles business of the Group
focused on promoting the major brand “Soup Daren (53 A) " As
a result, it achieved rapid growth in sales and has become one of the
important pillars of the instant noodles business of the Group. With the
brand’s core value “Nourishing Soup (JL& ® %) " as its marketing
slogan, it focused on offering consumers a perfect experience of
“Bottoms-up for the Nourishing Soup (JTRE&F ' — B REIEK) " In
terms of sales coverage, by adhering to the policy of focused operation,
the Group expanded into a group of key target cities on a sustainable
and orderly basis. In terms of marketing, the Group carried out in-
depth interaction with consumers through the video “A New Start
Full of Vitality (7o M ¥ 2 ) " and by conducting cross-industry
cooperation with Douyu ([ £), Mobike (FEFE B &), etc. under
the theme “Nourishing Soup, Soup Daren Vitalizes Your Life ( 7T &
=5 SEANBEEMITR) ", aiming to establish an amiable and
tasteful brand image among the younger generation. Meanwhile, the
Group tactfully demonstrated the appeal to rationality and emotion
of brand differentiation of “Soup Daren (/%3 A )" through online
advertisement, sponsorship and product placement.

“Imperial Big Meal (j/% K% ) " represents the very essence of Chinese
traditional cuisine. The tasty soup with various fresh ingredients offers
tasteful and uncompromising consumers with high-quality and delicious
food experience. Newly launched in March 2017, the “Taiwan Braised
Beef and Beef Tendon Noodles ( & X ¥ ¥ A4 AM) " is pressure-
cooked at high temperature and presents consumers with chunks of
beef and tendon in amazing flavours. As a representative of mixed
noodles from the urban areas, "Mix-up in Town with You (A8 —#)
rolled out “Shanghai Noodles Mixed with Scallion Oil and Soy Sauce
(EE RFEM) " in May 2017, which, coupled with straight noodles,
highlights its taste by retaining the features of mixed noodles with
scallion oil freshly prepared at noodles restaurants, thereby filling the
gap of non-spicy flavour products served under the “Mix-up in Town
with You (F8#¢—3%) " brand. This, together with the innovative valve-
style drainer cover that ensures easier and more convenient draining
of water with patented design, allows consumers to enjoy a different
experience of mixed noodles.

#% — ¥ B2 R A PR 2 7 Uni-President China Holdings Ltd.
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Launched in the southwestern region of the PRC in last August and
characterised by “Tasting Spicy and Numbing, Feeling Fresh and
Attractive (BRE) /3O - il W/ E F4L8)) *, "Uni-President Teng
Jiao Beef Noodles (£t —BE# A4 AZE) " impresses consumers with
significantly differentiated tastes, and has quickly captured a large
number of fans since its debut, inspiring many consumers to share and
disseminate on media platforms. This product has been promoted in
China’s key markets since 2017 and is expected to become another

popular product of the Group.

BEVERAGES BUSINESS

The Group adjusted the sales strategy of its beverages business and
carried out reform of the traditional operating model since the second
half of 2016. In 2017, it pushed forward the strategy thoroughly and
consistently and, with reference to the seasonal nature of its products,
set sales target based on the actual market demand, orderly adjusted
inventory level and optimized sales channels. In the first half of
2017, revenue from the Group's beverages business amounted to
RMB6,598.0 million, representing a decrease of 11.4% as compared with
the revenue under the traditional sales model for the corresponding
period last year. In the second half of 2017, the Group will continue to
develop the beverages business steadily and progressively as planned
while establishing new practices for the beverages business, thereby

effectively enhancing profitability.

Tea Drinks

The Group adjusted the sales strategy of the tea drinks business since
the second half of 2016 by taking into account the seasonal factors
when determining sales targets. In 2017, it continued to implement the
existing policy and based its sales plan on reasonable inventory level in
sales channels, as a result, revenue from the Group's tea drinks business
for the first half of 2017 amounted to RMB3,305.7 million.

In 2017, “Classmate Xiaoming (/NE [ £ ) " adopted a new packaging
to add fun. The Group targeted popular forms of entertainment among
young people and conducted in-depth cooperation with Tencent on
content creation for videos, mobile games, music and other platforms,
which was advertised mainly through “comic bottles (}2Z ) " and
the “collect words to win red pockets (£ F AL E) " campaign. In the
second half of the year, the Group will carry on with the theme of “enjoy
comic bottles and collect red pockets (& ZE MR EE - ATBIKE ) " while
conveying brand message on online platforms such as Tencent, so as to
offer the brand experience that combines fun and interests.

8 #% — % B2 8% A PR 2 7 Uni-President China Holdings Ltd.
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By adhering to the brand proposition of “Stay Young for Ever ( & & &
FRFR) " in 2017, “Uni Ice Tea (£t — KAL) " took advantages of the
topics of gaming, comics and animation which were popular among the
post-95s and post-00s generations and collaborated with the mobile
game sensation “Battle of Balls ( BRER K {EEBE) " for in-game advertising
and on-campus competition. Meanwhile, it also adopted the “Youth Life
Bottles (5 & X JLIA) " packaging and organized the “Open the Cap to
Win Rare Game Items (182 R BR 12 B ) " event to add further
— IKAT
%) " will continue to target the gamer circle and boost purchase from

value to the products and appeal to customers. “Uni Ice Tea (£t
new consumer groups in the second half of 2017.

In 2017, "Uni Green Tea (#t —#%%%) " launched the "GO GREEN! Plant
Tree with QR Code (422 178) 5 L2RFERS) " campaign, which
incorporated its brand value of “Experience the Nature (FRiT B %K) ".
The campaign combined elements appealing to the young generation
such as environmental protection, celebrity effects and fan culture, to
make use of their consumption power. As celebrities motivated their
supporters to plant trees in their names, the fun charitable event was
participated by people from all walks of life. In the second half of the
year, the Group will focus on specific demographic groups to enhance
brand recognition through cooperation with online shows.

In March 2017, the Group introduced a Thai lemon tea product
"Taimoxing (Z= %) ". Following its launch in southern China, the
product, which is made of imported natural lemon juice and real
tea extracts, became the centre of discussion among customers for
its unique Thai flavor, new texture beyond imagination, refreshing
packaging and eye-catching brand name. In the second half of 2017,
the Group will roll out a series of advertising and giveaway events for
more consumers to taste the thrill of the “Irresistibly magic flavour, too
good to stop it (A ARKEM - RIRIKTIF) ", with the aims of offering
differentiated tastes and expanding the tea product offerings of the
Group.

Juice Drinks

In 2017, the juice drinks business of the Group adhered to the principle
of “focused and streamlined operation ( B EALE B EEIRIE) " It
reviewed its product offerings and removed underperforming products
while adjusting the sales strategy based on the Group’s policy. With its
LEE )", the Group's juice
drinks business recorded a revenue of RMB1,084.0 million in the first half
of 2017.

“solid and no-rush approach (1~)Z #
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In 2017, “Uni More Juice Series ( £ —

flavoured products and developed the “Uni More Orange Juice (£t —

% 2Jt) " focused on orange-

#1% %) " brand by spreading the brand message of “More Vitamin
C, More Beauty (£C%ZE52) " In the first half of 2017, it rode on the
“trend of culture and poetry ( XAb#FFREE) " to launch the "Poems
on Bottle Socializing Campaign (JE e 557 - T F4E22) " It also
had a crossover with mobile phone brand VIVO, where it combined its
media resources and organized the “Bubble Run (G4 #1) " major
publicity event to capture the attention of young consumers. In view
of the public examination period in June 2017, “Uni More Juice Series
(#:—2% 2 7T) " introduced the new product “Orangeate Plus Pomelo
Pulp (EE#E % J04d) ", which is positioned as a mixture of orange juice,
pomelo juice and unique honey pomelo pulp sold at schools and
internet cafes. The Chinese name of the product “Pomelo Pulp ( i) ”
rhymes with “Cheer Up (JJi) " and has been popular among young
consumers since the launch.

Focusing on classic lemon flavor products, “Haizhiyan (B2 5 )"
sought to create new consumption scenarios, access to new consumer
groups and raise brand awareness in 2017. Centering on the theme
of “Drinking Haizhiyan, Instant Refreshing ("8/8 2 5 B /&%) ",
it targeted the new sports (&) and tourism (Jik #7) consumer
communities and joined hands with the website Youku to provoke social
discussions on "Refreshing Events (;E ¥R =) " through a series of
videos on "Refreshing Attitude (JE#&AEE ) " in the first half of the year.
Meanwhile, it encouraged new consumers who are sporty to engage in
online interaction through “Codoon”, China’s No.1 mobile applications
for runners. It also organized the “Take a Refreshing Walk to the Sea ()&
FE EARE) " competition, which was registered with the Chinese
Athletic Association and live broadcasted online. These initiatives
promoted “Refreshing Events (AR E )" in summertime and

implanted the idea of "Refreshing (J& &) " in consumers’ mind.

In June 2017, the Group tapped into the carbonated drinks market and
launched the fruit flavored vitamin water called “Fighting (T &) "
to the market. The product has a lemon and mint flavor that reminds
consumers of Mojito, one of the most classic mocktails in the world. With
its cheery brand name and unique sourness of lemon mint, the product
has become very popular among consumers since its launch. Apart from
the PET packaging, the Group also developed canned packaging for the
catering industry, which allowed the product to become the best pairing
drink of a wide range of cuisine and the trendsetter of sparkling drinks.

10 #% — % B2 IR A PR 2 8 Uni-President China Holdings Ltd.
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Looking ahead to the second half of 2017, the Group will continue
to focus on the brand development of the juice drinks business. By
adopting the innovative advertising and product approach, it will pursue
a healthy and steady growth as planned.

Combined Drinks Business

Milk Tea

In the first half of 2017, the milk tea business of the Group recorded an
increase in revenue of 10.3%. According to Nielsen’s data, the overall
milk tea market has gradually recovered. The Group had a market share
of 72.1% in the first half of 2017, up 1.0 percentage point as compared to
the corresponding period last year. Outperforming the overall market, it
had secured a leading position in the industry.

The major brand “Assam Milk Tea (PUEEM #14%) ” stayed attached to
the core value of “Smooth and Good Mood (IE}& &FL:f& ) " and shared
stories of “Good Mood (&F/03&) " In 2017, the Group launched the
"Good Mood Everywhere ( K4F2ME » 74 R FL2K )
“Fly with Dialects and Travel with Good Mood (& & &R 3
FEHKTT) " to interact with consumers, which aimed at spreading
“Good Mood (#F/: 1B

consumers.

campaign and the

) " with messages on the bottles and cheering up

Under the main theme of “True Milk, True Tea for True Love (A HE
X OEZEEE) " “Assam Small Milk Tea (P EER/NHZS) 7
boosting sales of instant milk tea in winter by highlighting its distinctive
core value of "True Milk, True Tea (B JIE £%) ". The Group also invited
“Sharing Popo ( & 88 &K )

campaign. Seizing the opportunities of winter festivals, it cooperated

carried on

in the new round of advertising

with popular mobile applications and points of sales to boost brand
image.

