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The board of directors (“Board”) of Uni-President China Holdings
Ltd. (“Company”) is pleased to present the unaudited interim
condensed consolidated financial information of the Company
and its subsidiaries (together, “Group”) for the six months
ended 30 June 2013 (“Period under Review”). The interim
condensed consolidated financial information is unaudited but
has been reviewed by the audit committee of the Company and
PricewaterhouseCoopers, the independent auditor of the Company,
in compliance with Hong Kong Standard on Review Engagements
2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Hong Kong
Institute of Certified Public Accountants.

ECONOMIC ENVIRONMENT

The global economy is yet to recover in the first half of 2013,
as reflected by the marked slowdown of the Chinese economic
growth in the second quarter of 2013 and the economic hardships
faced by the greater Eurozone. These fundamental problems
remain difficult to resolve. Despite the slight improvement in the
economy, the United States maintains a loose monetary policy,
indicating uncertainties of economic growth. On the other hand, the
government of the People’s Republic of China (“PRC”) continues
with its macroeconomic controls and industrial restructuring by a
series of effective measures. The gross domestic product (“‘GDP”)
of China for the first half of 2013 recorded a year-on-year growth of
7.6% but the year-on-year growth rates for the first quarter and the
second quarter were 7.7% and 7.5% respectively, which indicated
a slowdown in the second quarter. At the end of June 2013, the
central bank of the PRC made an unexpected move by tightening
liquidity in the market in order to adjust credit growth, causing
seasonal cash shortage among banks and financial institutions.
Hence, the Group takes a “wait-and-see” attitude towards the PRC
economic development for the second half of 2013.
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FINANCIAL RESULTS

Due to the significant downswing in the PRC economic growth
in the first half of 2013 and the intensifying competition within
the industry, revenue, gross profit and operating profit of the
Group showed a slower growth during the Period under Review.
Nevertheless, the Group outperformed the market in terms of
revenue growth as a result of the effective implementation of its
focused operating strategies and increased brand value. During
the Period under Review, the Group recorded a revenue of
RMB12,203.9 million, representing an increase of 14.6% from
RMB10,648.1 million for the corresponding period last year. Our
gross profit increased by 12.6% to RMB4,144.7 million, while the
gross profit margin dropped by 0.6 percentage points to 34.0%
from 34.6% compared to the corresponding period last year. The
slight decrease in gross profit margin was mainly attributable to the
sluggish instant noodles and beverage markets and intensifying
industry competition, and the relatively lower prices of major raw
materials during the Period under Review were not able to set off
the effect. Also, the Group devoted more resources in improving
our products in order to enhance our market share. The operating
profit included a net gain of RMB213.3 million from the sale and
transfer of machineries and equipment of 1t =& — &k @A R A 7
(Beijing President Enterprises Drinks Co., Ltd.*) and E L& —1
¥R WRAMR A A (Kunshan President Enterprises Food Co., Ltd.*),
wholly-owned subsidiaries of the Company, from the Group to
Cayman Ton Yi (China) Holdings Limited, a connected person of the
Group, at a consideration of RMB620.0 million in June 2013. Due
to the proactive efforts of the Group in brand building of its instant
noodles and beverage business and sales channel development to
expand its customer base during the Period under Review, selling
and marketing expenses increased to RMB3,498.2 million (first
half of 2012: RMB2,882.5 million). Administrative expenses for
the Period under Review amounted to RMB390.3 million (first half
of 2012: RMB353.0 million), which was mainly attributable to the
increase in operating expenses in relation to the Group’s expansion.
During the Period under Review, share of net profit of jointly
controlled entities and associates reduced to RMB48.4 million (first
half of 2012: RMB63.6 million) as a result of the sluggish economic
growth. Profit attributable to equity holders of the Company for the
Period under Review increased by 13.9% to RMB574.9 million (first
half of 2012: RMB504.9 million).
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BUSINESS REVIEW
Instant Noodles Business

Our instant noodles business managed to secure its growth
during the first half of 2013 with a revenue of RMB3,776.7 million
for the first half of the year, representing a year-on-year growth
of 10.4%. According to ACNielsen, sales of the instant noodles
market for the first half of 2013 grew by only 4.5% on an overall
basis as compared to the corresponding period last year. Our
instant noodles business continued to outperform the market in
general with a constant and stable increase in the market share,
which rose by 1.8 percentage points from 15.1% for the first half
of 2012 to 16.9% for the first half of 2013. With our effective and
focused operating strategy, our key product, “Lao Tan Pickled
Cabbage and Beef Flavoured Noodles (Z B4 A ) ”,
recorded a sustainable growth and ranked the second among all
Chinese instant noodle flavours in terms of sales. The new product,
“Braised Beef Flavoured Noodles (GKAIAE ) ”,
growth during the first half of 2013 and became the second most

maintained a rapid
successful key instant noodles flavour of the Group.

ACNielsen reported that sales volume of instant noodles in general
grew significantly slower as compared to the corresponding period
with a growth rate of only 0.5% during the first half of 2013. The
operating environment and market competition have been tough.
However, the increase in sales amount has exceeded that in
sales volume for several years continuously, clearly indicating an
undergoing industry upgrade. Mid-to-high-priced instant noodles
will become increasingly popular in the future. The Group has
already shifted the focus to mid-to-high-priced instant noodles
and has been following a “value-oriented marketing ({E1E7T$4) "
strategy since the second half of 2008. We set ourselves to offer
noticeably unique and high value-added products to consumers,
and have outgrew the industry performance in general for three
consecutive years. Our key product, “Lao Tan Pickled Cabbage
and Beef Flavoured Noodles”, has led a further market change
in terms of flavour. In the first half of 2013, the share of pickled
cabbage flavoured noodles ranked the second in the market. Our
“Lao Tan Pickled Cabbage and Beef Flavoured Noodles” was able
to maintain its leading position in the pickled cabbage flavoured
noodles market according to ACNielsen.

G—EPEERERAT —FE-=ZFFHRE
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Many competitors in the market have also released products
similar to “Lao Tan Pickled Cabbage and Beef Flavoured Noodles”
to compete with us. In view of the surge of similar products, we
maintained our focused operating strategy to differentiate ourselves
from the competing, imitating pickled cabbage flavoured products
by means of brand promotion and marketing, which strengthened
our interaction with consumers, advocated our “authenticity of Lao
Tan (IER#Z18) ” concept, promoted our “Made by 81-day Double
Fermentation with Traditional Pickling Jars ({E 4t 18 - # & 2 F -
AN+ —K) " technique, and established the image of “Uni-
President Lao Tan: Authentic Sourness and Crunchiness ( B & 5=
F&t—18) " in consumers’ hearts. In respect of product quality,
we continued to improve our product in order to outshine our
competitors and secure our leading position in the spicy flavours
market. For the new “Braised Beef Flavoured Noodles”, we focused
on building the image of “Braised Beef Flavoured Noodles is the
Choice for New Generation Consumers (5 A 41 $T — R &) E)
among consumers and obtaining share in the non-spicy market
actively. Extending our marketing theme of “Enjoy the Perfect Taste
of Braised Meat (7EEAEEEESR) ", we promoted the concept
of “Long-Pickled and Slow-Braised with 18 Selected Pickling
Ingredients, Delivering Rich Aroma and Taste ( #&3% + /\EE A -
ZRIBE - FFEAK) " on the media and actively held free tasting
events called “Invitation to a Feast Full of Braised Flavours (J& & 5%
A HZT) " and exhibited the “Box of 18 Pickling Ingredients
(+N\FEEE &) ” around the cities to give a full demonstration of
the product’s quality.

In respect of sales channels construction, we continued to adopt
the strategy of “celebrity products driving development of sales
channels (A2 EmH BB ER) " and allocate resources to
expand new channels. Besides enhancing sales of the existing
network, we have also devoted great efforts to the development
of new points of sales. We have basically completed a dealership
and distributor network from first tier cities to prefecture-level cities,
counties and townships across the PRC. At the same time, the
penetration of our channels into rural markets continued through
rural procurement conferences and roadshows in market time. The
Group also devoted great efforts to the development of railway,
highway, airport, factory, mine, construction site and chain hotel as
special new sales channels.

BR—EETEERERAR —F-—=ZFHHHS
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Our instant noodles business recorded a lower profit margin for
the first half of 2013 as the Group has expanded its investment
in marketing activities in order to enhance the competitiveness of
our products and strengthen our brand-building efforts in the face
of sluggish growth and intense competition within the industry.
However, the Group fought with the tough operating environment
successfully and posted an increased revenue, which was a double
of the market growth, as well as an increase in market share. For
the second half of 2013, we will continue to maintain the edge of
our products and invest in marketing where necessary in order to
establish our key products, “Lao Tan Pickled Cabbage and Beef
Flavoured Noodles” and “Braised Beef Flavoured Noodles”, as the
two cornerstones of our instant noodles business and gain further
foothold in the instant noodles market.

Beverage Business
Tea Drinks

During the first half of 2013, revenue from our tea drinks business
amounted to RMB3,453.5 million, up by 10.8% as compared with
the corresponding period last year. According to ACNielsen, the
ready-to-drink tea (excluding milk tea) market continued to shrink in
the first half of 2013 with an 8.7% year-on-year drop in overall tea
drink sales amount. In contrast, our tea drinks business managed
to increase its revenue amid persistent contraction of the market
in general. Our market share in the tea drinks market increased
substantially by 3.5 percentage points from 21.2% for the first half
of 2012 t0 24.7%.

In the first half of 2013, our tea drinks business maintained its
value-oriented marketing strategy and concentrated its resources
on our core products, “Uni Ice Tea (4 —/K4ALZ4%) " and “Uni Green
Tea (£ —4kZ4%) ”. Further to the introduction of an enhanced
formula to our “Uni Ice Tea” last year in which a refreshing and
smooth lemon-flavoured product was added, “Uni Ice Tea” kicked
off its celebrity endorsement campaign featuring Avril Lavigne, an
international star, together with the thematic activity of “In Pursuit
of Unlimited, Dare to Reach Target (1R [R i\ - Z51& F BiE ) ” this
year. The brand fused marketing events with media advertising,
in particular a combination of new media advertisements, and
organised a wide range of topical campus events during the year,
such as “Reaching Target with Avril Lavigne (&£ X #581&) " and
“Skateboarding Together in the Provincial Capitals (& & # X
AUBARN) 7. Such activities successfully publicised the core brand
theme of “Uni Ice Tea” of “Youth Unlimited (F & £GHFR) " and
enhanced the brand’s identity and uniqueness. We have also
improved the formula of Uni Green Tea in 2013 to create a purer
and more refreshing taste. Coupled with the new package design,
the new formula helped to establish a younger and trendier image

G—EPEERERAT —FE-=ZFFHRE
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for the brand. The major event of “Uni Green Tea” for 2013 is
“Experience the Nature with My Own Tracks CERITE AR BRAR
S H8) ", which demonstrated the brand tagline of “Experience the
Nature (¥3#T B %) ” and strengthened the tie with consumers
with a series of topical cycling activities along the most beautiful
nature trails in Beijing, Shanghai and Guangzhou and the selection
of cycling ambassadors on Earth Day (20 April) together with
interactive media advertising. The cycling events of “Uni Green Tea”
helped publicise the brand’s “taste of new leaves and aromatic tea
(AR > #F255K ) 7, and the naturalness of our products have,
conversely, assisted in building up the direct association between
“Uni Green Tea = Experience the Nature = Green Cycling ( £t — %%
F_3IT B R=BFH1T)” so as to enhance the popularity of the
“Uni Green Tea” cycling activities among the consumers.