Aqua More

"Aqua More (7K#8% ) " went on the theme of “Interest Your Boringness
(#B{REY =K ) " and focused on the operation in core cities of the PRC
in the first half of 2017. Adopting Augmented Reality (AR) and other fun
approaches, it effectively communicated with consumers within major
e-commerce communities. In the second half of the year, it will explore
the market in an orderly fashion and bring new and fun experience to
consumers in popular shopping communities and water parks.

% — ¥ E 2R A PR 2 7 Uni-President China Holdings Ltd. 11
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Others

Coffee

In the first half of 2017, the revenue of the coffee business of the Group
showed a slight increase of 0.6% compared with the corresponding
period last year. Meanwhile, "A-Ha ( FERSIITE) ” furthered its brand
position on “Enjoy the Good Taste and Chat Happily (/5K - f1R
D) " In the first half of 2017, it launched the “Chat Therapist ( XMIJ&
HPRMm ) ", which garnered unparalleled response from consumers through
video game and the performance of celebrity Mr. Talu Wang ( F ARBE) .

In the second half of 2017, “A-Ha Iced Coffee ( HEMS 7K BNBE) " will
expand its market nationwide. It will launch the “Meet Coffee and
Chat Happily (##EZ BIWI) " campaign and interact with consumers
through creative puzzle challenge and live online broadcast.
Furthermore, it will offer limited edition festival packaging for Christmas
and New Year that coupled with fun and interactive messages to engage
consumers with aesthetics, texture and humor, and introduce them to a

feast for eyes and palate.

Bottled Water

Water makes up approximately 70% of human body. As water quality
affects health, people are paying increasing attention to healthy
drinking. The Group kept focusing on the operation of its bottled water
business under two main brands of natural mineral water, namely
"ALKAQUA (%) " and “Bama Quan (EBEE &) " In the first half of
2017, revenue generated from the bottled water business grew by 9.9%
as compared to the corresponding period last year.

"ALKAQUA (B &) " continued to engage superstar Mr. Wang Kai ( £
gl) as its brand spokesperson and devoted resources to spokesperson
activities and performances. Through such activities and performances,
it communicated the brand value of “appearance accounting for 30%
and inner beauty accounting for 70% (30%3EE81E * 70%& N7E) " and
highlighted the stylish and simplistic brand image of "ALKAQUA ( &
#) " In terms of product packaging, it had a crossover and launched
limited edition that received good response from consumers and led
to a collecting trend following that of the “seven colors bottle (+ %
#) " In 2017, it added a 6-bottle packaging, thereby providing more
convenient products for different consumption occasions.
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In the second half of 2017, the Group will hold fan meetings for Mr.
Wang Kai ( £8l) to showcase the brand image of “ALKAQUA (& 75) "
from different angles and facilitate in-depth interaction with consumers.
The integration of e-commerce, online video and cinema in advertising
will also raise product profile while boosting sales. The Group is set to
offer the premium natural mineral water that meets the consumers’

expectation and the No. 1 choice for quality living.

CASH AND BORROWINGS

As at 30 June 2017, the Group had a total cash and bank balances
of RMB2,996.3 million (31 December 2016: RMB2,463.2 million),
among which 96.7% were denominated in Renminbi and 2.9% were
denominated in United States dollars. As at 30 June 2017, the Group
had no restricted bank deposit. Current assets of the Group amounted
to RMB5,156.8 million (31 December 2016: RMB5,674.6 million) with
current liabilities of RMB6,140.1 million (31 December 2016: RMB7,542.6
million).
016: RMB1,868.0 million). During the Period under Review, the Group

Net current liabilities were RMB983.3 million (31 December

mainly financed its working capital and capital expenditure by internally
generated cash flows. As at 30 June 2017, the Group's total financial
liabilities was RMB1,796.1 million (31 December 2016: RMB2,600.2
million), among which 27.8% were repayable over 1 year. 100% of the
Group's total financial liabilities were denominated in Renminbi. As at
30 June 2017, all of the Group's financial liabilities bore floating interest
rates save for the RMB500 million notes due in 2017 and the RMB500
million notes due in 2019, which were at fixed interest rates of 3.5% and
3.9% per annum respectively. As at 30 June 2017, the Group did not have
any secured bank borrowings (31 December 2016: Nil).

#% — ¥ E 2R A PR 2 7 Uni-President China Holdings Ltd. 13
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FINANCING

The Group aims to maintain an appropriate capital structure. Taiwan
Ratings Corporation, a credit rating agency, issued a press release about
the Group's credit rating on 26 June 2017, and upgraded the Group's
long term credit rating from “twAA-"to “twAA", with its rating outlook
standing at “Stable (#25F ) ". The gearing ratios of the Group as at 30

June 2017 and 31 December 2016 were as follows:

6H30H 12A31H

30 June 1 December

2017 2016

AR¥BT ARETT

RMB’000 RMB'000

BEE Total borrowings 1,796,100 2,600,169
i Be N EBRER Less: cash and time deposits (2,996,312) (2,463,201)
BIEF 8 Net debt (1,200,212) 136,968
48RS Total equity 12,488,686 12,040,111
BE IR Total capital 11,288,474 12,177,079
BEREELE (M) Gearing ratio (Note) (10.63%) 1.12%

Mz BABELEREBEFHER
EIE\/%%EIZ%Uﬁ# °

< DAABE 28 I

HeREHEEARLTH
HE2017F6A30A k6@ R AEERS &
REFEMENFER/RARK 122887

Hepz L/éiﬁ?im/?iﬁuuwkﬁf\ﬁm
9 2EHEL MERHELEMNFRERL A
ARBORIZEE L REFHEANFRS
MABARE 204358 TL T EERIHIRTT
REMIPeREEMN - RNEEHARK K
SEMNERAMEAAREB60EET (B
£2016F6A30R L6 A : ARM6408E &
TL) °

Note:  The gearing ratio is computed as the net debt divided by the sum of total

equity and net debt.

CASH FLOW AND CAPITAL EXPENDITURE

For the six months ended 30 June 2017, the Group recorded a net
increase in cash and cash equivalents of RMB192.2 million, mainly
comprising net cash inflow from operating activities of RMB909.2
million, net cash outflow from financing activities of RMB921.3 million,
and net cash inflow from investing activities of RMB204.3 million. The
net cash inflow from investing activities was mainly attributable to the
redemption of financial assets that became due from the banks. During
the Period under Review, the Group had capital expenditure of RMB386.0
million (for the six months ended 30 June 2016: RMB640.8 million).
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ANALYSIS OF OPERATING EFFICIENCY

The Group stringently controls and manages the levels of trade
receivables, trade payables and inventories. Sales to most customers are
made on a delivery on payment basis. Trade receivables are generated
from credit sales to credit customers from modern channels (including
but not limited to food and groceries stores, stalls and department
stores) with credit terms normally ranging from 60 to 90 days. During
the Period under Review, as the purchase from credit sales clients
increased due to seasonal factors, net trade receivables increased by
RMB150.9 million to RMB693.8 million (31 December 2016: RMB542.9
million). The Group's inventories mainly comprised raw and packaging
materials, finished goods and low-cost consumables. The inventories
turnover days decreased by six days as compared with 2016, which
was attributable to the change of operating model, adjustment of
inventory level and orderly optimization of sales channels. As at 30
June 2017, the inventories balance decreased by RMB165.5 million
to RMB1,049.0 million (31 December 2016: RMB1,214.5 million) as
compared to the beginning of the year. The Group’s trade payables
mainly arise from credit purchases of raw materials. During the Period
under Review, trade payables increased by RMB412.0 million to
RMB1,550.2 million (31 December 2016: RMB1,138.2 million).

6H30H 12H31H

30 June 31 December

2017 2016

=L PN Trade receivables turnover days 10 9
FERBXEH Inventories turnover days 28 34
EREZERAERE Trade payables turnover days 33 3]
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FINANCIAL MANAGEMENT

The Group adheres to the principle of financial prudence. It seeks to
control risk variables and moves forward prudently by moderately
adjusting its selling and marketing expenses according to market
condition, and making appropriate capital expenditures to optimise
and expand the infrastructure. The Group's finance department has
formulated financial risk management policies based on the policies
and procedures approved by the Board and guided by the executive
Directors. These policies are reviewed by the Group's internal audit
department regularly. The Group's financial policy aims at reducing
impacts of interest rate and exchange rate fluctuations on the Group's
overall financial position, as well as minimising the Group's financial risk

exposure.
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The Group's finance department provides centralised financial risk
(including interest rate and foreign exchange risk) and cash flow
management, and cost-effective funding for the Group and its members.
During the Period under Review, the Group established regional sharing
centres of accounting functions and set up a regional finance center
and a settlement center, with a view to improving capital efficiency and
accounting treatment effectiveness.

TREASURY POLICY

It is the Group's treasury management policy not to engage in any
highly leveraged or speculative derivative products and not to invest
current capital in financial products with significant underlying leverage
or risk, including hedge funds or similar financial products. The Group
did not have any significant bank borrowings or carry out other
financing activities in the capital market as it had stable balance of cash
income and expenditure during the Period under Review.

Most of the Group's receipts and payments are denominated in
Renminbi since the majority of its revenue is derived from operations in
the PRC. The Group may use foreign exchange forward contracts, when
appropriate, for risk aversion when it is exposed to foreign exchange risk
arising from assets or liabilities, such as cash and cash equivalents and

borrowings, which are denominated in other currencies.

CONTINGENT LIABILITIES

The Group did not have any material contingent liabilities as at 30 June
2017.

MATERIAL ACQUISITIONS AND DISPOSALS

For the six months ended 30 June 2017, there was no material
acquisition or disposal of subsidiaries, associates and joint ventures by
the Group.

SIGNIFICANT INVESTMENT
As at 30 June 2017, the fair value of the Group's available-for-sale
financial assets decreased by 0.5% to approximately RMB224.3 million
from RMB225.5 million as at 31 December 2016, which was due to the
fair value changes of listed securities.

CHARGES ON GROUP ASSETS
The Group did not have any charges on group assets as at 30 June 2017.

#% — % B2 IR A PR 2 8 Uni-President China Holdings Ltd.
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MANAGEMENT DISCUSSION AND ANALYSIS

FUTURE PLAN FOR MATERIAL INVESTMENTS OR
CAPITAL ASSETS

The Directors confirmed that as at the date of this report, there are no
current plans to acquire any material investment or capital assets other
than in the Group’s ordinary business of manufacturing and sale of
beverages and instant noodles.