In addition to the existing products, the Group launched brand
new product lines, namely the “Natural Intuition ({22 ) ” series of
plant-based tea and the sugar-free “Just Tea (£ £ 2 %%) " series
of pure tea that cater for the growing number of “nature and health
conscious (X4 &5 ) ” consumers, in the second quarter of
2013 in order to achieve market diversification and expand our tea
drinks profile. These products were rolled out in key cities in eastern

and southern China.

In the second half of 2013, the Group will use the savings from
lower raw material prices and costs for product improvement
and marketing. Insisting on our value-oriented strategy, we will
increase our investment in brand-building instead of participating
in price competition. We will also review both the input and output
of our key resources under our guiding principle of “managing
resources effectively, optimising product mix and efficiency of policy
implementation (R BUEIE - HEEMSRE HNITRE) "

On the brand-building front, “Uni Ice Tea” will turn its focus from
campus to offices. Under the “In Pursuit of Unlimited, Dare to
Reach Target” campaign, we will organise a super skateboarding
event to be endorsed by Avril Lavigne, an international star, in
August. This event will be the climax of our brand-building activities
during the peak season of tea drink sales and maximise the effect
of celebrity endorsement. For “Uni Green Tea”, a super large
thematic activity, “Experience the Most Beautiful Trails (5517 &
EFELR) ", will be held across 12 provinces. Together with other
activities on the “Car Free Day (#EE H) ", the “Experience the
Nature with My Own Tracks” and “Experience the Nature” brand
images will be given full play.

BR—EETEERERAR —F-—=ZFHHHS
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In terms of the sales network, while maintaining better relationship
with distributors, we will also focus on the storage capacity,
distribution, coverage, policy execution and management of key
stores in 2013 through expanding our investment in refrigerators
and improving the management of our points of sales in order to
enhance our market share.

Juice Drinks

Our juice drinks business carried on its value-oriented marketing
strategy and active brand-building efforts during the first half of
2013 and recorded a revenue of RMB2,403.4 million, a year-on-
year increase of 23.4%. In comparison, the growth rate of the juice
drinks market in general was only 4.7% according to ACNielsen.
In particular, pear drinks performed strongly and have become the
major juice flavour second only to orange juices. The Group was
able to fully utilise celebrity endorsement and outperformed the
industry in general by focusing on “More” Orange Juice ( 4 — fif
&%) under the “More Juice Series (#—% £5t)” and “Crystal
Sugar Pear Drink (7k#EZ2%1) ” under the “Seasonal Drinks ( 21
Z) 7 series.

Adhering to the promotion theme of “Boosting Your Beauty with
Vitamin C (%C%3Z5) ", the “More Juice Series” continued to
engage Jang Keunsuk, the “Prince of Asia (g2l £ F)”, and
Park Min Young, the “Beautiful Princess ((Z5£/A% ) ”, to endorse
its products in 2013. A micro fim and a theme song, ICU, were
released under the theme of “International Beauty Inn (EtHZ%
)" while a series of events of “International Beauty Inn” were
launched since April. The new small-sized 450 ml “More” Orange
Juice hit the market with a comprehensive launch campaign
conducted on online platforms and media with a wide coverage
across television and outdoor and online media. This campaign
successfully evoked a “beauty whirlwind GE= /&) ” and aroused
fierce response after winning the recognition of consumers, thereby
utilising the effect of celebrity endorsement to the fullest. Thus,
the brand’s equity was demonstrated and communicated to
consumers in the most effective way. In comparison, we promoted
Crystal Sugar Pear Drink under the “Seasonal Drinks” series,
which stresses its “quenching and soothing quality ( — & /L)
) ", with the special sponsorship of Zhejiang Satellite TV's highly
popular “Do You Remember? (523 ) " programme which
showcases people who are good at remembering lyrics. Through
frequent product placement in the programme, our product,
relevant brand activities and the “quenching quality (GEEEFZI) ” of
the brand were widely advertised.
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For the second half of 2013, the juice drinks business will operate
under the guiding principle of “securing the leadership of its major
flavours, adjusting its product mix continually and rationalising
resource allocation (FE{RE N AKRELELS  HEFALERLEE
BERBEASIERE)". Adhering to our value-oriented marketing
strategy and carrying on our brand-building efforts, savings from
the lower raw material bulk purchasing prices will be applied to
product improvement and marketing activities. The “More Juice
Series” will continue to demonstrate its image of beauty and
youthfulness and uphold its vitality and liveliness with the annual
brand events and marketing activities of “International Beauty Inn”
in order to accumulate sustainable brand equity. On the other
hand, we will advertise the “Seasonal Drinks” series, strengthen
its marketing, and demonstrate the “quenching (J&) " quality
of this brand through the activities of the “Do You Remember?”
programme and interviews with its endorsing celebrity, Fish Leong,
and the champion of the programme, together with promotion
activities on radio and Weibo. Tickets to such events were highly
sought after.

Milk Tea

Revenue from our milk tea business for the first half of 2013
increased by 14.8% as compared with the corresponding period
last year. According to ACNielsen, the market share of “Uni Milk
Tea (#—W1Z%) " rose to 62.7% in the first half of 2013, thereby
maintaining its market leadership. “Uni Milk Tea” is fully committed
to the provision of better products of higher quality to consumers,
and will carry on its value-oriented marketing strategy.

In 2013, in order to prepare for the traditional sales peak during
the Chinese New Year, our milk tea business launched the 1.5-litre
package of its leading product line, “Assam Milk Tea (] & %
#h28) ", designed for sharing in a timely manner with a view to
satisfying consumers’ increased and diversified consumption
needs, promoting its products awareness among consumers and
penetrating into county and township markets. “British Earl Grey
Milk Tea (= {HES 4145 ) ” carried on its promotion campaign with
the theme of good mood from England through offering unique
experience to the consumers with advertisements on CCTV,
national satellite channels and regional television stations, as well
as the “Joyful Playland (#f /L E##44E) " integrated point-of-sales
marketing campaign, which involved a series of marketing activities
tailored to our target customers such as the interactive “Joyful
Playland” experience events held at points of sales and activities on
the Internet and Weibo. This campaign has successfully promoted
the sustainable growth of “Uni Milk Tea” and enhanced its brand
awareness.
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For the second half of 2013, “Uni Milk Tea” will uphold its value-
oriented marketing strategy so as to promote the noticeable
uniqueness of its brand which advocates the “Joyful Mood ( & /»
15) " to differentiate its products. With the effective “Joyful Mood”
television commercials, we will interact closely with our young
target consumers on the Internet and at the points of sales in order
to promote the acceptance of “Uni Milk Tea” among consumers
and further strengthen the leading position of “Uni Milk Tea”.

Coffee

Our coffee business maintained a rapid and steady growth during
the first half of 2013 with a year-on-year increase in revenue of
39.1%. The refreshing 450 ml “A-Ha Ice Coffee ( FEM/KINEE) ” and
the mid-to-high-end aromatic 280 ml “A-Ha ltalian Mocha Pot ( 7§
M EIERFE) " series tailoring to different targets were both well-
received by the consumers. In particular, the “A-Ha ltalian Mocha
Pot” series received great response from the market with its Italian
Mocha Pot espresso coffee process, aromatic and authentic taste
and patented groundbreaking octagonal package coupled with the
television commercial shot in Italy and aired on television and online
media in various major cities.

For the second half of 2013, “A-Ha Coffee” will adhere to its
value-oriented and differentiation development strategy, focus
on promoting the ready-to-drink coffee market in the PRC and
enhance its brand awareness and reputation. Besides promoting
the ready-to-drink coffee markets in first tier cities, it will also
accelerate its expansion in provincial capitals and second tier cities
in order to become one of the leading ready-to-drink coffee brands
in the PRC.

Bottled Water

Total operating income from our bottled water business for the
first half of 2013 grew by 29.5%, which was mainly attributable
to the mid-to-high-priced natural spring water. The share of
“Uni Mineralised Water (£ —#&¥&7K) " in our sales dropped
remarkably to less than 20%, while that of the mid-to-high-priced
spring water rose to over 80% of the total operating income in the
first half of 2013. The restructuring of our product portfolio since
2011 has achieved initial success and the Group will stay focused
on mid-to-high-priced natural spring water.

G—EPEERERAR —FE-=ZFFHRE
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For the first half of 2013, the revenue of the major brand
“ALKAQUA” recorded a year-on-year growth of 80.6%. The growth
was attributable to its noticeably unique design and positioning,
which has won the recognition from its target customers, as
compared with similar products. With the continual improvement
in living standard, consumers nowadays have higher requirements
for drinking water. To satisfy the affluent consumers in their pursuit
of healthy and quality lifestyle, the Group launched “Bama Spring
Mineral Water (25 R RATERK) 7, a new and quality choice
for the consumers from Bama, Guangxi (a world-famous town of
longevity), early this year.

The Group is actively looking for quality spring water sources
across the PRC and will gradually establish more garden-
like production bases for spring water throughout the country.
Leveraging on its nationwide sales network, the Group will further
enhance the scale and efficiency of the sales of its bottled water
in order to bring us into the league of leading mid-to-high-priced
spring water brands in the PRC within three years. Our bottled
water business will strive to provide consumers with better bottled
water that are more natural and healthier.
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FINANCIAL ANALYSIS

Cash and Borrowings

As at 30 June 2013, the Group had a total cash and cash
equivalents of RMB2,034.6 million (31 December 2012:
RMB2,290.8 million), among which 98.0% were denominated
in Renminbi. As at 30 June 2013, the Group had pledged bank
deposit of RMB23.0 million (31 December 2012: RMB4.7 million).
Current assets of the Group amounted to RMB5,364.5 million
(31 December 2012: RMB4,917.3 million) with current liabilities
of RMB6,307.5 million (31 December 2012: RMB4,948.2 million).
Net current liabilities were RMB943.0 million (31 December 2012:
RMB30.9 million). During the Period under Review, the Group
mainly finances its working capital and capital expenditure by
internally generated cash flows, credit facilities from principal
bankers and the fund raised by the debt issue of RMB1,000 million
notes due 2016. As at 30 June 2013, the Group’s total borrowings
increased by RMB1,174.7 million to RMB5,145.6 million (31
December 2012: RMB3,970.9 million), among which 73.6% were
repayable over one year and 60.9% were denominated in United
States dollar. All of the Group’s borrowings are at floating interest
rates save for the RMB1,000 million notes due on 2016 which are
at a fixed interest rate of 3.5% per annum. As at 30 June 2013,
the Group had secured bank borrowings of RMB Nil (31 December
2012: RMB Nil). Due to the increase in profit for the Period under
Review, most of the capital expenditure was funded by cash inflow
from the Group’s operating activities.

Financing

In June 2013, RMB1,000 million of 3.5 per cent notes due 2016
(“Notes”) were issued by the Company by way of debt issue to
professional investors only, with the net proceeds (after deducting
the related expenses) intended to be used by the Company as
general working capital. The approval for the listing of the Notes
(Stock Code: 85927) has been granted by The Stock Exchange
of Hong Kong Limited (“Stock Exchange”). Unless previously
redeemed or purchased and cancelled, the Notes will be redeemed
at their principal amount on, or nearest to, 6 June 2016.
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The gearing ratios of the Group as at 30 June 2013 and 31

MEABGBLENT: December 2012 were as follows:

20134 20124
6H30H 12H31H
30 June 31 December
2013 2012
ARMT T ARBF T
RMB’000 RMB’000
BEE Total borrowings 5,145,556 3,970,879
BB RREEEY Less: cash and cash equivalents (2,034,568) (2,290,809)
BIEFE Net debt 3,110,988 1,680,070
AR AR Total equity 8,069,943 7,671,068
PR Total capital 11,180,931 9,351,138
EXREELE Gearing ratio 27.82% 17.97%

REREEERT H Cash Flow and Capital Expenditure
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For the six months ended 30 June 2013, the Group recorded
a net decrease in cash and cash equivalents of RMB256.2
million, comprising net cash inflow from operating activities
of RMB764.2 million, net cash inflow from financing activities
of RMB1,067.7 million, and net cash outflow from investing
activities of RMB2,087.2 million. The net cash outflow from
investing activities was mainly applied to the expansion in scale of
production, establishment of new production base and purchasing
machinery and equipment for the instant noodles business and
beverage business to enhance production capacity in order to
satisfy demand from the expansion of consumption market and
the Group’s business growth. During the Period under Review, the
Group had capital expenditure of RMB2,391.9 million (six months
ended 30 June 2012: RMB1,440.0 million).