PROSPECTS

In 2017, the Group adjusted the sales rhythm of its beverages business
and maintained appropriate inventory level at channels according to
seasonal market demands, aiming to provide consumers with fresher
products and better flavours. Under the new operating model, all staff
strived progressively to meet the established objectives, and maximised
the Group's profitability for each quarter through appropriate sales
rhythm and making changes to the previous and outdated industry
practice. The Group's concerted efforts in this regard will continue in the
second half of 2017. While meeting consumer satisfaction, the Group
will uphold the spirit of progress through innovation, and continuously
promote industrial upgrading, provide high quality products preferred
by consumers and focus on brand management to develop its key
markets, so as to achieve maximum efficiency in its use of resources.

HUMAN RESOURCES AND EMOLUMENT POLICY

As at 30 June 2017, the total number of employees of the Group was
approximately 29,081. The Group adhered to the policies of focused
and streamlined operation, and organizational structure and staff
structure will be improved on a continuous basis to make the enterprise
stronger and more efficient. In terms of recruitment, the Group is
streamlining its administration and progressing towards meritocracy.
The Group insists on building a team that is robust and strong with
mechanisms like systematic trainings, humane care and etc. Internal
trainings, regular position transfer, external part-time study and other
talent development measures can enhance overall performance and
provide talents for important positions of the Group steadily. Meanwhile,
internal promotion, performance evaluation and other measures are
implemented to keep the current management personnel ambitious
and strong. To achieve the Group's annual goals, the Group has set
up performance bonuses and incentive schemes to commend and
encourage employees at all levels to make outstanding contributions to
the Group's business performance. Performance bonuses are distributed
on the basis of the Group's overall and business units’ earnings and
profits objectives, as well as employees’ performance reviews.
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The Group’s remuneration policy rewards employees and Directors
based on their performance, qualifications, demonstrated capabilities,
market comparable information and the performance of the Group.
The Group has entered into employment contract with each of its
employees, which covers wages, national allowances, social security
benefits, employee benefits, workplace safety and hygiene environment,
trade secrets confidentiality obligations and termination conditions.
Except for the employment contracts with intermediate and senior
management staff, such terms of employment contracts are in

compliance with relevant national regulations.

The total employee benefit expenses (including Directors” emoluments)
amounted to RMB1,498.0 million during the Period under Review.

PRODUCTIVITY STRATEGY

The Group is committed to its focused strategy of creating brand
value, enabling product research and development and innovation
and establishing sales channels. We are convinced that along with long
term efforts in building brand image, continuous product innovation
and extensive sales networks are the keys to meeting consumer
demand and allowing us to grow and achieve maximum efficiency
continuously. In addition to its own productivity, in light of centralising
the usage of resources for maximum efficiency, the Group has long
been cooperating with professional beverage OEM factories (including
professional OEM manufacturers who are external independent third
parties and connected enterprises) to form strategic alliances. As a
result, the Group is equipped with flexibility in terms of productivity to a
certain extent by outsourcing production activities while maintaining its
basic productivity, so that the Group's resources can be fully and most
efficiently used in key projects.
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PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries has purchased, sold or
redeemed any of the listed securities of the Company during the Period

under Review.

DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS IN
THE SECURITIES OF THE COMPANY

As at 30 June 2017, the interests and short positions of the Directors
and chief executive of the Company in the shares, underlying shares or
debentures of the Company or any of its associated corporations (within
the meaning of Part XV of the Securities and Futures Ordinance (the
“SFO") as recorded in the register required to be kept under section
352 of the SFO, or as otherwise notified to the Company and The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”) pursuant to the
Model Code for Securities Transactions by Directors of Listed Issuers (the
"Model Code”) as set out in Appendix 10 to the Rules Governing the
Listing of Securities on the Stock Exchange (the “Listing Rules”) were as

follows:

REBEZIERGZHR LONG POSITIONS IN THE SHARES OF THE ASSOCIATED
CORPORATION
RGO E
Number of shares
201745
6H30H 2
HEEEABR 18F AT F L BRESL
BEEong BEZERE Percentage of
Name of associated & AR = Interest of ARERE shareholding
corporation and Personal child under Corporate st as at 30 June
name of Director Interest 18 or spouse Interest Total 2017
(B49)
(Approximate)
—ERAERAA
Uni-President Enterprises
Corporation*
EEx
Lo Chih-Hsien 4,059,095 93,182,918 - 97,242,013 1.71%
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Save as disclosed above, as at 30 June 2017, none of the Directors nor
the chief executive of the Company and their respective associates had
any interests or short positions in the shares, underlying shares and
debentures of the Company and its associated corporations (within the
meaning of Part XV of the SFO), which were recorded in the register
maintained by the Company pursuant to section 352 of the SFO or as
otherwise notified to the Company and the Stock Exchange pursuant to
the Model Code.

SUBSTANTIAL SHAREHOLDERS’ OR OTHERS’
INTERESTS IN THE SECURITIES OF THE COMPANY

As at 30 June 2017, so far as are known to any Directors or chief
executive of the Company, the following parties (other than Directors
or chief executive of the Company) had interests in the shares of the
Company as recorded in the register required to be kept pursuant to
section 336 of the SFO:

¥E LONG POSITIONS
H20175
6H30H 2
P NN ERESHK
ZEREE Percentage of
Number of shareholding
£78 g ordinary shares of as at 30 June
Name Capacity the Company 2017
(Approximate)
(B4)
Cayman President Holdings Ltd. BmEA A 3,044,508,000 70.49%
Beneficial owner
m—EROERAIF REHEE R 3,046,953,983 70.54%
Uni-President Enterprises Corporation* Interest of a controlled (B 5E)
corporation (Note)
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OTHER INFORMATION

Note:

Out of 3,046,953,983 shares of the Company (the "Shares”), 3,044,508,000 Shares
were held by Cayman President Holdings Ltd. (“Cayman President”), which is a
direct wholly-owned subsidiary of Uni-President Enterprises Corporation* (“UPE")
and 2,445,983 Shares were held by President (BVI) International Investment
Holdings Ltd. ("President (BVI)"), which is indirectly owned by UPE as to 69.37%.
Accordingly, UPE was deemed to be interested in all the Shares respectively held
by Cayman President and President (BVI) by virtue of the SFO.

Save as disclosed above, as at 30 June 2017, so far as are known to
any Directors or chief executive of the Company, no other substantial
shareholder or person had an interest or short position in the shares or
underlying shares in the Company which are required to record in the
register kept by the Company under section 336 of the SFO.

CORPORATE GOVERNANCE CODE

In the opinion of the Directors, the Company had complied with all
the code provisions of the Corporate Governance Code as set out in
Appendix 14 to the Listing Rules during the Period under Review.

COMPLIANCE WITH THE MODEL CODE FOR
SECURITIES TRANSACTIONS BY DIRECTORS OF
LISTED ISSUERS

The Company has adopted the Model Code as set out in Appendix 10 to
the Listing Rules to regulate securities transactions of the Directors. All
Directors have confirmed, following specific enquiry by the Company,
that they have fully complied with the required standard set out in the
Model Code throughout the Period under Review.

SHARE OPTION SCHEME

During the Period under Review, no share option has been granted,
exercised, cancelled or lapsed under the share option scheme
adopted by the Company pursuant to a written resolution passed on
23 November 2007. As at 1 January 2017 and 30 June 2017, no share
options was outstanding.
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* EHES

With effect from 1 July 2017, Mr. Chen Kuo-Hui (“Mr. Chen”") has been
re-designated from an executive Director to a non-executive Director
and has resigned as the Chief Financial Officer of the Company. In light
of the re-designation of Mr. Chen, Mr. Chen has entered into a letter of
appointment as a non-executive Director with the Company for a term
July 2017 to 30 June 2020, both days
inclusive, subject to retirement by rotation and re-election at annual

of 3 years commencing from 1

general meeting of the Company in accordance with the articles of
association of the Company. According to the letter of appointment,
Mr. Chen is entitled to an annual director’s fee of USD7,000 which is
determined with reference to his experience and qualification, his duties
and responsibilities in the Group, the remuneration standard in the
industry and the prevailing market conditions. The service agreement as
an executive Director entered into between the Company and Mr. Chen
1 July 2017
Mr. Chen remains to serve as a member of the investment, strategy and

has been terminated by mutual consent with effect from

development committee of the Board. Please refer to the announcement
of the Company dated 21 June 2017 for more details.

The Audit Committee comprises Mr. Fan Ren-Da, Anthony, Mr. Chen
Johnny, Mr. Chen Sun-Te, Mr. Su Tsung-Ming and Mr. Lo Peter. Except for
Mr. Su Tsung-Ming who is a non-executive Director, the other members
of the Audit Committee are independent non-executive Directors. The
Audit Committee has reviewed with the management the accounting
principles and practices adopted by the Group and discussed the
financial reporting matters. The Audit Committee has also reviewed the
unaudited interim results of the Group for the Period under Review and
has recommended their adoption to the Board.

On behalf of the Board
Uni-President China Holdings Ltd.
Lo Chih-Hsien

Chairman

8 August 2017

*  For identification purpose only
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TO THE BOARD OF DIRECTORS OF
UNI-PRESIDENT CHINA HOLDINGS LTD.
(Incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out on pages
25 to 60, which comprises the condensed consolidated interim balance
sheet of Uni-President China Holdings Ltd. (the “Company”) and its
subsidiaries (together, the “Group”) as at 30 June 2017 and the related
condensed consolidated interim statements of income, comprehensive
income, changes in equity and cash flows for the six-month period
then ended, and a summary of significant accounting policies and
other explanatory notes. The Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong Limited require the preparation
of a report on interim financial information to be in compliance with
the relevant provisions thereof and Hong Kong Accounting Standard
34 “Interim Financial Reporting” issued by the Hong Kong Institute
of Certified Public Accountants. The directors of the Company are
responsible for the preparation and presentation of this interim financial
information in accordance with Hong Kong Accounting Standard
34 “Interim Financial Reporting”. Our responsibility is to express a
conclusion on this interim financial information based on our review
and to report our conclusion solely to you, as a body, in accordance with
our agreed terms of engagement and for no other purpose. We do not
assume responsibility towards or accept liability to any other person for
the contents of this report.

ALK T A BT - AP BRR PR

Bt : +852 2289 8888 » fHH : +852 2810 9888 » www.pwchk.com
PricewaterhouseCoopers, 22/F Prince’s Building, Central, Hong Kong
T: +852 2289 8888, F: +852 2810 9888, www.pwchk.com
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SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on
Review Engagements 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the
Hong Kong Institute of Certified Public Accountants. A review of interim
financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Hong Kong Standards on
Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes us
to believe that the interim financial information is not prepared, in all
material respects, in accordance with Hong Kong Accounting Standard
34 "Interim Financial Reporting”.