B-LEPBEERERAR —E-ZFFHHE

Uni-President China Holdings Ltd. Interim Report 2013 15



EEENRRIN |
Management Discussion & Analysis

KERERDMN

AEEBRREHREZERKENESHERK
FEKE - BWE R HRABOEFP UK
NBEENFAHEER BRESERESY
BREERRK (BEETRRRERHEEE /)
BUREEEES)NEERFPRHRHEE
R ERRT E30KXE60K - DEHHA
EWE ZEREFIEMARK2456EBTEAR
K758 2B &L -AEEFEXZERERME
MBEME ERAARKESER BRE
RaEHERRE LIEGHRNEFEREX
HE2012F H 5K BiE2013F6 A30H 17
ERERFVIROEARE1,2256B &L
REENENESERETEHRBRMEE
£ EEHRNEMNEZEREFEMARKE154.2
BELE ARYA,506.28 & T A O EEH
WEEEEEREN Bt RN RBE N
K e BRSNS SRR AL N

Analysis of Operating Efficiency

The Group keeps its trade receivables and payables and
inventory level under strict control and management. Sales to
most customers are made on a delivery on payment basis. The
Group’s trade receivables are generated from credit sales to credit
customers of modern channels including, but not limited to, grocery
stores, street stalls and department stores, with credit terms
normally ranging from 30 to 60 days. For the Period under Review,
trade receivables increased by RMB245.6 million to RMB758.2
million. The Group’s inventories mainly comprised raw and
packaging materials, finished goods and low value consumables.
The inventory turnover days decreased by 5 days as compared
with that in 2012 as the finished products continuously sold well in
various sales channels. As at 30 June 2013, the inventory balance
decreased to RMB1,225.6 million as compared with the beginning
of the year. The Group’s trade payables mainly arise from credit
purchases of raw materials. For the Period under Review, the
Group recorded an increase in trade payables by RMB154.2 million
to RMB1,596.2 million, mainly due to the increase in purchase of
raw materials and increase in accounts payable resulting from the
growth in sales for the Period under Review.

20134 20124

6H30H 12H31H

30 June 31 December

2013 2012

FEUE B RN AE R E Trade receivable turnover days 9 9
FEEEXE Inventory turnover days 28 33
BB 5 BRRE X E Trade payable turnover days 34 34
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Financial Management and Policy

In view of the uncertain global economic outlook for 2013, the
Group adheres to the principle of financial prudence. We responded
to risks and moved forward in a steady pace by adjusting sales
and marketing expenses, increasing in capital expenditures, and
improving and expanding infrastructure according to market
conditions. The Group’s financial department formulates financial
risk management policies based on the policies and programmes
approved by the Board and under the guidance of the executive
Director. Such financial risk management policies were regularly
reviewed by the Group’s internal audit department. The Group’s
financial policies aim at reducing the impact of interest rate and
exchange rate fluctuations on the Group’s overall financial position,
as well as minimising the Group’s financial risk exposure.

The Group’s financial department provides centralised financial
risk (including interest rate and foreign exchange risks) and cash
flow management, and cost-effective funding for the Group and
its members. The functional currencies of most of the Group’s
members are Renminbi since the majority of their revenues are
derived from operations in the PRC. Foreign exchange risk may
arise from future borrowings from overseas and recognised assets
or liabilities, such as cash and cash equivalents and borrowings,
part of which are denominated in United States dollar and Hong
Kong dollar. The Group uses foreign exchange forward contracts
outside the PRC for risk management and control of the Group’s
assets and liabilities when interest or exchange rates were uncertain
or fluctuate, or whenever suitable. Our policy is not to engage in
speculative derivative financial transactions nor invest the current
capital in financial products with significant underlying leverage or
risk, including hedge funds or similar instruments.

CONTINGENT LIABILITIES

The Group did not have any material contingent liabilities as at 30
June 2013.
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PROSPECTS

Looking forward to the second half of 2013, in spite of the
slowdown in the PRC economy, the Group will continue to
cautiously expand its operation, pursue its operation strategy of
“staying focused in business strategy and streamlining operations
(BELKLZL BHEERE)” and make every effort to increase
corporate and shareholder value. To manage industry competition
and enhance operational efficiency, the Group has made proactive
efforts in brand building, further developed its sales network,
optimised its product mix and moderately adjusted its sales and
marketing expenses. In respect of food safety, the Group will strictly
implement its quality control measures in order to ensure that all
products meet the safety standards.

HUMAN RESOURCES AND EMOLUMENT
POLICY

As at 30 June 2013, the Group had 38,916 employees. In view
of the huge market opportunities for dairy beverages and food
products in the PRC, the Group is actively expanding its foothold
on a large scale, thus fuelling a huge demand for talents. It aims
at fulfilling the human resources demand arising from the rapid
business and production expansion by adopting a more prudent
and effective approach in the selection and hiring process. In
respect of the new grass roots staff, the Company devotes
considerable resources in staff training and monitoring their
development and progress in a timely manner in order to familiarise
them with the working environment and build up team spirit.
Meanwhile, the Company recognises the value of its key personnel
in maintaining team morale and competitiveness. Both internal
promotion and external recruitment are applied to select and
promote outstanding employees for vacant positions and attract
qualified candidates to join the Company. The Group ensures the
continuity of the senior management by grooming management
talents with various measures, such as continuous internal training
and appropriate job rotation as well as external on job training.

BM—EPEERERAR —E-—ZFHHHE
18 Uni-President China Holdings Ltd. Interim Report 2013



BE LHEFEEAXARF LHES

el

k

AR E R EAEFME AR R E E20135F6 A
BORIEAREAHARMILEBEE  HEXNFERE
fa] AN X AR AD

EERFTETHRAEREAQAR S
2w

M2013%46 A30R  IRIBAR R FlILFES LT
GBI 3521643 FE P 17 2 B ac it 2 5o 8% - 3k
IRIER S EmAR ([ LmRA) Mk
TAEMBETAESETEFXHHIRLEST
Ay (MEEspA)]) BAMERNAE REZ2
B ARFZEEREEZETHRABRAR
AIKAEEMEREE (TR RFHFLBAEK
PIZEXVED) Bk - BEARMDSESR < = K&
KRBT

RARXBRGD ZHFR

Hith&H

Other Information

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries has purchased,
sold or redeemed any of the Company’s shares during the six
months ended 30 June 2013.

DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS IN THE SECURITIES OF THE
COMPANY

As at 30 June 2013, the interests and short positions of the
directors and chief executive of the Company in the shares,
underlying shares or debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (“SFQ”) as recorded in the
register required to be kept under section 352 of the SFO, or
as otherwise notified to the Company and the Stock Exchange
pursuant to the Model Code for Securities Transactions by
Directors of Listed Issuers (“Model Code”) as set out in Appendix
10 to the Rules Governing the Listing of Securities on the Stock
Exchange (“Listing Rules”) were as follows:

Long positions in the shares of the Company

120135

NN 6H30H 2

EEnE =iy ZEREE BRESHK
Percentage of

Number of shareholding

ordinary shares as at

Name of Director Capacity of the Company 30 June 2013
(#E49)

(Approximate)

B E EmEAA 50,000 0.00%

Hou Jung-Lung

Beneficial owner
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Other Information

REEEBRD 2R

Long positions in the shares of the associated
corporation

ik =

Number of shares
185% 120135
UT+%zd 68300 2
EEABRRABERR MR HAEE  EBzER NRESR At mBhREsk
Interest Percentage of
Name of corporation of child shareholding
and name of its Personal under 18 Corporate as at
relevant shareholder Interest or spouse Interest Total 30 June 2013
(BE47)
(Approximate)

G-ERS Uni-President Enterprises
BRAR Corporation*

mER Kao Chin-Yen 110,075 112,024 - 222,099 0.00%
HEE Lin Chang-Sheng 42,832,498 2,769,166 - 45,601,664 0.94%
EE Lin Lung-Yi 1,595,044 1,271,433 - 2,866,477 0.06%
BRL Lo Chih-Hsien 3473635 79,742,756 - 83,216,391 1.71%

B EXCATIEEE YN R2013F 6 A30H - i 4E
ARBRESHEBETHRABABEEZAZH
BAT BBTAZERRRRIKRESF K
HIEPIEI52F M EHETF 2 E LA HRE
EETFAUEMEERARRRB R ZRARAF
MEREEEE (EEREHFRBEEHEXV
) MR ERO REF EEIAE -

Save as disclosed above, as at 30 June 2013, none of the
directors nor the chief executive of the Company and their
respective associates had any interests or short positions in the
shares, underlying shares and debentures of the Company and its
associated corporations (within the meaning of Part XV of the SFO),
which were recorded in the register maintained by the Company
pursuant to section 352 of the SFO or as otherwise notified to the
Company and the Stock Exchange pursuant to the Model Code.

BM-CEXPEERERAR —E-—ZFHHHEE
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Other Information

SUBSTANTIAL SHAREHOLDERS’ OR OTHERS’
INTERESTS IN THE SECURITIES OF THE
COMPANY

As at 30 June 2013, so far as are known to any directors or
chief executive of the Company, the following parties (other than
directors or chief executive of the Company) had interests in the
shares of the Company as recorded in the register required to be
kept pursuant to section 336 of the SFO:

L5} Long positions
20135
b NN 6H30H 2
=x! E20) EZERHE ERESH
Percentage of
Number of shareholding
ordinary shares as at
Name Capacity in the Company 30 June 2013
(BE4D)
(Approximate)
Cayman President Holdings Ltd. EmEEA 2,537,090,000 70.49%
Beneficial owner
m—eERMERAR () Rt EEER 2,537,090,000 70.49%

Uni-President Enterprises
Corporation* (Note)

B &L :

Cayman President Holdings Ltd.A &t — 1 % &%
ERABIZEEREZEWB AR AL #EH K
EROImME S —CEROERAAFEREALE
{E¥Cayman President Holdings Ltd. B & B 2
2,537,090,00008 A& 2 B IR 19 R B #E 2

B Rt RGN R20135F6 300 @ i EH
fthF ZRE R sk A TR F D BRI
RHEAERRAR YEBERBEES LS
E1&HIE336IEREFE 2B ML

Interest of a controlled corporation

Note:

Cayman President Holdings Ltd. is a direct wholly-owned subsidiary of Uni-
President Enterprises Corporation*. Uni-President Enterprises Corporation*
is, therefore, deemed or taken to be interested in 2,537,090,000 shares of
the Company which are beneficially owned by Cayman President Holdings
Ltd. by virtue of the SFO.

Save as disclosed above, as at 30 June 2013, no other substantial
shareholder or person had an interest or short position in the shares
or underlying shares in the Company as recorded in the register
required to be kept under section 336 of the SFO.
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Other Information

CORPORATE GOVERNANCE CODE

In the opinion of the directors of the Company, the Company had
complied with all the code provisions of the Corporate Governance
Code as set out in Appendix 14 to the Listing Rules during the
Period under Review.

In addition, to demonstrate the continued commitment of the
Company to high standards of corporate governance, the Board
adopted a Board Diversity Policy in June 2013 to comply with a
new code provision on the board diversity which will be effective
from 1 September 2013. The Board Diversity Policy is available on
the website of the Company.