PricewaterhouseCoopers
Certified Public Accountants

Hong Kong, 8 August 2017
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1201756 A30H

(BREFRIGERASN @ BB RAREFIT)

As at 30 June 2017

(All amounts in thousands of Renminbi unless otherwise stated)

REEZ KBz
Unaudited Audited
6H30H 12H31H
B 7 30 June 31 December
Note 2017 2016
BE ASSETS
ERBEE Non-current assets
T AR Land use rights 7 2,192,819 2,221,526
W= - BB KFE Property, plant and equipment 7 10,809,152 11,097,233
"EYE Investment properties 7 355,811 365,384
EmEE Intangible assets 7 23,390 29,645
BREDEARZEE Investments accounted for using the
equity method 8 712,401 730,474
AfHESHEE Available-for-sale financial assets 9 224,296 225,528
RIEFTIS T B B Deferred income tax assets 314,414 349,727
H b fE W IE — JEBNEAED o Other receivables-non-current portion 7,302 11,280
14,639,585 15,030,797
REEE Current assets
Ve Inventories 1,048,992 1,214,527
EUE 5 BRI Trade receivables 10 693,750 542,934
TENFIEBE - Ze REMEUWTIE  Prepayments, deposits and other
receivables 416,550 1,453,968
I & RIRTTAEER Cash and bank balances 2,996,312 2,463,201
PTESRTHE Derivative financial instruments 1,146 =
5,156,750 5,674,630
BEE Total assets 19,796,335 20,705,427

% — ¥ E 2R A PR 2 7 Uni-President China Holdings Ltd. 25



#20174F6 A30H

(BREFRIGERSN BB R ARBTFIT)

As at 30 June 2017

(All amounts in thousands of Renminbi unless otherwise stated)

RIS ERZ KEZ
Unaudited Audited
6H30H 12A31H
B 3E 30 June 31 December
Note 2017 2016
i EQUITY
KRB EREEAEGER Equity attributable to equity holders
of the Company
fi% 7% Share capital 11 39,764 39,764
&% 19 % (B BR Share premium account 11 4,829,899 4,829,899
HAh 7 1 Other reserves 2,115,699 2,236,765
REBF Retained earnings 5,503,324 4,933,683
R Total equity 12,488,686 12,040,111
=R LIABILITIES
kRBEE Non-current liabilities
RIEFTISTAE Deferred income tax liability 187,909 191,802
BE Borrowings 13 500,000 500,000
H B 5018 — BN ER B & Other payables — non-current portion 479,594 430,879
1,167,503 1,122,681
REBAE Current liabilities
e B ZER Trade payables 12 1,550,234 1,138,154
H A e RIE R BT E A Other payables and accruals 3,223,209 4,044,333
BE Borrowings 13 1,296,100 2,100,169
ENHAFT 1S E & (E Current income tax liabilities 70,603 259,979
6,140,146 7,542,635
wEeE Total liabilities 7,307,649 8,665,316
EakEEEHE Total equity and liabilities 19,796,335 20,705,427
EE % B g LO Chih-Hsien LIU Xinhua
HITEE HiTEE Executive Director Executive Director

F3NFE60HE 2 B K A RL S B EIE & The notes on pages 31 to 60 form an integral part of this condensed
BE T —EZ;H o consolidated interim financial information.
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HE20179F6 A30H 1-61E A

(BREFRIEERSN SMBLRARETIT)

For the six months ended 30 June 2017

(All amounts in thousands of Renminbi unless otherwise stated)

P &

Note

Revenue 6
Cost of sales

Gross profit

Other gains, net

Other income

Other expenses

Selling and marketing expenses
Administrative expenses

Operating profit 14
Finance income
Finance costs

Finance income — net 15

Share of profits of investments accounted
for using the equity method 8

Profit before income tax

Income tax expense 16

Profit for the period, attributable to
equity holders of the Company

Earnings per share for profit
attributable to
equity holders of the Company
(expressed in RMB per share)
— Basic and diluted 17

REZEX
Unaudited
B Z6H30A IL6fd A

Six months ended 30 June
2017 2016
10,886,083 11,713,297
(7,226,633) (7,388,783)
3,659,450 4,324,514
1,042 1,860
215,010 162,754
(38,796) (65,019)
(2,581,172) (2,966,716)
(466,322) (512,886)
789,212 944,507
38,934 64,642
(27,566) (59,677)
11,368 4,965
1,797 75,940
802,377 1,025,412
(232,736) (250,173)
569,641 775,239

13.19 cents 17.95 cents7>

The notes on pages 31 to 60 form an integral part of this condensed

consolidated interim financial information.
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B Z=2017F6 A30H 1-6fE A

(BREFRIGERRSN @B RARETFIT)

For the six months ended 30 June 2017

(All amounts in thousands of Renminbi unless otherwise stated)

RICER
Unaudited
B Z6H30H LL6ef@ A
Six months ended 30 June
2017 2016
B R ER Profit for the period 569,641 775,239
Hfth 2 E U &= Other comprehensive income
A E DR B 2 HE Item that may be reclassified to profit or loss
AHEESREE A TEER Fair value losses on available-for-sale
—BRTFRE financial assets, net of tax (1,232) (2,759)
HEEMEEER Other comprehensive losses
for the period (1,232) (2,759)
AAREREEAEBGEHRE Total comprehensive income for
THEHWRZEE the period, attributable to
equity holders of the Company 568,409 772,480

F3NE60H Z Wit ANRIRR4R A R HEABT S  The notes on pages 31 to 60 form an integral part of this condensed
Brlz—8m o consolidated interim financial information.

28 #% — % B2 8% A PR 2 8 Uni-President China Holdings Ltd.



R2017F1 1B 2 &8

2 K
AT A

Hit 2 H W&
HEeREECAHEBR
—IRBFE

At 2RS4 E

B Z22017F6 8300 LA 2
2HBEEE

BREAETZRS
B016F B KB

BEEAETZRZHAE
2017568308 2 &8

R2016F1 818 2 &8

2 K
BT A

Hit 2 H s

ARHEeREECATEBR
—IRBFE

Hit2ERERE

H 2201664300 LB 2
EEREEAE

HEBAETZRS
E015FBH RS

HBEBAETZRZHBE
R20165F6 8300 2 &8

FINE0R Z M B A B RLR A I 15

aR 85

Balance at 1 January 2017

Comprehensive income
Profit for the period

Other comprehensive income

Fair value losses on available-for-sale
financial assets, net of tax

Total other comprehensive income

Total comprehensive income for
the period ended 30 June 2017

Transactions with owners
Dividends relating to 2016

Total transactions with owners

Balance at 30 June 2017

Balance at 1 January 2016

Comprehensive income
Profit for the period

Other comprehensive income
Fair value losses on available-for-sale
financial assets, net of tax

Total other comprehensive income

Total comprehensive income for the
period ended 30 June 2016

Transaction with owners
Dividends relating to 2015

Total transactions with owners

Balance at 30 June 2016

& Z=2017F6 A30H 1-6fE A

(BREFRIGERASN @ BB RAREFIT)

For the six months ended 30 June 2017

(All amounts in thousands of Renminbi unless otherwise stated)

REER
Unaudited
ARARERAAES
Attributable to equity holders of the Company

RA  RHRE HitRE BEFEN st
Share Share Other Retained
capital premium Reserves earnings Total
39,764 4,829,899 2,236,765 4,933,683 12,040,111
- - - 569,641 569,641
= - (1,232) - (1,232)
= - (1,232) = (1,232)

- - (1,232) 569,641 568,409

- - (119,834) - (119,834)
= = (119,834) = (119,834)
39,764 4,829,899 2,115,699 5,503,324 12,488,686
39,764 4,829,899 2,274,569 4,458,171 11,602,403
= = = 775,239 775,239
- = (2,759) = (2,759)
- - (2,759) - (2,759)
= = (2,759) 775,239 772,480
= = (168,125) = (168,125)
= = (168,125) = (168,125)
39,764 4,829,899 2,103,685 5,233,410 12,206,758

The notes on pages 31 to 60 form an integral part of this condensed

consolidated interim financial information.
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B Z=2017F6 A30H 1-6fE A

(BREFRIGERRSN @B RARETFIT)

For the six months ended 30 June 2017

(Al amounts in thousands of Renminbi unless otherwise stated)

RISE%
Unaudited
B Z6H30H LL6fE A
L Six months ended 30 June
Note 2017 2016
HETHCRERE Cash flows from operating activities
EEEACES® Cash generated from operations 1,306,165 1,211,453
ENFBERY Interest expenses paid (45,126) (67,524)
ERFEH Income tax paid (351,869) (183,513)
LEERYELECFRS Net cash generated from operating activities 909,170 960,416
RETEB2EHERE Cash flows from investing activities
BENBAR MKREAZERSE Acquisition of a subsidiary, net of cash
acquired - (28,654)
S R FEAT b R #E ROE Payment and prepayment for land use rights = (62,280)
BEME BWENZE Purchases of property, plant and equipment (420,795) (618,667)
BEEVEE Purchases of intangible assets (318) (14,274)
REABBEB=AZ Investments in time deposits with maturity
FTHERZEE more than 3 months (782,270) (1,370,724)
EBOZSEBE=EAZ Proceeds from redemption of time deposits
T BTF 3R 2 PT1S 50 with maturity more than 3 months 1,386,362 1,441,792
HERGEREIIRE L Proceeds from disposal of investments in
P15 5K I8 joint ventures 19,870 -
HEME  WEREZEZ Proceeds from disposal of property,
T8 Ra plant and equipment 1,407 916
WEEEBELS (FFA)Z Net cash generated from/(used in)
FRE investing activities 240,256 (651,891)
METBCHEERE Cash flows from financing activities
BRFTERA Proceeds from borrowings 5,924,272 6,099,769
BEER Repayments of borrowings (6,727,872) (6,907,007)
MESRTEMEHIE Proceeds from derivative financial
instruments 2,173 188
MARNBERIFEALMIE  Dividends paid to equity holders of
the Company (119,834) (168,125)
BEERESFAZFRE Net cash used in financing activities (921,261) (975,175)
ReRESEEY Net increase/(decrease) in
#i, ORd) B cash and cash equivalents 192,165 (666,650)
HYcHeRBEEEY Cash and cash equivalents at beginning
of the period 2,076,839 1,473,317
ReRBREEEBYZ Exchange (losses)/gains on cash and
EN (EE) /FE cash equivalents (4,962) 6,745
MR s RE RS EEY Cash and cash equivalents at end of
the period 2,264,042 813,412

312608 Z M FE A A A

BR2—H5 -

AR R ER 5

consolidated interim financial information.
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& Z=2017F6 A30H 1-6fE A

(BRFEFRIGERASN @ BB R/RAREFIT)

For the six months ended 30 June 2017

(All amounts in thousands of Renminbi unless otherwise stated)

GENERAL INFORMATION

Uni-President China Holdings Ltd. (the “Company”) was incorporated
in the Cayman Islands as an exempted company with limited liability
under the Companies Law of the Cayman Islands. The address of the
Company'’s registered office is PO. Box 309, Ugland House, Grand
Cayman, KY1-1104, Cayman Islands.

The Company is an investment holding company and its subsidiaries
(together the “Group”) are principally engaged in the manufacturing
and sale of beverages and instant noodles in the People’s Republic of
China (the “PRC") (the “PRC Beverages and Instant Noodles Business).

The Company’s shares have been listed on the Main Board of The
Stock Exchange of Hong Kong Limited since 17 December 2007.

This condensed consolidated interim financial information is
presented in thousands of Renminbi ("RMB”"), unless otherwise
stated, and was approved for issue by the Board of Directors on 8
August 2017.

This condensed consolidated interim financial information has been
reviewed, not audited.
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7201796308 1618 A

(BREFRIGERSN BB R ARBTFIT)

For the six months ended 30 June 2017

(All amounts in thousands of Renminbi unless otherwise stated)

2 mMBEE 2 BASIS OF PREPARATION

ANE 2201756 A308 LL6ff B 2 5 B 47
AR BER DIERES S ERNE
3455 [ HAR s s | AR - A RRAR &
HHA B 75 B R FE B L 220165612 431 H
EFEZFERGEHRE (RBRESSH
MAag ([BESTMAE])BHZ2EE
g EER ([BAMBREEL )R

) — GBI -

QN BFEKEEE
AEBEBERTREBRNERE
EEETFE -EFENERERAER
B AEEEARAERNARRRK
MEKRE At NEBEBRAF
BREZERUAGRLRE DR
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BrER AN A B =2017F12A318 IEB A
EERNBEBMBFERELER BTN BT
FER 2z g UK B AL E20165F12H31H
WEFEZFERBRRMRANE S0
ZESHBRECEZFEEM B HRERPT
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THIHRZAERERERAREARESF
BFBBIHEFHE -

This condensed consolidated interim financial information for the six
months ended 30 June 2017 has been prepared in accordance with
HKAS 34, ‘Interim financial reporting’. The condensed consolidated
interim financial information should be read in conjunction with the
annual financial statements for the year ended 31 December 2016,
which have been prepared in accordance with Hong Kong Financial
Reporting Standards (‘HKFRS") issued by the Hong Kong Institute of
Certified Public Accountants (“HKICPA").

2.1 Going concern basis

The Group meets its day-to-day working capital requirements
through its bank facilities. After making enquiries, the directors
have a reasonable expectation that the Group has adequate
resources to continue in operational existence for the
foreseeable future. The Group therefore continues to adopt the
going concern basis in preparing its condensed consolidated
interim financial information.

ACCOUNTING POLICIES

The accounting policies applied are consistent with those of the
annual financial statements for the year ended 31 December 2016,
as described in those annual financial statements except for the
adoption of amendments to HKFRSs effective for the financial year
ending 31 December 2017.

Taxes on income in the interim periods are accrued using the tax rate

that would be applicable to expected total annual earnings.
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B 7201746 A308 1618 A

(BRFEFRIERASN . @ BB/ ARBTFIT)

For the six months ended 30 June 2017

(All amounts in thousands of Renminbi unless otherwise stated)

SEEE (&) 3 ACCOUNTING POLICIES (Cont'd)
(@) NEBE R 2 F 7T R KETEA (a) New and amended standards adopted by the Group
BB EAESE (BF]) [RE8R HKAS 7 (Amendments) “Statement of cash flows” is effective
ERIMR2017F1A1B 2B FABH for annual periods beginning on or after 1 January 2017. This
FEHB AR SIS ASAI < B 7% amendment clarifies an additional disclosure that will enable
BRERAETIERETDELE AR users of financial statements to evaluate changes in liabilities
BB FTVE L A REIMNE BB AEH BE © arising from financing activities.
TEH LT P EH RS BMA &% Amendments as mentioned above are not expected to have a
BE BRI EE RS EKRERNT material effect on the Group's operating results, financial position
2o or comprehensive income.
(b) ER2017F £ N{EEA L B MWED 2 % (b) Standards, amendments and interpretations to existing
ARBRBEAZBITIRRE standards effective in 2017 but not relevant to the Group
Effective for
RUT B8 annual periods
ZEBERE beginning on
FEBEER or after
Etgst el iige 2017451818 HKAS 12 (Amendment)  Income taxes 1 January 2017
F125% (B3T)
ERMBREEN BREREM  2017F1A18 HKFRS 12 (Amendment)  Disclosure of interests 1 January 2017
F12% (1B3]) ERmEs in other entities

% — ¥ B2 R A PR 2 7 Uni-President China Holdings Ltd.
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B Z=201796A308 1618 A

(BREFRIGERSN BB R ARBFIT)

For the six months ended 30 June 2017

(All amounts in thousands of Renminbi unless otherwise stated)

3 EFEEK (&)
(o T3 AEEMEN2018FE1H1AHEK
WBBREEMAEN  BREBIF X

3 ACCOUNTING POLICIES (Cont'd)

(c) The following new standards, new interpretations and

amendments to standards and interpretations have been
issued but are not effective for the financial year beginning
on 1 January 2018 and have not been early adopted by the

BRATEANIETER - HAER > #H
RERBITIRRE:
RUT RS
ZERBH
FEHBEN
BRMBEREREN BREMEEY 2018F1A18
F15% (1B37) BRE%ER
BEMBHREEL ARNDAREER 2018F1A18
£25 (1B3]) {3
ERMBREREN RRAEH 201851 A1H
E45% (3])
EEUBRE R eRMIA 2018F1A1H
F9%
ERMBREEL EEFZMEA  2018F1A1H
E155 BREEN
Wegs
Bk (BRMBR SeMBHRE  2018F1A18
EREZEE)
RBELT
($3T)
Ehg st s RECERE R 2018F1A18
#2085 (1B3])  AEREM
RE&
Ehg st s RENE 2018F1A1H
F40%: (B3])
BRMBREE] BY 20191418
E1657
BEMBREED REFEAME HARER
FIKREEE RAARAEDR
2R (7EMEE
#28%: (B3]) HENTE

34

Group:
Effective for
annual periods
beginning on
or after
HKFRS 1 First time adoption of HKFRS 1 January 2018
(Amendment)
HKFRS 2 Share-based payment 1 January 2018
(Amendments)
HKFRS 4 Insurance Contracts 1 January 2018
(Amendment)
HKFRS 9 Financial instruments 1 January 2018
HKFRS 15 Revenue from contracts with 1 January 2018
customers
HK (IFRIC) 22 Consolidated financial statements 1 January 2018
(Amendment)
HKAS 28 Investment in associates and joint 1 January 2018
(Amendment) ventures
HKAS 40 Investment property 1 January 2018
(Amendments)
HKFRS 16 Leases 1 January 2019
Amendments to  Sale or contribution of assets To be
HKFRS 10 and between an investor and determined

HKAS 28

% — % B2 IR A PR 2 T Uni-President China Holdings Ltd.
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B Z=201746A308 1618 A

(BREFRIERASN @ BB/ ARBTFIT)

For the six months ended 30 June 2017

(All amounts in thousands of Renminbi unless otherwise stated)

4 ESTIMATES

The preparation of interim financial information requires
management to make judgements, estimates and assumptions
that affect the application of accounting policies and the reported
amounts of assets and liabilities, income and expense. Actual results
may differ from these estimates.

In preparing this condensed consolidated interim financial
information, the significant judgements made by management in
applying the Group's accounting policies and the key sources of
estimation uncertainty were the same as those that applied to the
consolidated financial statements for the year ended 31 December
2016.

FINANCIAL RISK MANAGEMENT

5.1 Financial risk factors
The Group's activities expose it to a variety of financial risks:
market risk (including currency risk, fair value interest rate risk,
cash flow interest rate risk and price risk), credit risk and liquidity
risk.

The condensed consolidated interim financial information do not
include all financial risk management information and disclosures
required in the annual financial statements, and should be read
in conjunction with the Group’s annual financial statements as at
31 December 2016.

There have been no changes in the major risk management

policies since the year end.
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H Z2017%6 4308 1H618 A

(BRERIELERASN 2B RARETIT)

For the six months ended 30 June 2017

(All amounts in thousands of Renminbi unless otherwise stated)

5 MBERERER (&)

5 FINANCIAL RISK MANAGEMENT (Cont'd)

52 REESER 5.2 Liquidity risk
TRAREEZEHABREREE The table below analyses the Group's financial liabilities into
EEHNIHBE AT HER B BEIE relevant maturity groupings based on the remaining period at
HBRET 2N RABRBEZ2EER the balance sheet date to the contractual maturity date. The
BRRMBBERRE amounts disclosed in the table are the contractual undiscounted
cash flows.
DPR—F —EWEF —ERE @5t
Less than Between Between
1year 1and2years 2andb5 years Total
R2017%6A30H As at 30 June 2017
e Borrowings 1,296,100 - 500,000 1,796,100
BENSMHK Interest payments on borrowings 23,812 19,500 3,152 46,464
T8 SF AR Trade payables 1,550,234 = = 1,550,234
HET5E kB &R Other payables and accruals
G5 &%#irﬂﬁﬁ) (excluding non-financial
liabilities) 2,195,614 - - 2,195,614
EfpREEE Other long term liability - 479,594 - 479,594
5,065,760 499,094 503,152 6,068,006
M2016512A318 As at 31 December 2016
BE Borrowings 2,100,169 = 500,000 2,600,169
BENSMHK Interest payments on borrowings 35,605 19,500 12,822 67,387
ERE SRR Trade payables 1,138,154 = = 1,138,154
H (T 5E KRB &R Other payables and accruals
(TBEFERAR) (excluding non-financial
liabilities) 2,004,108 - - 2,004,108
REEE Other long term liability - 430,879 - 430,879
5,277,496 450,379 512,822 6,240,697
BENENFERNEERREZEBE Interests payments on borrowings are calculated based on
FEOUEZSEARARET EFEF borrowings held as at the balance sheet dates without taking
RAEZNBREEBE B 2 XM into account of future issues. Floating-rate interest is estimated

using the current interest rate as at the balance sheet dates.

#% — % B2 8% A PR 2 8 Uni-President China Holdings Ltd.
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B 7201746 A308 1618 A
(BRFEFRIERASN . @ BB/ ARBTFIT)
For the six months ended 30 June 2017
(All amounts in thousands of Renminbi unless otherwise stated)

5 FINANCIAL RISK MANAGEMENT (Cont'd)

5.3 Fair value estimation of financial instruments

The table below analyses financial instruments carried at fair

value, by valuation method. The different levels have been

defined as follows:

assets or liabilities (level 1).

3).

December 2016.

Assets

Available-for-sale financial assets (Note 9)
- Level 1
- Level 3

Derivative financial instruments

- Level 2

#% — ¥ P B2 R A PR 2 7 Uni-President China Holdings Ltd.

6H30H
30 June
2017

12,631
211,665

224,296

1,146

Quoted prices (unadjusted) in active markets for identical

Inputs other than quoted prices included within level 1 that
are observable for the asset or liability, either directly (that is,
as prices) or indirectly (that is, derived from prices) (level 2).