COMPLIANCE WITH THE MODEL CODE FOR
SECURITIES TRANSACTIONS BY DIRECTORS
OF LISTED ISSUERS

The Company has adopted the Model Code as set out in Appendix
10 to the Listing Rules to regulate the directors’ securities
transactions. All directors of the Company have confirmed,
following specific enquiry by the Company, that they have fully
complied with the required standard set out in the Model Code
throughout the Period under Review.

SHARE OPTION SCHEME

During the six months ended 30 June 2013, no share option has
been granted, exercised, cancelled or lapsed under the share
option scheme adopted by the Company pursuant to a written
resolution passed on 23 November 2007. As at 1 January 2013
and 30 June 2013, no share options was outstanding.

AUDIT COMMITTEE REVIEW

The audit committee comprises Mr. Fan Ren-Da, Anthony, Mr.
Chen Sun-Te, Mr. Lin Lung-Yi and Mr. Lo Peter. Except for Mr. Lin
Lung-Yi who is a non-executive director of the Company, the other
members of the audit committee are independent non-executive
directors of the Company. The audit committee reviewed with
management the accounting principles and practices adopted by
the Group and discussed financial reporting matters. The audit
committee has reviewed the unaudited interim results of the Group
for the six months ended 30 June 2013 and has recommended
their adoption by the Board.

BM-CEXPEERERAR —E-—ZFHHHEE
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Other Information

GENERAL DISCLOSURE PURSUANT TO RULE
13.18 OF THE LISTING RULES

(i)

Facility Agreements dated 18 July 2012

As disclosed in the announcement of the Company dated
27 July 2012, on 18 July 2012, the Company (as borrower)
entered into two facility agreements with two syndicates
of banks, respectively in respect of (i) a revolving facility for
US$170 million (“USD Agreement”) with the drawdown period
of five years from the date of first drawdown i.e. to be expired
on 23 August 2017 and (i) a revolving facility for RMB1,000
million (‘RMB Agreement”, together with USD Agreement,
“July 2012 Facility Agreements”) with the drawdown period of
three years from the date of first drawdown i.e. to be expired
on 19 December 2015 subject to renewal of a further two
years with the approval of the syndicate of banks.

Pursuant to the July 2012 Facility Agreements, Uni-President
Enterprises Corporation* has executed a letter of support
(“Letter of Support”) in which it undertook to the banks
that, among others, it should, directly or indirectly, hold not
less than 51% of the issued share capital of the Company
during the continuance of the July 2012 Facility Agreements.
Under the July 2012 Facility Agreements, the Company has
also undertaken to ensure that Uni-President Enterprises
Corporation* shall, directly or indirectly, hold not less than
51% of the issued share capital of the Company during the
continuance of the July 2012 Facility Agreements.
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Other Information

A breach of the undertakings in the Letter of Support or any
of the undertakings given by the Company under the July
2012 Facility Agreements may constitute an event of default
of the July 2012 Facility Agreements and the lenders of each
of the July 2012 Facility Agreements has the right to terminate
the July 2012 Facility Agreements and all loans together with
accrued interest and any other amounts accrued under the
July 2012 Facility Agreements shall become immediately due
and payable.

Facility Agreement dated 15 August 2012

As disclosed in the announcement of the Company dated
15 August 2012, on 15 August 2012, the Company (as
borrower) entered into a facility agreement (“August 2012
Facility Agreement”) relating to a revolving facility in an
aggregate amount of US$30 million (“August 2012 Facility”)
with a syndicate of banks. The maturity date of the August
2012 Facility is the date falling 365 days after the date of the
August 2012 Facility Agreement.

The August 2012 Facility Agreement provides, among others,
that a change in control will occur if Uni-President Enterprise
Corporation* ceases to own at least 51% of the issued
paid up capital of the Company or maintain control of the
Company. In the event of such a change in control which will
also constitute an event of default, the lenders of the August
2012 Facility Agreement have the right to cancel the August
2012 Facility and the loans together with all accrued interest
and all other amounts accrued under the August 2012 Facility
Agreement will become immediately due and payable.
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Other Information

(iii) Facility Agreement dated 3 June 2013

As disclosed in the announcement of the Company dated
7 June 2013, on 3 June 2013, the Company (as borrower)
entered into a facility agreement with a syndicate of banks
(“June 2013 Facility Agreement”) relating to a revolving facility
in an aggregate amount of US$200 million with the drawdown
period of five years from the date of first drawdown (or the
expiry of six months from 7 June 2013 if the first drawdown is
not made within six months therefrom).

Under the June 2013 Facility Agreement, the Company
has undertaken to ensure that Uni-President Enterprises
Corporation* shall, directly or indirectly, hold not less than
51% of the issued share capital of the Company during the
continuance of the June 2013 Facility Agreement.

A breach of such undertaking by the Company under the
June 2013 Facility Agreement may constitute an event of
default and the lenders of the June 2013 Facility Agreement
has the right to terminate the June 2013 Facility Agreement
and all loans together with accrued interest and any other
amounts accrued under the June 2013 Facility Agreement
shall become immediately due and payable.

On behalf of the Board
Uni-President China Holdings Ltd.
Lo Chih-Hsien
Chairman

9 August 2013

*

for identification purpose only
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TO THE BOARD OF DIRECTORS OF
UNI-PRESIDENT CHINA HOLDINGS LTD.
(Incorporated in the Cayman Islands with limited liability)

We have reviewed the interim financial information set out on
pages 28 to 64, which comprises the condensed consolidated
interim balance sheet of Uni-President China Holdings Ltd. (the
“Company”) and its subsidiaries (together, the “Group”) as at
30 June 2013 and the related condensed consolidated interim
statements of income, comprehensive income, changes in equity
and cash flows for the six-month period then ended, and a
summary of significant accounting policies and other explanatory
notes. The Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited require the preparation of a
report on interim financial information to be in compliance with the
relevant provisions thereof and Hong Kong Accounting Standard
34 “Interim Financial Reporting” issued by the Hong Kong Institute
of Certified Public Accountants. The directors of the Company are
responsible for the preparation and presentation of this interim
financial information in accordance with Hong Kong Accounting
Standard 34 “Interim Financial Reporting”. Our responsibility is to
express a conclusion on this interim financial information based on
our review and to report our conclusion solely to you, as a body,
in accordance with our agreed terms of engagement and for no
other purpose. We do not assume responsibility towards or accept
liability to any other person for the contents of this report.

ARIC KA E it BT F B - Bl PR 7 RS 1 —

Mt : +852 2289 8888 » fHE : +852 2810 9888 * www.pwchk.com

PricewaterhouseCoopers, 22/F Prince’s Building, Central, Hong Kong
T: +852 2289 8888, F: +852 2810 9888, www.pwchk.com
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SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410, “Review of Interim
Financial Information Performed by the Independent Auditor of
the Entity” issued by the Hong Kong Institute of Certified Public
Accountants. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit
conducted in accordance with Hong Kong Standards on Auditing
and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit
opinion.

CONCLUSION

Based on our review, nothing has come to our attention that
causes us to believe that the interim financial information is not
prepared, in all material respects, in accordance with Hong Kong
Accounting Standard 34 “Interim Financial Reporting”.

PricewaterhouseCoopers
Certified Public Accountants

Hong Kong, 9 August 2013
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R-ZZE—=F,XA=1+H As at 30 June 2013

(Al amounts in thousands of Renminbi unless otherwise stated)
(BRAFRIFERASN SREURARKETT)
REEX REZ
Unaudited Audited
—E——4F
—E-=F +=A
B 5 ~AAB=+H =+—H
30 June 31 December
Note 2013 2012
BE ASSETS
FRBEE Non-current assets
T Hb {5 A A Land use right 7 1,805,502 1,426,756
e E RS L Property, plant and equipment 7 8,951,990 7,911,655
"EYE Investment properties 7 183,162 167,880
EmREE Intangible assets 7 6,101 6,937
PR EE R AT Interests in jointly controlled entities
Z R and associates 8 1,416,148 1,329,572
AftEEcHEE Available-for-sale financial assets 9 580,456 586,272
EIEFTISTREE Deferred income tax assets 208,150 173,070
H b FERNEA pE W SR8 Other non-current receivables 14,108 20,418
13,165,617 11,622,560
mEEE Current assets
"E Inventories 1,225,608 1,284,940
FEW E 5 R Trade receivables 10 758,212 512,579
FENFRIE ZHek Prepayments, deposits and other
H A & Y R IE receivables 1,323,155 824,261
BHEFRITERK Pledged bank deposits 22,980 4,664
RehBHEEEY Cash and cash equivalents 2,034,568 2,290,809
5,364,523 4,917,253
HEE Total assets 18,530,140 16,539,813




MRZZE—=F/XHA=+1H As at 30 June 2013
(Al amounts in thousands of Renminbi unless otherwise stated)

(BRAFRIERRSN - SRBEMBARETT)

RIBEX LAz
Unaudited Audited
—E——%F
—E—= +—A
= ANA=t+H =EF=E
30 June 31 December
Note 2013 2012
s EQUITY
KATEEZFEAES Capital and reserves attributable
EXR#E to equity holders of
the Company
B A Share capital 11 34,047 34,047
R (B Share premium 11 2,243,980 2,243,980
E A fHE s Other reserves
— BRI B — Proposed dividends - 171,178
—HAfth — Others 5,791,916 5,221,863
R Total equity 8,069,943 7,671,068
aE LIABILITIES
kRBERE Non-current liabilities
RIEFTEHAE Deferred income tax liability 159,084 161,111
BE Borrowings 13 3,785,584 3,562,321
H i FEAT 7008 — 3ERNHAEES  Other payables — non-current portion 207,982 197,130
4,152,650 3,920,562
RBEE Current liabilities
ENESERANERE Trade and bills payables 12 1,596,172 1,441,944
B RIB R EFTEF Other payables and accruals 3,238,032 2,995,557
= Borrowings 13 1,359,972 408,558
TESRIA Derivative financial instruments 1,450 =
EHIFEHRAE Current income tax liabilities 111,921 102,124
6,307,547 4,948,183
#EE Total liabilities 10,460,197 8,868,745
EEREaERE Total equity and liabilities 18,530,140 16,539,813
RBEEFEHE Net current liabilities (943,024) (30,930)
HWEERRBARS Total assets less current liabilities 12,222,593 11,591,630

F3552648 2K B AL AR EEIE  The notes on pages 35 to 64 form an integral part of this
Erlz—8m o condensed consolidated interim financial information.



HE-T—=F/N"AZ=FHIE/XMAA For the six months ended 30 June 2013
(Al amounts in thousands of Renminbi unless otherwise stated)

(BRAFRIERRSN - SRBEMASARKETIT)

RGCEZX
Unaudited
BEXA=1THLAEA

Six months ended 30 June

Bt 2 —EBE-=F —ZT——fF
Note 2013 2012
Yy 25 Revenue 6 12,203,925 10,648,116
5 & AR Cost of sales (8,059,211) (6,968,271)
EF Gross profit 4,144,714 3,679,845
HA RS - #58 Other gains, net 312,595 51,974
HAn g A Other income 137,725 87,358
HAh Other expenses (86,270) (43,242)
HERMSHERERY Selling and marketing expenses (3,498,157)  (2,882,481)
THAEZ Administrative expenses (390,298) (352,994)
KRR Operating profit 14 620,309 540,460
A WA Finance income 98,163 50,997
B & AR AR Finance costs (37,556) (39,330)
BEWA—F5E Finance income — net 15 60,607 11,667
FEMRHEREIESIEE R Share of profits from jointly controlled
2 N B m A entities and associates 8 48,353 63,619
BrET S8 A0 % Profit before income tax 729,269 615,746
Frig®if X Income tax expense 16 (154,419) (110,892)
EATERFEA Profit for the period,
FE 4 A [ 352 R attributable to equity holders of
the Company 574,850 504,854
EATERFEA Earnings per share for profit
EidERzEREF attributable to equity holders of
(AERAR®EYIE) the Company
(expressed in RMB per share)
—HEAR#EE — Basic and diluted 17 15.97% cents  14.03% cents

E3552648 2 M FEERABRLZA BB The notes on page 35 to 64 form an integral part of this condensed
Btz —& 5 consolidated interim financial information.
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HE-T—=ZF/"AZ=THIL/XMEA For the six months ended 30 June 2013
(Al amounts in thousands of Renminbi unless otherwise stated)

(BRAFRIERRSN - SRBEMBARETT)

REER
Unaudited
BEXA=THLAEA
Six months ended 30 June

—E2-= —E—C—F
2013 2012
HEER Profit for the period 574,850 504,854
Hih2mH k= Other comprehensive income
R T eE#H 518w 2HE  Items that will not be reclassified
subsequently to profit or loss
REEUHEESREER Transfer of fair value gain previously taken to
1 E Rl AR 2 A FEFE reserve to income statement upon disposal
i E s of available-for-sale financial assets (3,040) (12,098)
RuHEESREERIERERE  Transfer of fair value loss previously taken
BERIET ARE A FEEE to reserve to income statement upon
EEREWER -BREFE impairment of available-for-sale financial
assets, net of tax - 10,621
B 7 R Em s HE Itemn that may be reclassified to profit or loss
At EcHMEECATE Fair value (losses)/gains on available-for-sale
(BB) /FIE-—KRFE financial assets, net of tax (1,745) 66,977
HEHEMEmE (FE) W Other comprehensive (losses)/income
for the period (4,785) 65,500
AAREZHFEAELGZ Total comprehensive income for
HEEERRARE the period, attributable to equity
holders of the Company 570,065 570,354

FI5ECAR Z MR ABALE PN

BRZ—#D-

consolidated interim financial information.

The notes on page 35 to 64 form an integral part of this condensed



HE-T—=ZF/N"AZ=THIE/XMEA For the six months ended 30 June 2013
(Al amounts in thousands of Renminbi unless otherwise stated)

(BREFRIFERRSN BN AARETIT)
RIBER
Unaudited
AR EREEAEL
Attributable to equity holders of the Company
R REE Hith BREA &%
Share Share Other Retained
capital premium Reserves earnings Total
—E-=E-B-HAzEH Balance at 1 January 2013 34,047 2,243,980 2,497,909 2,895,132 7,671,068
iﬁﬂg:‘n‘t Comprehensive income
BRI Profit for the period - - - 574,850 574,850
Eﬂ’ﬂ%ﬁ;@ L6 ) Other comprehensive income
fUESHEELATERBE  Fairvalue losses on available-for-sale
—[RB % ; financial assets, net of tax - - (1,745) - (1,745)
RUETRNESRHEELK Transfer of fair value gain previously
ﬁ‘ Jr)\f 4 % ZATERNE taken to reserve to income statement
BREEWRK upon disposal of available-for-sale
financial assets - - (3,040) - (3,040)
Hit2HWELE Total other comprehensive income - - (4,785) - (4,785)
BE-ZE-=-EXA=1+ EI JJ: Total comprehensive (losses)/income
BEc2mE (FR) ki for the period ended 30 June 2013 - - (4,785) 574,850 570,065
ﬁiﬁﬁ )dﬁ ZR5 Transaction with owners
B-T-—FHHZRE Dividends relating to 2012 - - (171,190) - (171,190)
R-E-=EXA=tHZEH Balance at 30 June 2013 34,047 2,243,980 2,321,934 3,469,982 8,069,943
R-ZE-—§-F-RAz&# Balance at 1 January 2012 34,047 2,243,980 2,493,624 2,039,244 6,810,895
2HKH Comprehensive income
HREER Profit for the period - - - 504,854 504,854
ﬁﬂﬂ Other comprehensive income
ﬁ SREEZATEFE  Fair value gains on available-for-sale
financial assets - - 66,977 - 66,977
RHEARTESREER Transfer of fair value gain previously
RAGTAREBZATERNE taken to reserve to income statement
BEREUEER upon disposal of available-for-sale
financial assets - - (12,098) - (12,098)
b ﬁ%?wﬂﬁéﬁﬁﬁ@é Transfer of fair value loss previously taken
BEAMARE AT EER to reserve to income statement upon
BREWRK-RTFE impairment of available-for-sale financial
assets, net of tax - - 10,621 - 10,621
Htt2E N HLE Total other comprehensive income - = 65,500 = 65,500
BE_R-—EAA=THL Total comprehensive income
HEz2EKSAE for the period ended 30 June 2012 - - 65,500 504,854 570,354
ﬁiﬁﬁ AETRZR S Transaction with owners
BT ——FHHZRE Dividends relating to 2011 = = (93,582) = (93,582)
ZFERNA=TRAZEH  Balance at 30 June 2012 34,047 2243980 2465542 2,544,098 7,287,667

FI6EC4R Z M E B ABALE DM

ERz—8o

consolidated interim financial information.

The notes on page 35 to 64 form an integral part of this condensed



HE-T—=ZF/"AZ=THI/XMEA For the six months ended 30 June 2013
(Al amounts in thousands of Renminbi unless otherwise stated)

(BRAFRIERRSN - SRBEMBARETT)

REER
Unaudited
BEXA=THLAEA
Six months ended 30 June

B 5E —E-= —T—_F
Note 2013 2012
EETBHzHERE Cash flows from operating
activities
BEEACES Cash generated from operations 933,852 1,847,841
B U EF B U A Interest income received 39,132 50,918
BEAFERX Interest expenses paid (33,879) (28,837)
BATATER Income tax paid (174,957) (103,116)
BERYELEFES Net cash generated from
operating activities 764,148 1,766,806
REZBZEHERE Cash flows from investing
activities
7 FE [F) 458 5 2 48 R B Increase in investments in jointly
RNAZIZEL controlled entities and associates 8 (41,723) (16,500)
U B — XK B ARFT{H#%&  Deposit paid for acquisition of
a subsidiary (150,000) -
BEHRE LT Purchases of leasehold land (387,593) (85,638)
BEME BEREZHE Purchases of property, plant and
equipment (1,959,324) (1,389,134)
BEENVEE Purchases of intangible assets (1,187) (184)
BEREME Purchases of investment properties (223) (444)
HEWE- HEIEHEZ Proceeds from disposal of property,
Fr1S 38 plant and equipment 439,399 241,674
BRIt ESREE L Dividends received from available-for-
% B HA sale financial assets 5,684 4,071
B—REREHEE 2 Dividends received from a jointly
g B A controlled entity 3,500 =
HEAHEESHEEZ Proceeds from disposal of available-
Fri5 3038 for-sale financial assets 4,225 19,088
REESFAZFRE Net cash used in investing activities (2,087,242) (1,227,067)




HE-T—=F/N"AZ=FHIE/XMAA For the six months ended 30 June 2013
(Al amounts in thousands of Renminbi unless otherwise stated)

(BRAFRIERRSN - SRBEMASARKETIT)

RRER
Unaudited
BEXA=THLEXREA
Six months ended 30 June

Pt =2-= —
Note 2013 2012
METHZ2HERE Cash flows from financing
activities
BEMERIA Proceeds from borrowings 13 3,679,335 1,986,507
BERITEE Repayments of bank borrowings 13 (2,440,488) (985,418)
MARAERFTAEA Dividends paid to equity holders of
SAARE the Company (171,190) (93,506)
BEEBEFRE Net cash generated from financing
activities 1,067,657 907,583
ReRRESEEY Net (decrease)/increase
(m2) /g nEE in cash and cash equivalents (255,437) 1,447,322
HyIzBHe kIR EEY Cash and cash equivalents at
beginning of the period 2,290,809 2,369,050
RekBReEEBYZER Exchange (losses)/gains on cash and
(BB = cash equivalents (804) 224
R ReRIREEEY Cash and cash equivalents at end of
the period 2,034,568 3,816,596

F355648 Z M FEBRAERL S R  The notes on page 35 to 64 form an integral part of this condensed
Rz —Fo e consolidated interim financial information.



HE-T—=ZF/"AZ=THI/XMEA For the six months ended 30 June 2013
(Al amounts in thousands of Renminbi unless otherwise stated)

G EREZERBERAA(IARD
ADR-ZZEZ+FtANBERE (HAS
HERRE) ER=HSIMKZAE
HEAREETRR AR AGZMMERE
Z ik AP.O. Box 309, Ugland House,
Grand Cayman, KY1-1104, Cayman
Islands °

ARARREMBAR (BHEIAEE])
TERETEARKNME ([FE)KES
SUEMHE KM KT E5E -

AREROHBE -_ETEF+ A+ L
PEEEMERIMARAR ([
Pl ERLE -

BRRBHAIN NEREEFHMBE
BUAARE(TARE])TT2% %
R-ZE—=FN\ANBEEEGHET
%}X%O

AERAZE TRV BHRERE TEM
R EZ-

RZE—=F A AEBEEKAER
BREBRARIMRM B AR LEZIREE
BAREEFREHRX-_FKZ B
([PET J) B 7|%%(Tetra Pak) ([TP]) &
REBRSGcHBER) BHREESREAR
A R #620,000,0007T ° i &% F £ &
BRF B AREE213,264,0007T B 7 H3
e RS RIER -

(BRAFRIERRSN - SRBEMBARETT)

Uni-President China Holdings Ltd. (the “Company”) was
incorporated in the Cayman Islands on 4 July 2007 as an
exempted company with limited liability under the Companies
Law of the Cayman Islands. The address of the Company’s
registered office is P.O. Box 309, Ugland House, Grand
Cayman, KY1-1104, Cayman Islands.

The Company and its subsidiaries (together the “Group”)
are principally engaged in the manufacturing and sale of
beverages and instant noodles in the People’s Republic of
China (the “PRC”).

The Company’s shares have been listed on the Main Board
of The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) since 17 December 2007.

This condensed consolidated interim financial information
is presented in thousands of Renminbi (“RMB”), unless
otherwise stated, and was approved for issue by the Board of
Directors on 9 August 2013.

These condensed consolidated interim financial statements
have been reviewed, not audited.

In June 2013, the Group completed the sale of various
production lines to two subsidiaries of the ultimate holding
company of the Group, which was used for manufacture of
beverage products with Polyethylene terephthalate (“PET”)
and Tetra Pak (“TP”) packaging and bottling, with a total cash
consideration of RMB620,000,000. A gain on disposal of
these production lines amounting to RMB213,264,000 was
recognised in the interim consolidated income statement.
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Notes to the Condensed Consolidated Interim Financial Information

BE_T—

=%, A=1+H175EA For the six months ended 30 June 2013

(Al amounts in thousands of Renminbi unless otherwise stated)

(BRAFRIERRSN - SRBEMASARKETIT)

—RESR (F)
ERERE ()

R-E—=ZF R A AEBETET
@L/\Emﬂ 000,000,0007T Z 3.5/E2 2

B-ZEE2BEERN_ZT—NFNANH
IHEEEE

MR E A
HEZT—=FA=+HLEAEAZ

BRAGETHMBERRTIRREELES
FHERIEIAR [P HMBRE | RE-
AEREA TR BENEEEE—

—— S+ _A=1T-—HLEEZHFE
MgmE (RRBB MG ([FE
SHEMAG)BEHRZERMBREE
A ([FAMBHREEA]) HR) — 06

LRyt

B T XAl & 5N ekl 2 & 5 IRR &
AEEBHE_T——F+_-_A=t+—H
LHFEZFERBREAFRE
ZEGHBREEFERERR P

@ THHEZASHERAHFE
BETER KRG

FERBECHRZEME

BAVEEBEGSCKRCERE
ENRFEESREE - WMKBEZ
TEENAREHALESRE
E AZEREENHERUL -8
Ble TETAMDBERFEEER
M35 E (R & RIME R AR R
WZEFQD%EHJ%F+*1HW%

B 2RRRPEE BRSER
;'E/}ILEU

GENERAL INFORMATION (CONTINUED)
Key events (Continued)

In June 2013, the Group issued 3.5% notes at a total nominal
value of RMB1 billion. The notes will be due for repayment in
full on 6 June 2016.