Inputs for the asset or liability that are not based on
observable market data (that is, unobservable inputs) (level

The following table presents the Group's financial assets and
liabilities that are measured at fair value at 30 June 2017 and 31

12A31H
31 December
2016

13,863
211,665

225,528
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H Z2017F6 308 1E61E A
(BB eRENAARETFT)
For the six months ended 30 June 2017

(All amounts in thousands of Renminbi unless otherwise stated)

5

MEEREE (&)

58
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R2017F6 A30H 2 REFINE S 49
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(HERWDARBBEBT)ZA
#4y0

5 FINANCIAL RISK MANAGEMENT (Cont'd)
5.3 Fair value estimation of financial instruments (Cont'd)
During the six months ended 30 June 2017, there are no transfers
among levels of the fair value hierarchy used in measuring the
fair value of financial instruments, and also no changes in the
classification of financial assets as a result of a change in the

purpose or use of those assets.

5.3.1Fair value measurements using quoted prices (Level 1)

The Group's investments in level 1 mainly comprise
investments in shares which are listed on the Main Board of
the Hong Kong Stock Exchange. The fair values of the listed
securities are determined based on the quoted market prices

at the balance sheet date.

5.3.2Valuation techniques used to derive fair values (Level 2)

Level 2 trading derivatives comprise forward foreign
exchange contracts. The fair value of these forward foreign
exchange contracts have been assessed using forward
exchange rates that are quoted in an active market. The
effect of discounting is generally insignificant for Level 2

derivatives.

The forward foreign exchange contracts as at 30 June 2017
comprised contracts with notional principal amounts totaling

USD 9 million (equivalent to approximately RMB61 million).

#% — % B2 B A PR 2 8 Uni-President China Holdings Ltd.



B Z=201746A308 1618 A

(BREFRIGERASN BB/ ARBTFIT)

For the six months ended 30 June 2017

(Allamounts in thousands of Renminbi unless otherwise stated)

5 BERER (&)
53EMIECATPEMLGE (8)
S533FEAEBANABRERAETELTF

5 FINANCIAL RISK MANAGEMENT (Cont'd)
5.3 Fair value estimation of financial instruments (Cont'd)
5.3.3Fair value measurements using significant unobservable inputs

18 (F3E)

RAEEZ EIEHFLAREERA
REMS AKREATHEEES
BIE YIBERNEHEERER
ZHREHRE BB MIREM
5 ARERERAREENRTS
EoWEERAMBEREREX
A EemEEZ AT
B RIEZ DA BERZBERER
A 52 A0 aE A %2 3R & & T8 ORI A
REMBBER A HEEBIR
ZEREBERRNEFBHEERES
HIVEMEE - MHERA T H
&/ WABEC AR HEES
BMEENAFE-REZTE 2
FEE B AR E A B KR H
&/ WA BB R R E
BRNBHEMETE -

H Z2017F6H30H k201656 A
308 Lb6fEl A 2 E3fE T A & 5
ERNFEEE-

FFEATEMARERB14%
(20164 : 14% ) ° A201756 A
30 WATAERRKEHK
ERBEzEsrm 1E10% (B
15.40%/12.60% ) * BIAT 1 & &
BEEZEREESRBEERID
AR #16,2750007T, 1 Hl A R
20,470,0007T °

% — ¥ E 2R A PR 2 7 Uni-President China Holdings Ltd.

(Level 3)

For the Group's equity investments in level 3 that are not
publicly traded, the Group uses its judgment to select a
variety of methods and make assumptions that are mainly
based on market conditions existing at each balance sheet
date. In connection with the investments in shares, the Group
adopts a combination of income and market approaches.
The income approach adopts a discounted cash flow method
to assess the fair value of the available-for-sale financial
assets. Under this methodology, fair value is determined by
discounting the projected cash flow of the investee company
to present worth based on profit and cash flows forecast
and other relevant information provided by the investee
company. The market approach adopts various sales/
income multiples to assess the fair value of the available-
for-sale financial assets. Under this methodology, fair value
is determined by multiplying various sales/income of the
investee company to multipliers with regard to the risks and

nature of the business.

There are no changes in the fair value of level 3 instruments
for the six months ended 30 June 2017 and 30 June 2016.

The discount rate used to compute the fair value is 14%
(2016: 14%). As at 30 June 2017, if the discount rate and the
multiples used was 10% higher/lower from management’s
estimates (i.e. 15.40%/12.60%), the carrying amounts of the
available for sale financial assets would be approximately
RMB16,275,000 lower/RMB20,470,000 higher than the current

value.
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7201796308 1618 A

(BREFRIGERSN BB R ARBTFIT)

For the six months ended 30 June 2017

(All amounts in thousands of Renminbi unless otherwise stated)

5 HKRERER (&) 5 FINANCIAL RISK MANAGEMENT (Cont'd)
53@MIACATFEMGHE (&) 5.3 Fair value estimation of financial instruments (Cont'd)
S3MEAEBARNABRRHAETEAT 533Fair value measurements using significant unobservable inputs
1B (F3E) (&) (Level 3) (Cont'd)
REB R ABREEERELY The Group's policy is to recognise transfers into and transfers
EE s EHE A HREREY out of fair value hierarchy levels as of the date of the event or
EECBEREICEHERATE change in circumstances that caused the transfer.
BEEREARER-
iy (B BT HA B A I A B B & o There were no other changes in valuation techniques during
the period.

SARBERATECEREEREREZ 5.4 Fair value of financial assets and liabilities measured at

AFE amortised cost
REZEB TIemEEREBEZA The fair value of the following financial assets and liabilities
TEEHRABERES: approximate their carrying amount as at the balance sheet date:
WK E 5B - Trade receivables
B K E b e R G IE - Deposits and other receivables
& RIRITEEER . Cash and bank balances
FERTE 5 IR . Trade payables
HMENFIEREGTEA . Other payables and accruals
BE - Borrowings

40 #% — % B2 8% A PR 2 8 Uni-President China Holdings Ltd.
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B 7201746 A308 1618 A

(BRFEFRIERASN . @ BB/ ARBTFIT)

For the six months ended 30 June 2017

(All amounts in thousands of Renminbi unless otherwise stated)

6 SEGMENT INFORMATION

The chief operating decision-maker has been identified as the
executive directors. The executive directors review the Group's
internal reporting in order to assess performance and allocate
resources. Management has determined the operating segments
based on these reports.

The executive directors consider the business only from a product
perspective as over 90% of the Group's sales and business activities
are conducted in the PRC. From a product perspective, management

assesses the performance of beverages, instant noodles and others.

The executive directors assess the performance of the operating
segments based on segment profit or loss. Other information
provided, except as noted below, to the executive directors
is measured in a manner consistent with that in the financial

statements.

The majority of the Group's sales are through distributors and no
revenue from transactions with a single external customer account

for 10% or more of the Group’s revenue.
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7201796308 1618 A

(BREFRIGERSN BB R ARBTFIT)

For the six months ended 30 June 2017

(All amounts in thousands of Renminbi unless otherwise stated)

6 ZEHER (HF) 6 SEGMENT INFORMATION (Cont'd)
H =2017F6 8308 k6@l A 2 5 38 & ¥ The segment information for the six months ended 30 June 2017 is
N as follows:
B Z2017F6A30H LL6fE A
Six months ended 30 June 2017
2B HEH Hitr RAE X5
Instant
Beverages noodles Others  Unallocated Group
SBEE Segment results
W Revenue 6,597,906 3,953,999 334,178 - 10,886,083
AEEF/ (BE) Segment profit/(loss) 667,702 188,253 30,871 (97,614) 789,212
BERA—F8 Finance income - net = = = 11,368 11,368
DEREANRZEERE Share of profits/(losses) of
#H/ (BE) investments accounted for
using the equity method 2,049 - - (252) 1,797
BR PTG T A0 & A Profit before income tax 802,377
Frismm s Income tax expense (232,736)
HA R i A Profit for the period 569,641
Hithl = REE Other income statement
items
TE R Depreciation and amortisation 504,907 139,227 24,879 39,895 708,908
EARLH Capital expenditure 240,963 75,212 13,083 56,713 385,971
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B 7201746 A308 1618 A

(BRFEFRIERASN . @ BB/ ARBTFIT)

For the six months ended 30 June 2017

(All amounts in thousands of Renminbi unless otherwise stated)

PEHER (&) 6 SEGMENT INFORMATION (Cont'd)
#2017%6 A30H
As at 30 June 2017
R HEE Hity RAE N |
Instant
Beverages noodles Others  Unallocated Group
ITBEERER Segment assets and liabilities
BE Assets 9,893,341 3,877,486 581,002 4,732,105 19,083,934
B EANRZHE Investments accounted for
using the equity method 561,837 - - 150,564 712,401
BEE Total assets 19,796,335
BfR Liabilities 3,023,558 1,993,883 399,541 1,890,667 7,307,649
FEy=Ri Total liabilities 7,307,649
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
HZE2017F6A30A 1L6f@ A

(BREFRIGERRSN BN AARBTIT)

For the six months ended 30 June 2017
(All amounts in thousands of Renminbi unless otherwise stated)

6 ZEEHR (&) 6 SEGMENT INFORMATION (Cont'd)
H =2016%F6 308 k6@l A 2 5 38 & ¥ The segment information for the six months ended 30 June 2016 is
R as follows:
B ZE2016F6H30R LE61E A
Six months ended 30 June 2016
% ki Hity R AEE
Instant
Beverages noodles Others Unallocated Group
DEEE Segment results
W Revenue 7,447,989 4,010,516 254,792 - 11,713,297
AEEF/ (BE) Segment profit/(loss) 942323 148,661 8,180 (154,657) 944,507
RMEMA—F58 Finance income - net - - - 4965 4965
DR EANRZEERE Share of profits/(losses) of
#H/ (BE) investments accounted for
using the equity method 74,248 - - 1,692 75,940
Bk BT 1S 8 A A Profit before income tax 1,025,412
SRR Income tax expense (250,173)
HRRF Profit for the period 775,239
Hithl = REH Other income statement
items
e REH Depreciation and amortisation 522,714 144,993 23480 30,848 722,035
EAY Capital expenditure 491,267 93,626 35,250 20,620 640,763

#% — % B2 8% A PR 2 8 Uni-President China Holdings Ltd.
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RS P S E R T
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

B 7201746 A308 1618 A

(BRFEFRIERASN . @ BB/ ARBTFIT)

For the six months ended 30 June 2017

(All amounts in thousands of Renminbi unless otherwise stated)

6 TEEHR (&) 6 SEGMENT INFORMATION (Cont'd)
20168124318
As at 31 December 2016
ER kil Hitr RAE A&
Instant
Beverages noodles Others Unallocated Group
P BEERER Segment assets and
liabilities
BE Assets 10,578,788 4,118,180 589,972 4,688,013 19,974,953
BREDEANEZRE Investments accounted for
using the equity method 559,788 - - 170,686 730,474
BEE Total assets 20,705,427
BfE Liabilities 3,144,661 1670412 324,526 3,525,717 8,665,316
BEE Total liabilities 8,665,316