BASIS OF PREPARATION

These condensed consolidated interim financial statements
for the six months ended 30 June 2013 have been prepared
in accordance with HKAS 34, ‘Interim financial reporting’. The
condensed consolidated interim financial information should
be read in conjunction with the annual financial statements
for the year ended 31 December 2012, which have been
prepared in accordance with Hong Kong Financial Reporting
Standards (“HKFRS”) issued by the Hong Kong Institute of
Certified Public Accountants (“HKICPA”).

ACCOUNTING POLICIES

Except as described below, the accounting policies adopted
are consistent with those of the annual financial statements
of the Group for the year ended 31 December 2012, as
described in the annual financial statements.

(@ Taxes on income in the interim periods are accrued
using the tax rate that would be applicable to expected
total annual earnings.

(b)  Financial assets at fair value through profit or loss

Financial assets at fair value through profit or loss
are financial assets held for trading. A financial asset
is classified in this category if acquired principally for
the purpose of selling in the short term. Derivatives
are also categorised as held for trading unless they
are designated as hedges. Assets in this category are
classified as current assets if expected to be settled
within 12 months; otherwise, they are classified as non-
current.

B EPEERERAT —FE-=FFHRE
Uni-President China Holdings Ltd. /nterim Report 2013
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Notes to the Condensed Consolidated Interim Financial Information
HE-T—=ZF/"AZ=THI/XMEA For the six months ended 30 June 2013

(Al amounts in thousands of Renminbi unless otherwise stated)

(BRAFRIERRSN - SRBEMBARETT)

BETECR (#)

(©)

FAREGTERNEISR (BFT) [
BHENEI ] - ZFEITNER
BHABRERG2IIN [Etz
EWes ] ([HEA2mEas]) IR
BRZEHEERAOAREREN
DHEERS (BEHHoBERBE)NE
BN A FEFTLRHABERE
feE2EKE25IMIER - AEE S
RMZEHUBRRZ 25 25
B IR E2EKRERSP -

BBV B HRERERF135 [ AFE
P2 BB BHRELEAFE135
EEERREATFEZERTE -
URRBRERRBZEBMBERE
HAZAFEFERBBERATE
— R+ IR — BUME IR R S R RS
[ - BB TEHEBMBIRELED
REBARSFRAUABS — I
BERANTESTRECZER
HREEREEEAMBREER
REBARE TR A H b 2R
BFRER AT ZERT B
FERREIES| - AEEERAE
ANEEFEZHFEERTE IR
B 5ES ©

3 8 EL Al A FT R Al sl IR A R HA A
FERERMAIARHE AN EBEREAN

=&

L=

3 ACCOUNTING POLICIES (CONTINUED)

(©

HKAS 1 (Amendment) “Presentation of financial
statements”. The main change resulting from these
amendments is a requirement for entities to group items
presented in ‘other comprehensive income’ (OCI) on
the basis of whether they are potentially reclassifiable
to profit or loss subsequently (reclassification
adjustments). The amendments do not address which
items are presented in OCI. The new amendments on
presentation of financial statements have been adopted
by the Group, which are set out in the statement of
comprehensive income.

HKFRS 13 “Fair value measurements”. HKFRS 13
aims to improve consistency and reduce complexity
by providing a precise definition of fair value and
a single source of fair value measurement and
disclosure requirements for use across HKFRSs.
The requirements, which are largely aligned between
HKFRSs and US GAAP, do not extend the use of fair
value accounting but provide guidance on how it should
be applied where its use is already required or permitted
by other standards within HKFRSs or US GAAP. The
new disclosure requirements on fair value measurement
have been adopted by the Group, which are set out in
Note 5.

There are no other amended standards or interpretations that
are effective for the first time for this interim period that could
be expected to have a material impact on this Group.

B-LEPBEERERAR —E-ZFFHHE
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Notes to the Condensed Consolidated Interim Financial Information
HE=—FT—=F,"A=+H173E A For the six months ended 30 June 2013

(Al amounts in thousands of Renminbi unless otherwise stated)

(BRHFRIERRSN SRBEMASARKETIT)

SETEHR (#)

THFTEAEHERZEFTR_-F
—=F—A-BRBRZBBRFEDRM
BrRARER BRBEIRATRS

s FAMBHEERFOR AT
AlStHeREEREREBEND
BAERKIEER -ZEARZ
T—hAF—HA—BIRER MR
RERM - ANT BB RE LR
FOWIE A2 AR EM 2 HE W fER
VR EEEZBRATRAZAYF
BTG R EE BZER &K
M BRI EAREERA T
EEMEEZGREE -l 7]
HHEEBBREZQAFENSER
BREEMANBD B ZER -

KILRRAIEHBAEE R
A B30 [SMT A RRE
5 uEEH-

VEREMBEBMFREENHEE (
R BHREREZRE ) RBRARER
MEMEHASEEREATE -

3

ACCOUNTING POLICIES (CONTINUED)

The following new standards and amendments to standards
have been issued but are not effective for the financial year
beginning 1 January 2013 and have not been early adopted:

o HKFRS 9 ‘Financial instruments’ addresses the
classification, measurement and derecognition of
financial assets and financial liabilities. The standard
is not applicable until 1 January 2015 but is available
for early adoption. When adopted, the standard will
affect in particular the Group’s accounting for its
available-for-sale financial assets, as HKFRS 9 only
permits the recognition of fair value gains and losses
in other comprehensive income if they relate to equity
investments that are not held for trading. Fair value
gains and losses on available-for-sale debt investments,
for example, will therefore have to be recognised directly
in profit or loss.

The derecognition rules have been transferred from
HKAS 39 ‘Financial instruments: Recognition and
measurement’ and have not been changed.

There are no other HKFRSs or HK(IFRIC) interpretations
that are not yet effective that would be expected to have a
material impact on the group.

B EPEERERAT —FE-=FFHRE
Uni-President China Holdings Ltd. /nterim Report 2013
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4

BE_T—

=%, A=+HI1E75EA For the six months ended 30 June 2013

(Al amounts in thousands of Renminbi unless otherwise stated)

(G

mAETHMBERETRZEEEFHH
B AEREBR MFHE - HAERRE
REFEINGTRRZERAREELR
B RARFAXZE2REHR -BRER
AREA RN EEE

REEAGREEF AR BRRE &

BEERNERASEZ @ BRRKEH
ZEK#U%&&E“TEEIEIEZIKX
B DEEBRBE_T——F+_-A
=t EIJtEF‘Zi*/\HM‘%#&iE%W
G

1 7% EL By o 3
51 MBEBRESR

AEEZEBEAEEHETR

FER: mERR (BEEER
@ A FEMERER - RERER

XEEMERRR) EERRK
nBELRAR-

RGP BRBRET QER
AT E R B IR AN R R
BEFEZBRBER  FEAEE
R-B——F+-A=+-A2
FRMBHE—GE-

AR EEHE S F A UK
I WA BB -

(BRAFRIERRSN - SRBEMASARKETT)

ESTIMATES

The preparation of interim financial information requires
management to make judgements, estimates and
assumptions that affect the application of accounting policies
and the reported amounts of assets and liabilities, income
and expense. Actual results may differ from these estimates.

In preparing these condensed consolidated interim financial
statements, the significant judgements made by management
in applying the Group’s accounting policies and the key
sources of estimation uncertainty were the same as those
that applied to the consolidated financial statements for the
year ended 31 December 2012.

FINANCIAL RISK MANAGEMENT
5.1 Financial risk factors

The Group’s activities expose it to a variety of financial
risks: market risk (including currency risk, fair value
interest rate risk, cash flow interest rate risk and price
risk), credit risk and liquidity risk.

The condensed consolidated interim financial
statements do not include all financial risk management
information and disclosures required in the annual
financial statements, and should be read in conjunction
with the Group’s annual financial statements as at 31
December 2012.

There have been no changes in the major risk
management policies since the year end.

—ETEZERERAR —E-=FHHHE
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HE-T—=F/N"AZ=FHIE/XMAA For the six months ended 30 June 2013
(Al amounts in thousands of Renminbi unless otherwise stated)

(BRAFRIERRSN - SRBEMASARKETIT)

KRR EE (&) 5 FINANCIAL RISK MANAGEMENT
(CONTINUED)

5:2

MENE & [E 5.2

TERB/BAKEZERABENE
BREARNIHBZHRTHEARN
BERAZEERETZ M - RAK
B oBERBHNAMBARERE-

Liquidity risk

The table below analyses the Group’s financial liabilities
into relevant maturity groupings based on the remaining
period at the balance sheet date to the contractual
maturity date. The amounts disclosed in the table are
the contractual undiscounted cash flows.

PR—F —-ZWF —ERE LE#
Less than Between Between Over
1year 1and2years 2and5 years 5 years
ARBTT ARETT ARETT ARETn
RMB’000 RMB’000 RMB’000 RMB’000
R-ZE-=% As at 30 June 2013
~A=1A
e Borrowings 1,359,972 - 3,785,584 -
EEMBNR Interest payments on borrowings 84,205 79,351 114,312 -
ERNESEZRERE Trade and bills payables 1,596,172 - - -
H e (5B R Other payables and accruals
JE:HEA (R85  (excluding non-financial liabilities)
FEmam) 3,104,652 - - -
HuRBEE Other long term liability - 207,982 - -
6,145,001 287,333 3,899,896 -
FBEREHD Financial guarantee contracts 87,804 - - -
R=B-=fF As at 31 December 2012
T=RA=1-
B Borrowings 408,558 - 3,562,321 -
EEFE H Interest payments on borrowings 75,934 74,563 160,417 =
ERNESEZKREE Trade and bills payables 1,441,944 = = =
HibEAF IE& Other payables and accruals
[EAtER (A% (excluding non-financial liabilities)
FeRaE) 2,518,612 = - -
HiREEE Other long term liability = 197,130 = =
4,445,048 271,693 3,722,738 -
BERED Financial guarantee contracts 97,200 = = =

m-LEREERERAR —E-=FFHHE
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HE-T—=ZF/"AZ=THI/XMEA For the six months ended 30 June 2013
(Al amounts in thousands of Renminbi unless otherwise stated)

5 BIKEMER(E)

5.2

5.3

nEBETEE (&)

EEMNENFEREERREZ
EEFE YEEBERKXEFHE R
FBNEABEZMNEREERE
BZMEER-

EMITEZAFEMLE

TRUABEZEZSMIZAFEIE
ZEMTA-BEBHRERTWT:

e MHAEEEXAEBEEEMD
B2 mECREHAE) (F1
E)-

o FABIBEZHRENINZE
EXRBEZABERBAER"
AAREE (NFIMmER)K
RZE(MRAER) (F2
E)-

s EEHRBIFKEABE
R ¢ 4 PN RQEIE )
BRBAE) (F3E)-

(BRI SRERA/ARETIT)

5 FINANCIAL RISK MANAGEMENT
(CONTINUED)

5.2 Liquidity risk (Continued)

Interests payments on borrowings are calculated based
on borrowings held as at the balance sheet dates
without taking into account of future issues. Floating-
rate interest is estimated using the current interest rate
as at the balance sheet dates.

5.3 Fair value estimation of financial instruments

The table below analyses financial instruments carried at
fair value, by valuation method. The different levels have
been defined as follows:

° Quoted prices (unadjusted) in active markets for
identical assets or liabilities (level 1).

° Inputs other than quoted prices included within
level 1 that are observable for the asset or liability,
either directly (that is, as prices) or indirectly (that
is, derived from prices) (level 2).

° Inputs for the asset or liability that are not based
on observable market data (that is, unobservable
inputs) (level 3).

B—XPEERERAR —E-—=ZFHHHEE
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HE-T—=ZF/N"AZ=THI/XMAA For the six months ended 30 June 2013
(Al amounts in thousands of Renminbi unless otherwise stated)

(BRAFRIERRSN SRBEMASARKETIT)

RBE-_ZT—=FA=1tHL
NEAR BAFESBRTARYF
BZAVFERBEERZHELEE
B-meEREEOBENERZS
BEZENSAENEMHEZ
o

MKEREE (&) 5 FINANCIAL RISK MANAGEMENT
(CONTINUED)
53 ERMIACAFEMLE (F) 5.3 Fair value estimation of financial instruments
(Continued)
TREINXAEER =ZF X The following table presents the Group’s assets and
A=+BkK = %ﬁ — = ¢ +—-A liabilities that are measured at fair value at 30 June
=T+ —HRAVEFECEER 2013 and 31 December 2012.
BifE-
—B-=fF —F--F
ANAB=+H +=ZA=+—H
30 June 31 December
2013 2012
ARET R ARET T
RMB’000 RMB’000
EE Assets
At EeREE Available-for-sale financial assets
—F1E — Level 1 413,423 420,461
—$3E - Level 3 167,033 165,811
580,456 586,272
&R Liabilities
TESRT A Derivative financial instruments
— %2 — Level 2 1,450 _

During the six months ended 30 June 2013, there are
no transfers among levels of the fair value hierarchy
used in measuring the fair value of financial instruments,
and also no changes in the classification of financial
assets as a result of a change in the purpose or use of
those assets.

—EPEERERDR —F-—=FHPHE
Uni-President China Holdings Ltd. Interim Report 2013
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HE=—T—=F,"A=FH173E A For the six months ended 30 June 2013
(Al amounts in thousands of Renminbi unless otherwise stated)

ERRER (&)

5.3.1

5.3.2

5.3.3

ERRE (F18) 22 FER

==8

AEEF1IBZRETZRENE
BB ER EH 2B ZHRE
RS ZAFELRERGEER
BzmEREEE-

RURTERFE(E2E8) 2
B

F2RESTE T ABEEHINE
BH - RERMINESHENAE
BHmSMR o PEXMGFTAF
BE-RRREBTEHEENET
BERBEAZE -

RZEBE—=FNA=+HZ&RH
INEGHBRIERELASTEAH
226,000,000% 7T (HERBOAR
#1,396,386,0007T ) Z & 4 °

EAEAT TREHAE (3
B) 2 AT EHE

PARE 2 FIBHRAKRE (A 3F
AREE)ME  AEEERH
BETRDEARREZSEERDE
BHRELRR RBROKREM
5 AKRERKRBRAERTS
R WNERAMBRREREL
AHERAIHEESREE QAT
B AR BEXIRE AREM]
2 M K 3R & i 8 TR I K 48
BMER BEXRERR IR
EREMBAERE KMEEAF
B THERBTRHEE AR
BHEAHREESREEZAF
Bt AR BEBRRMIEE
BEIXBRERAZEHEE W
AFRATRBE EMEERF
@

(BRAFRIERRSN - ERBEMASARETT)

5 FINANCIAL RISK MANAGEMENT
(CONTINUED)

5.3.1 Fair value measurements using quoted prices
(Level 1)

The Group’s investments in level 1 mainly comprise
investments in shares which are listed on the Main
Board of the Hong Kong Stock Exchange. The fair
values of the listed securities are determined based on
the quoted market prices at the balance sheet date.

5.3.2 Valuation techniques used to derive fair value
(Level 2)

Level 2 trading derivatives comprise forward foreign
exchange contracts. These forward foreign exchange
contracts have been fair valued using forward exchange
rates that are quoted in an active market. The effects
of discounting are generally insignificant for Level 2
derivatives.

The forward foreign exchange contracts as at 30 June
2013 comprised contracts with notional principal
amounts totaling USD226,000,000 (equivalent to
approximately RMB1,396,386,000).

5.3.3 Fair value measurements using significant
unobservable inputs (Level 3)

For the Group’s equity investments in level 3 that are
not publicly traded, the Group uses its judgment to
select a variety of methods and make assumptions that
are mainly based on market conditions existing at each
balance sheet date. In connection with the investments
in shares, the Group adopts a combination of income
and market approaches. The income approach adopts
a discounted cash flow method to assess the fair value
of the available-for-sale financial assets. Under this
methodology, fair value is determined by discounting the
projected cash flow of the investee company to present
worth based on profit and cash flows forecast and other
relevant information provided by the investee company.
The market approach adopts various sales/income
multiples to assess the fair value of the available-for-
sale financial assets. Under this methodology, fair value
is determined by multiplying various sales/income of the
investee company to multipliers with regard to the risks
and nature of the business.

B—XTEEZERERAR —E-—=ZFHHHEE
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HE-T—=F/N"AZ=FHIE/XMAA For the six months ended 30 June 2013
(Al amounts in thousands of Renminbi unless otherwise stated)
(BREFRIFERRSN BN AARETIT)
5 HKERER (&) 5 FINANCIAL RISK MANAGEMENT
(CONTINUED)

533 FRAE AT AIERE AE (£3 5.3.3 Fair value measurements using significant
B)znF¥EstE (&) unobservable inputs (Level 3) (Continued)
TREINBEZZE—=F7-HA The following table presents the changes in level 3
=tHRER-_ZE——FA=1+H instruments for the six months ended 30 June 2013
IEREAZEIETAES- and 30 June 2012.

BEARAA=THLAEA
Six months ended 30 June
—E-=F —ET——F
2013 2012
HAY 45 Opening balance 165,811 174,968
NEEFE(EE)  Fair value gains/(losses) 1,222 (2,993)
BRfR & Closing balance 167,033 171,975
AEAFEMAKRIIREARE145% The discount rate used to compute the fair value is
(ZE—ZF:145%) - R=F 14.5% (2012: 14.5%). As at 30 June 2013, if the
—=FRNA=+H MFAR discount rate and the multiples used was 10% (i.e.
XRfEHE  BREEEME 14.5% from 13.05% to 15.95%) higher/lower from
10% (BN H14.5%%# i £13.05% management’s estimates, the carrying amounts
£15.95%) ARt E &/ E of the available for sale financial assets would be
ExEEHE/AREAEBEELD approximately RMB11,298,000 lower/RMB13,974,000
AR #11,298,0007T, & AR higher than the current value.
13,974,0007T °
AEBEZHRARNBEEEHER The Group’s policy is to recognise transfers into and
Z%ﬁ% Al B IREBER 2B transfers out of fair value hierarchy levels as of the date
MELEBBRATEEBEER of the event or change in circumstances that caused the
Zi%)\&ﬁq i o transfer.
HESRMRE AL &S o There were no other changes in valuation techniques
during the period.
—EFERRERAR —E—=FHHHKE
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Notes to the Condensed Consolidated Interim Financial Information
HE-_ZT—=F,XxA=1+HBI1/~MA8 For the six months ended 30 June 2013
(Al amounts in thousands of Renminbi unless otherwise stated)

(BRI SRERA/ARETIT)

B4R S P 5 B A BRI A v

5 BMKRREE (&) 5 FINANCIAL RISK MANAGEMENT
(CONTINUED)
54 REBERATTECEMEENR 5.4 Fair value of financial assets and liabilities
BEzAFE measured at amortised cost
REZER TIeRmEERARZ The fair value of the following financial assets and
A EEERmEMRS: liabilities approximate their carrying amount as at the

balance sheet date:

s RUKEZER e Trade receivables

e e REMEUWIKIEA e Deposits and other receivables

e HREeKREFEY e Cash and cash equivalents

e RBNEBEIRZFKERERE e Trade and bills payables

s HHMENREREFER e Other payables and accruals

s fEE e  Borrowings

RNEBEBREEZRAFESH R The fair value of the Group’s borrowings are set out in
13 ¢ Note 13.
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Notes to the Condensed Consolidated Interim Financial Information

BE_T—

=%, A=1+H175EA For the six months ended 30 June 2013

(Al amounts in thousands of Renminbi unless otherwise stated)

(BRI ERRS1
DEER

HITESHRTERIBELERRA -H
TESEHNAKEZABERSE - UFHE
RARAEER EEEBEREZERE

gH/\.&s $/\_L o

MR AREEIONN L2 HE RERE
BRTPEET WATEFERERA
BERBEK - BEEERAZFEHR
BomBEEREMD Bz RE -

HWITESEREDMEBTELEN R
KRB -MATEFREZEMER (T
A E BRI IR B SRR — Bz 7 A

= o

AEEBATDHEATEHE W ESE
B IINBEPETZR S 2 WHhAE
B ZE10%B A £ -

6

EREMABARETT)

SEGMENT INFORMATION

The chief operating decision-maker has been identified as
the executive directors. The executive directors review the
Group’s internal reporting in order to assess performance
and allocate resources. Management has determined the
operating segments based on these reports.

The executive directors consider the business only from a
product perspective as over 90% of the Group’s sales and
business activities are conducted in the PRC. From a product
perspective, management assesses the performance of
beverages, instant noodles and others.

The executive directors assess the performance of the
operating segments based on segment profit or loss. Other
information provided, except as noted below, to the executive
directors is measured in a manner consistent with that in the
financial statements.

The majority of the Group’s sales are retail sales and no
revenues from transactions with a single external customer
account for 10% or more of the Group’s revenue.

—EPEERERDR —F-—=FHPHE
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T—=F,XA=1+HI1t/~EA For the six months ended 30 June 2013

(Al amounts in thousands of Renminbi unless otherwise stated)

(BR%FBIERRSN -

EREMBARETT)

HEZZT—=F "A=THLEREAZ The segment information for the six months ended 30 June
DEBER AT 2013 is as follows:
BE-_Z-=-FEXA=tHILEXAEAR
Six months ended 30 June 2013
7R HEE Hit ROE K&
Instant
Beverages noodles Others Unallocated Group
PBEE Segment results
& Revenue 8,261,555 3,776,708 165,662 - 12,203,925
PEEF (BE) Segment profit/(loss) 662,287 (60,314) 12,935 5,401 620,309
raﬂ*iéfuﬂl)\ 3 Finance income - net 60,607
[E(EERIZHIBELEE  Share of profits/(losses) from
ARRH,/ (BE) jointly controlled entities and
associates 55,116 - - (6,763) 48,353
BRI AR I Profit before income tax 729,269
MEBRY Income tax expense (154,419)
HR R A Profit for the period 574,850
Hitrl = RER Other income statement items
EREH Depreciation and amortisation 380,802 105,967 4,917 25,224 516,910
BEXYH Capital expenditure 2,016,121 284,625 25,268 65,848 2,391,862
R-B-=FxA=1+H
As at 30 June 2013
e HEE Hit ROE K&
Instant
Beverages noodles Others Unallocated Group
ITHEEREE Segment assets and liabilities
BE Assets 10,045,837 3,098,512 145,682 3,823,961 17,113,992
PEFEHIEE 22 Interests in jointly controlled
entities 222,091 - - 9,964 232,055
REE AR 2R Interests in associates 972,378 - - 211,715 1,184,093
BEE Total assets 18,530,140
B Liabilities 3,446,632 1,228,653 30,916 5,753,996 10,460,197
BERE Total liabilities 10,460,197