#% — ¥ P B2 R A PR 2 7 Uni-President China Holdings Ltd.
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7201796308 1618 A

(BREFRIGERSN BB R ARBTFIT)

For the six months ended 30 June 2017

(All amounts in thousands of Renminbi unless otherwise stated)

7 THERAE -YE - BERRKRE ] 7 LAND USE RIGHT, PROPERTY, PLANT AND EQUIPMENT,

BEYMELURBLEE INVESTMENT PROPERTIES AND INTANGIBLE ASSETS
ME - BE
+ i AR &L REME BREE
Property,
Land use plant and Investment Intangible
right equipment properties assets
EZ2201756H30H Six months ended
LF6f8 A 30 June 2017
M2017F1 8182 Opening net book amount
HOKREFHE as at 1 January 2017 2,221,526 11,097,233 365,384 29,645
NE Additions - 385,653 - 317
HeE Disposals = (9,678) = =
TEREH Depreciation and amortisation (28,707) (664,056) (9,573) (6,572)
RM2017F6A30A 2 Closing net book amount
R BRE R as at 30 June 2017 2,192,819 10,809,152 355,811 23,390
EZ201656H30H Six months ended 30 June 2016
1k6fE A
R20165F1 8182 Opening net book amount
HYKREFH as at 1 January 2016 2,214,488 11,454,886 349,576 33,885
NE Additions 62,280 564,209 = 14,274
HE Disposals = (6,313) = =
IENEH Depreciation and amortisation (28,129) (674,842) (9,131) (9,933)
201656 A30A 2 Closing net book amount
HAREREFHE as at 30 June 2016 2,248,639 11,337,940 340,445 38,226
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B 7201746 A308 1618 A

(BRFEFRIERASN . @ BB/ ARBTFIT)

For the six months ended 30 June 2017

(All amounts in thousands of Renminbi unless otherwise stated)

8 RREZEARZRE 8 INVESTMENTS ACCOUNTED FOR USING THE EQUITY
METHOD
6H30H 12A31H
30 June 31 December
2017 2016

Associates

o> &
S
>
He

Joint ventures

BESEARIREZLSHMT

286,826 278,968
425,575 451,506
712,401 730,474

The movements of investments accounted for using the equity

method are as follows:

B Z6H30H LLef@ A
Six months ended 30 June
2017 2016

i SBREE At 1 January 730,474 1,621,725

—GEE — Joint ventures
ERESRABEFEZ Transferred to assets of disposed group

HEAREE (MFE) classified as held for sale (Note) = (980,199)
AR Decrease in investments

—5E — Joint ventures (19,870) -
FEAE T2 518 2 R 1% Share of post-tax (losses)/profits

(B18) & F

. WG] — Associates 7,858 55,359

—REhE - Joint ventures (6,061) 20,581
M6H30H At 30 June 712,401 717,466
Bt 5 Note:

R2016%F5 A9R » A& B £ 25 = J5 Consistent
Returns Pte. Ltd. BEAItL B = H HEAREB RS
ZERR 2 2047 830k HERT MR D iR e 0 K
B A AR¥1,291,3240007C ([HEEE]) -
HEEER2016F9AHTEK - R EEE
B REEBHBREZEEELFARE
980,199,0007T BV A 45 & H iR AN E B FrF a4
2% it &=\ WA ARK311,125,000

JT ©

#% — ¥ P B2 R A PR 2 7 Uni-President China Holdings Ltd.

On 9 May 2016, the Group entered into a share transfer agreement with
Consistent Returns Pte. Ltd., a third party, in respect of the sale of the
Group's entire 47.83% shareholding in Jinmailang to such third party at
a consideration of RMB1,291,324,000 (the “Disposal”). The Disposal was
completed on 5 September 2016. The carrying value of the investment in
Jinmailang amounting to RMB980,199,000 at the date of Disposal has been
presented as the cost of the Group hold on the settlement date and the gain
from the Disposal was RMB311,125,000.
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H Z2017F6 308 1E61E A
(BB eBENAARETT)
For the six months ended 30 June 2017

(All amounts in thousands of Renminbi unless otherwise stated)

9 AHHESTMEE

BELEmES
FLTES

AL ESREE W :

9 AVAILABLE-FOR-SALE FINANCIAL ASSETS

6H30H 12A31H

30 June 31 December

2017 2016

Listed securities 12,631 13,863
Unlisted securities 211,665 211,665
224,296 225,528

The movements in available-for-sale financial assets are as follows:

B Z6H30A It6fd A

Six months ended 30 June

2017 2016

R1A1H At 1 January 225,528 227,024

FTAEMEEYE 2 Net fair value changes taken to

NEEESE) FEE other comprehensive income (1,232) (2,759)

6 H30H At 30 June 224,296 224,265
BrAB TR B2 EThESHIN Hepal Other than the listed securities, which are denominated in HKD, the

HESHMEEDNARKFE-

remaining available-for-sale financial assets are denominated in RMB.
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B Z=201746A308 1E61E A

(BREFRIGERASN @ BB/ ARBTFIT)

For the six months ended 30 June 2017

(All amounts in thousands of Renminbi unless otherwise stated)

10 BWE 5 BRX 10 TRADE RECEIVABLES
6H30H 12H31H
30June 31 December
2017 2016
FEUWE 5 R Trade receivables
—F=h — third parties 673,533 505,932
— A B — related parties 36,013 47,088
709,546 553,020
B Less: provision for impairment (15,796) (10,086)
JEWE B8R FHE Trade receivables, net 693,750 542,934
REBEBBEETEFOREIORZ(EH The credit terms granted to customers by the Group are usually 60 to
HR - 7A2017F6 A308 ' FEW E 5 BR &Y 90 days. At 30 June 2017, the ageing analysis of trade receivables is
R - as follows:
6H30H 12H318
30June 31 December
2017 2016
FEWE 5 IR % Trade receivables, gross
— 90K LA ~ Within 90 days 657,380 511,148
—912 180K - 91-180 days 43,973 38,986
—181E365K - 181-365 days 6,658 1,437
——F M E - Over 1 year 1,535 1,449
709,546 553,020
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(BREFRIGERSIN BB R ARBFIT)

For the six months ended 30 June 2017

(All amounts in thousands of Renminbi unless otherwise stated)

1M BRAEAREE

11 SHARE CAPITAL AND PREMIUM

(a) AR IR AR E
20171 A1 K 1 January 2017 and
20176 H30H 30 June 2017
(b) B FETE

50

AN REFAIBRIE2007F11 H23B 2 &
ERERTBB 2 BRER 8 ([5&Za
2l]) - RIEZETEIF] TRITZRHE
H 15 #8 18352,681,0000% * B AR A )
72007124178 (BI AR R RH R
BEAZFT ETE B) PR 1T IR B B4
10% - Zat BB TER HBRE 2 —
BEBHNELARSEFTEEA
20% ¢ B 5% B8 HA 2R R A9 B A 1 I R
&t BRI NS DR —F R TG
BTF e ZeT BB REEREZ2017
F12R168  BRIFBIBZTEIR L -

BHE2017F6H30H @ HEERER
Bzt B -

(a) Share capital and share premium

ERTRAR
Issued and fully paid
ROHE EN R D8 @t
Number of Share

shares Share capital premium Total

il

Equivalent to
TEr AR¥Trn ARBTr ARBTxR
HK'000 RMB'000 RMB’000 RMB'000
4,319,334,000 43,193 39,764 4,829,899 4,869,663

(b) Share option scheme

The Company adopted a share option scheme (the “Scheme”)
pursuant to a written resolution passed on 23 November 2007.
The total number of shares which may be issued under the
Scheme must not exceed 352,681,000 shares, representing
approximately 10% of the total number of shares issued by the
Company as at 17 December 2007 (i.e. the listing date of the
Company'’s shares on the Stock Exchange). The general vesting
period for the options granted under the Scheme is limited to
20% at each anniversary of grant date and should be a period
to commence not less than one year and not to exceed 10 years
from the date of the grant of the option. The Scheme will remain
in force until 16 December 2017 unless terminated in accordance
with the terms of the Scheme.

Up to 30 June 2017, no share options have been granted under
the Scheme.

#% — % B2 IR A PR 2 8 Uni-President China Holdings Ltd.



B Z=201746A308 1E61E A

(BREFRIGERASN @ BB/ ARBTFIT)

For the six months ended 30 June 2017

(All amounts in thousands of Renminbi unless otherwise stated)

12 BENEZ RN 12 TRADE PAYABLES

6H30H 12H31H
30June 31 December
2017 2016

FERTE 5 BRK Trade payables
—F=h — third parties 1,089,326 869,243
— A B — related parties 460,908 268,911
1,550,234 1,138,154
201756 A308 - BN E SRR 2 BRE° At 30 June 2017, the ageing analysis of trade payables is as follows:

DITEAT ¢

6H30H 12AH31H
30June 31 December
2017 2016

FERTE 5 R Trade payables
— 180K AN — Within 180 days 1,525,961 1,106,807
—181E365K - 181 to 365 days 16,063 21,323
——FE - Over 1 year 8,210 10,024
1,550,234 1,138,154
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(BREFRIERAIN eRENAARETT)
For the six months ended 30 June 2017

(All amounts in thousands of Renminbi unless otherwise stated)
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=& WER2017F1ABEEHEE-

201458 H - R A AR
CRERAARKESEITL Z3S5EKIEE
B-ZESBAB=ZFLAF THER
2017498288 K201948 H28H Al & &
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13 BORROWINGS

Non-current

Notes payable
Less: Current portion of notes payable

Total

Current

Short-term bank borrowings, unsecured
Add: Current portion notes payable

Total borrowings

6H30H
30 June
2017

1,000,000

(500,000)

500,000

796,100
500,000

1,296,100

1,796,100

12A31H

31 December

2016

2,000,000

(1,500,000)

500,000

600,169
1,500,000

2,100,169

2,600,169

The notes payable of the Group comprised the followings :

52 % — % B2 IR H PR 2 8 Uni-President China Holdings Ltd.

were fully repaid in January 2017.

In January 2014, the Company issued 3.6% notes at a principal value
of RMB1 billion in Taiwan. The notes have a three years term and

In August 2014, the Company issued 3.5% and 3.9% notes at
principal value of RMBO.5 billion and RMBO0.5 billion respectively in
Taiwan. The notes have a three and five years term and will be fully
repayable by 28 August 2017 and 28 August 2019, respectively.



B 7201746 A308 1618 A

(BREFRIGERASN BB/ ARBTFIT)

For the six months ended 30 June 2017

(Allamounts in thousands of Renminbi unless otherwise stated)

138 (& 13 BORROWINGS (Cont'd)
AEBZEEREDEIZ T E®.E: The carrying amounts of the Group's borrowings are denominated in

the following currencies:

6H30H 12H31H
30 June 31 December
2017 2016
AR RMB 1,796,100 2,600,169
BRIZEE A EGT B ENEEIN RNEE All of the borrowings of the Group are at floating interest rates
FIBEEIREBFERGTE - REEH - except for the notes payable which are at fixed rate. The carrying
BEEMNEOEREEQFERS- amounts of the borrowings approximated their fair value as at the
balance sheet date.
BHEE B Z N ERF EEHH0T The weighted average effective interest rates at the balance sheet
dates are as follows:
6H30H 12H31H
30 June 31 December
2017 2016
IRITEE - EIEF Bank borrowing, unsecured
- AR% - RMB 3.99% 3.92%
B RE Notes payable
- AR% - RMB 3.70% 3.65%
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(BREFRIGERSIN BB R ARBFIT)

For the six months ended 30 June 2017

(All amounts in thousands of Renminbi unless otherwise stated)

13 58 (&) 13 BORROWINGS (Cont'd)
H Z=2017F6 308 b6 A 2B E&EH) During the six months ended 30 June 2017, movements in
AT borrowings are analyzed as follows:
B Z6H30B L6@A
Six months ended 30 June
2017 2016
M1ATR As at 1 January 2,600,169 4254316
BB S RIE Proceeds from borrowings 5,924,272 6,099,769
BEEMNZE Repayments of notes payable (1,000,000) (1,000,000)
%fﬂﬁg Repayments of borrowings (5,727,872) (5,907,007)
X (W) B8 Foreign exchange (gains)/losses (469) 922
R6A30H As at 30 June 1,796,100 3,448,000
EA FE R AEEEA NIKRRERZR The Group has the following undrawn bank borrowing facilities as at
TEERE: the balance sheet dates:
6H30H 12H31H
30 June 31 December
2017 2016
BIZ B A At floating rate:
——F A EEf — Expiring within one year 5,322,011 5,069,688
——F LA 3| - Expiring beyond one year 894,782 1,744,440
6,216,793 6,814,128
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#HZ2017%6 8308 1H618 A

(FRAFRIZERASN @B RARETT)

For the six months ended 30 June 2017

(All amounts in thousands of Renminbi unless otherwise stated)

14 OPERATING PROFIT
T

financial information is given below.

Cost of inventories

Promotion and advertising expenses

Employee benefit expenses, including
directors’ emoluments

Transportation expenses

Depreciation and amortization

Operating lease in respect of buildings

Provision for impairment of trade
receivables

Write-down/(reversal) of inventories to net
realizable value

Losses from disposal of property, plant and
equipment

Government grants (Note)

Subsidy income

Note:

An analysis of the amounts presented as operating items in the

B Z6H30A IL6fd A

Six months ended 30 June
2017 2016
6,110,040 6,273,166
845,747 1,054,558
1,497,985 1,579,417
433,918 492,582
708,908 722,035
69,330 76,387
6,808 2,545
15,453 (8,011)
8,269 5,397
(28,450) (5,000)
(76,903) (39,395)

The income from government grants represented subsidy received from
various local governments in the PRC as rewards to the Group's subsidiaries
for their contributions to the economy and development of the regions

in which the subsidiaries are located. Such government grants were

unconditional and with no future commitment to be fulfilled. Accordingly,

they were recognised as income in the consolidated income statement.

% — ¥ F B2 R A PR 2 7 Uni-President China Holdings Ltd.
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(BREFRIGERRSN BB R ARBTFIT)

For the six months ended 30 June 2017

(All amounts in thousands of Renminbi unless otherwise stated)

15 MEWRA - FE 15 FINANCE INCOME - NET
MEWRA-BHE K Finance income — interest income on cash and
ReFEY 2 FEWA cash equivalents
fBH (EE) s F5 Net foreign exchange (losses)/gains
RITEEZHERX Interest expenses on bank borrowings

B ABWEEZENELERE Less: amounts capitalized on qualifying assets

BE WA - FEE Finance income — net
16 FREBIAX 16 INCOME TAX EXPENSE
BN HR P15 ¢ Current income tax
—HEAHEEMEE — Mainland China corporate income tax (“CIT")
(TE¥FEH])
EIEFTSH Deferred income tax

56 % — % B2 IR H PR 2 8 Uni-President China Holdings Ltd.

#H Z6H30H k6@ A
Six months ended 30 June
2017 2016
43,430 56,683
(4,496) 7,959
38,934 64,642
(34,884) (81,293)
7,318 21,616
(27,566) (59,677)
11,368 4,965
#H Z6H30H 1t6f@ A
Six months ended 30 June
2017 2016
201,316 248,392
31,420 1,781
232,736 250,173
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B 7201746 A308 1618 A

(BREFRIGERASN BB/ ARBTFIT)

For the six months ended 30 June 2017

(Allamounts in thousands of Renminbi unless otherwise stated)

16 INCOME TAX EXPENSE (Cont'd)
(a) Mainland China corporate income tax (“CIT”)

Subsidiaries established in Mainland China are subject to CIT at
the rate of 25% (2016: 25%) during the year.

According to the Caishui (2011) No. 58 “The notice on the
tax policies of further implementation of the western region
development strategy issued by the Ministry of Finance, the
State Administration of Taxation and the General Administration
of Customs”( 81 5¢[2011]585% B8 10 R A & 1its 78 &6 K A 2% B
BB UWIBUR BB RYMEN") , companies set up in the western
region and falling into certain encouraged industry catalogue
promulgated by the PRC government will be entitled to a
preferential tax rate of 15%. Some of the Group's subsidiaries in
the PRC set up in the western development region are entitled
to the above mentioned preferential tax rate of 15% during the

year.

(b) Other income tax

The Company was incorporated in the Cayman Islands as an
exempted company with limited liability under the Companies
Law of Cayman Islands and, accordingly, is exempted from

payment of Cayman Islands income tax.

Subsidiaries incorporated in Taiwan and Hong Kong are subject
to income tax at the prevailing rates of 17% and 16.5% (2016:
17% and 16.5%) respectively.
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For the six months ended 30 June 2017

(All amounts in thousands of Renminbi unless otherwise stated)

17 B8R 2 F
BREARRNDIZPARRREETHE
AR A ER B 1T E BRI T8
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17 EARNINGS PER SHARE
Basic earnings per share are calculated by dividing the profit
attributable to equity holders of the Company by the weighted

average number of ordinary shares in issue during the period.

B Z6A30H 6@ A
Six months ended 30 June
2017 2016
RNATE=FFE AN RAH  Profit attributable to equity holders of the Company 569,641 775,239
BEBITE AR T8 Weighted average number of ordinary shares in

(FR%) issue (thousands) 4,319,334 4,319,334
SREXRZF Basic earnings per share (RMB per share)

(R AR 13.19 cents 17.95 cents7
BRI EESE LB WERE SR Diluted earnings per share are the same as basic earnings per share
BGIRERZF—B - as there are no dilutive ordinary shares.

18 IR E 18 DIVIDENDS

B E2016%F K2015F12A31HILFE
HE2RED R RAREI208E TR
ARM168B&E T B2 BIR2017F6 8 &
20166 3 S+ -

EENERHIKRZEE2017F6A308 1k6
Az ERRE (20165 : &) °

58

Dividends in relation to the years ended 31 December 2016 and
2015 amounting to approximately RMB120 million and RMB168
million were paid in June 2017 and June 2016, respectively.

The directors do not recommend an interim dividend in respect of
the six months ended 30 June 2017 (2016: Nil).
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For the six months ended 30 June 2017

(All amounts in thousands of Renminbi unless otherwise stated)

19 RELATED PARTY TRANSACTIONS
The ultimate holding company of the Group is £t —E 2D AR A
A (Uni-President Enterprises Corporation®) (“Uni-President”), which

19 BHAERES
REB ZHKIEBR AR BHE—DERSD
BRAR ([H—12]) TR EEE M
MY REEBLFRZMBR AR LT
/NI K

is incorporated in Taiwan and listed on the Taiwan Stock Exchange
Corporation.

BR AN AR AR & R B B 75 B R EL At R R P
BEZBBTERRZ SN LT

In addition to the related party information and transaction
disclosed elsewhere in this condensed consolidated interim financial

ETZRZ WM information, the following transactions are carried out with related
parties:
EZ6H30R 1t6fE A
Six months ended 30 June

i 2017 2016

EMERAKmEE - Sales of raw materials and finished goods: 0)
H—EZHBAR Subsidiaries of Uni-President 32,084 110,425
AEBEEECERBE AR Joint ventures and associates of the Group 87,328 69,727
119,412 180,152

SR LR K i 7R - Purchase of raw materials and finished goods: 0)
H—rEZHBEAR Subsidiaries of Uni-President 1,797,541 1,950,826
REBZAECENEZE AT Joint ventures and associates of the Group 400,913 353,507
2,198,454 2,304,333

YR RB B - Logistics service expense: ()
R—DrEZHBAR Subsidiaries of Uni-President 6,599 4,892

FARBERA - Consultation service income: 0)
H—rEZHBAR Subsidiaries of Uni-President 30,343 33,502
REEz B REREEAF Joint ventures and associates of the Group = 323
30,343 33,825

B2 KA Rental income: (ii)
H—rEIHBAR Subsidiaries of Uni-President 30,607 36,363
REBZAECENEZ AT Joint ventures and associates of the Group 1,142 865
31,749 37,228

% — ¥ F B2 R A PR 2 7 Uni-President China Holdings Ltd.
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(BREFRIGERRSN BB R ARBTFIT)

For the six months ended 30 June 2017

(All amounts in thousands of Renminbi unless otherwise stated)

19REBLIXS (&) 19 RELATED PARTY TRANSACTIONS (Cont'd)

Bt 5 - Notes:

() _ERtEM B RS EE  BME MK &SR (i) The above sales of raw materials and finished goods, purchases of raw
B8~ W) AR 75 I w6 5 AR 75 T AR $E AR 173 materials and finished goods, logistics service and consulting service are
ZAGRTETT carried out in accordance with the terms of the underlying agreements.

(i) HEWAEEEME KBEREHE 2K (i) Rental income represents income from lease of property, plant and
A ThiR¥EET 40 75 B 2] S 1 3 2 1R 3 R equipment and is charged in accordance with the terms of agreement
EX o made between the parties.

FEEBABHMBOT : The key management compensation is as follows:

B Z6A300 6@ A
Six months ended 30 June
2017 2016
5o A REMBER Salaries, bonus and other welfares 3,164 2,316

*

For identification purpose only

% — % B2 IR H PR 2 8 Uni-President China Holdings Ltd.
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UNI-FRESIDENT ENTERPRISES (CHINA) INVESTMENT CO. LTD.
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UNI-PRESIDENT CHINA HOLDINGS LTD.
(a company incorporated in the Cayman Islands with limited liability)
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