EHGSPHRBERME |
Notes to the Condensed Consolidated Interim Financial Information
HE=—FT—=F,"A=1H 173 A For the six months ended 30 June 2013
(Al amounts in thousands of Renminbi unless otherwise stated)

(BRAFRIERRSN - SRBEMASARKETIT)

6 ZoHEER (&) 6

HE—_T——F#A=+BHIEXNEARAZ

SEGMENT INFORMATION (CONTINUED)

The segment information for the six months ended 30 June

DEE R : 2012 is as follows:
BE_Z-—FXA=1+HLEAREA
Six months ended 30 June 2012
Bkt HEE Hith A AEE
Instant
Beverages noodles Others  Unallocated Group
SBEE Segment results
W Revenue 7,113,892 3,420,482 113,742 - 10,648,116
AEEF/ (BE) Segment profit/(loss) 428,574 177,541 7,633 (73,288) 540,460
AMERA—FE Finance income - net 11,667
JEMEERZHIEE LB Z  Share of profits/(losses) from
AREF,/ (BB) jointly controlled entities and
associates 64,596 - - 977) 63,619
BRI B A& FI Profit before income tax 615,746
FBRAY Income tax expense (110,892)
HRE A Profit for the period 504,854
Hittls=REE Other income statement items
WEREH Depreciation and amortisation 243,911 92,640 4,503 21,962 363,016
EARLH Capital expenditure 1,187,102 240,364 11,156 1,414 1,440,036
RZE—=—F+-RA=+—H
As at 31 December 2012
Brt HEE Hity ADEE A&E
Instant
Beverages noodles Others  Unallocated Group
THEERERE Segment assets and liabilities
BE Assets 8,337,870 2,903,484 134,662 3,834,225 15,210,241
REREHEE 2R Interests in jointly controlled
entities 181,477 - - 7,823 189,300
NN £ Interests in associates 928,374 - = 211,808 1,140,272
BEE Total assets 16,539,813
BfR Liabilities 2,071,311 1,515,471 28,356 4,353,607 8,868,745
BEE Total liabilities 8,868,745
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Notes to the Condensed Consolidated Interim Financial Information
HE—T—=F/N"A=1H173E A For the six months ended 30 June 2013

(Al amounts in thousands of Renminbi unless otherwise stated)

(BRAFRIERRSN - SRBEMBARETT)

W

THERE-ME - BERRK 7
B REVXURELEE

LAND USE RIGHT, PROPERTY, PLANT
AND EQUIPMENT, INVESTMENT

PROPERTIES AND INTANGIBLE ASSETS

nE BE
T ERRE &L RENM%E BREE
Property,
Land use plant and Investment Intangible
right equipment properties assets
Bz-_Z-=% Six months ended 30 June 2013
ARAZTHLEREA
R=-ZE—-=%—-HF—H Opening net book amount
ZBNREFE as at 1 January 2013 1,426,756 7,911,655 167,880 6,937
B Additions 397,704 1,992,748 223 1,187
k= Disposals - (441,452) - -
HEREH Depreciation and amortisation (18,958) (492,789) (3,140) (2,023)
BEEE Impairment provision - 27 - -
BRERENE Transfer to investment properties - (18,199) 18,199 -
R-2-=% Closing net book amount
RA=ZtTHZ as at 30 June 2013
BRREFE 1,805,502 8,951,990 183,162 6,101
BE-E2-—f Six months ended 30 June 2012
ARAZTHLEREA
R-Z-—-F% Opening net book amount
—-B—-HBZ as at 1 January 2012
BOEEFE 1,272,155 5,579,385 101,469 8,054
NE Additions 84,936 1,354,472 444 184
HE Disposals - (206,259) - -
EREH Depreciation and amortisation (15,198) (344,664) (1,443 (1,716)
RERE Impairment provision = 237 = =
PAE B 82 Transfer upon completion-investment
-RENE properties - (87,134) 37,134 -
R-E-ZF Closing net book amount
RAE=tTHZ as at 30 June 2012
BARREFR 1,341,898 6,346,037 137,604 6,522
G—EFRERERAR —E—=FHHHKE
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v Notes to the Condensed Consolidated Interim Financial Information

HE=—FT—=F,"A=1H 173 A For the six months ended 30 June 2013
(Al amounts in thousands of Renminbi unless otherwise stated)

(BRAFRIERRSN - SRBEMASARKETIT)

oo
i 5
OH

IR 4 ERREEZ AT, 2 8 INTERESTS IN JOINTLY CONTROLLED
- ENTITIES AND ASSOCIATES

REREHEBRBEE AR 2 Em 2 8 The movements in interests in jointly controlled entities and
gk associates are as follows:
BZAA=TRHLEXEA
Six months ended 30 June
—EBE—=F —E——F
2013 2012
R—HA—H At 1 January 1,329,572 1,182,213
AL Increase in investments 41,723 16,500
B EE Share of post-acquisition results 48,353 63,619
FEU, B AR B Dividends receivable/received (3,500) (3,067)
RANA=1+H At 30 June 1,416,148 1,259,265
9 WHHEEREE 9 AVAILABLE-FOR-SALE FINANCIAL
ASSETS
-—g—= —E——4F
ANA=+H +=ZHA=+—H
30 June 31 December
2013 2012
2 EhmESH Listed securities 413,423 420,461
I ETRES Unlisted securities 167,033 165,811
580,456 586,272

M—EXPEERERAR —E—ZFHHHE
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Notes to the Condensed Consolidated Interim Financial Information
BHE-_ZT—=F/"A=+HIE/~MEA For the six months ended 30 June 2013
(Al amounts in thousands of Renminbi unless otherwise stated)

(BRI SRERA/ARETIT)

B4R S P 5 B A BRI A V

9 TAHHESHMEE (& 9 AVAILABLE-FOR-SALE FINANCIAL
ASSETS (CONTINUED)
THEESREEZSBHNT : The movements in available-for-sale financial assets are as
follows:

BEAA=THILAEA
Six months ended 30 June
—E-=F —E—_F

2013 2012
R—H—H At 1 January 586,272 511,207
L& Disposals (4,225) (19,088)
FFAER AFEE Fair value changes credited to equity (1,591) 66,977
A Impairment - (2,993)
RAA=1+H At 30 June 580,456 556,103
BRUAB TR B2 ETE SN Efn o] Other than the listed securities, which are denominated in
HESRMEEYUAARKEE: HKD, the remaining available-for-sale financial assets are

denominated in RMB.

B—XPEERERAR —E-—=ZFHHHEE
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HE=—FT—=F,"A=+H173E A For the six months ended 30 June 2013
(Al amounts in thousands of Renminbi unless otherwise stated)

(BRHFRIERRSN SREMASARKETIT)

10 BEIREZERX 10 TRADE RECEIVABLES

—E—-=F —E——4F
ANA=+H +ZHA=+—H
30 June 31 December

2013 2012
EUE B BR K Trade receivables
—F=5 — third parties 734,628 508,693
LVl — related parties 33,184 10,232
767,812 518,925
B ORE R Less: provision for impairment (9,600) (6,346)
JEWE SR FE Trade receivables, net 758,212 512,579
REBBERTEFGOREIORZIEA The credit terms granted to customers by the Group are
B-RNZZTE—=F A=+ EKE usually 60 to 90 days. At 30 June 2013, the ageing analysis
SRR R DTAT of trade receivables is as follows:
—B-=F —F-F
NA=+H +=ZA=+—H
30 June 31 December
2013 2012
BUWE SRR 4% Trade receivables, gross
— 90K A — Within 90 days 720,532 489,653
—91E180K —91-180 days 45,689 27,755
—181E365K — 181-365 days 733 1,250
——F Nk - Over 1 year 858 267
767,812 518,925

BM—EXPEERERAR —E-—ZFHHHE
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Notes to the Condensed Consolidated Interim Financial Information
HE-T—=F/"AZ=THIE/XMEA For the six months ended 30 June 2013

(Al amounts in thousands of Renminbi unless otherwise stated)

(BRAFRIERRSN - EREMASARETT)

11 BARRRE

(a)

11 SHARE CAPITAL AND PREMIUM

N ST (@) Share capital and share premium
ERTRAR
Issued and fully paid
RHEE B R ERE &t
Number of Share
shares Share capital premium Total
e
TEx ARBTn AR®Tn AR%Tx
Equivalent
HK’000 to RMB’000 RMB’000  RMB’000
“E-“f-f-HZE From 1 January 2012 to
“E-=%¥xA=1H 30 June 2013 3,599,445 35,994 34,047 2,243,980 2,278,027
HE IR T & (b) Share option scheme

ARARBER_ZZTLE+— A
ZtZHBBZEBDRBRRMR
—IEEARERTE ([ZErEl]) - 1R
Bz A BT 2 RDBETE
i 18352,681,0000% * Bl AN 2 A1 7
—EZEHF+=A+EB (AR
AIRMRBRT ETE A ) FrEET
B% 15 48 B HI10% © 1B & % 71 81 1%
LrERE —REBIANED
AHRBFTSHB20%  BHEB
HAEARE 2 MR IR 1L R M BB AR 4 B HR
ARB LR —FRTBEBBTF-
ZATEREEEREE =S —+
F+=—F+B-

HE-ZE—=ZF/ A=1tH HE
BRERBEZTERL -

The Company adopted a share option scheme (the
“Scheme”) pursuant to a written resolution passed on
23 November 2007. The total number of shares which
may be issued under the Scheme must not exceed
352,681,000 shares, representing approximately 10%
of the total number of shares issued by the Company
as at 17 December 2007 (i.e. the listing date of the
Company’s shares on the Stock Exchange). The
general vesting period for the options granted under the
Scheme is limited to 20% at each anniversary of grant
date and should be a period to commence not less than
one year and not to exceed 10 years from the date of
the grant of the option. The Scheme will remain in force
until 16 December 2017.

Up to 30 June 2013, no share options have been
granted under the Scheme.

R—EPEERBRAGR —E—=FHHHE
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Notes to the Condensed Consolidated Interim Financial Information
HE=—FT—=F,"A=+H173E A For the six months ended 30 June 2013
(Al amounts in thousands of Renminbi unless otherwise stated)

(BRHFRIERRSN SREMASARKETIT)

V 5 B 4R & 5 B 35 E R B A

12 EREZRIREE 12 TRADE AND BILLS PAYABLES

—E—-=F —E——4F
ANA=+H +ZHA=+—H
30 June 31 December

2013 2012
B E SRR Trade payables
== — third parties 1,297,983 1,202,767
LVl — related parties 298,189 239,177
1,596,172 1,441,944
R-FE—=F<A=+H ENE5E At 30 June 2013, the ageing analysis of trade payables is as
RZEEATAT : follows:
—EB—=F —E——F
ANA=+H +=ZA=+—H
30 June 31 December
2013 2012
FERE SR Trade payables
—180K AR — Within 180 days 1,575,470 1,423,589
—181ZE365K — 181 to 365 days 13,243 10,275
——F N E - Over 1 year 7,459 8,080
1,596,172 1,441,944

BM—EXPEERERAR —E-—ZFHHHE
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HE-T—=F/"AZ=THIE/XMEA For the six months ended 30 June 2013
(Al amounts in thousands of Renminbi unless otherwise stated)

(BRAFRIERRSN - EREMASARETT)

—E—= —ET——%F
NA=+H +-A=+—8
30 June 31 December
2013 2012

FEEH Non-current
IRITIEE - BB Bank borrowings, unsecured 2,785,584 3,562,321
FERT I (k@) Notes payable (Notes (a)) 1,000,000 =
3,785,584 3,562,321

B! Current

RITIEE — | Bank borrowings, unsecured 1,359,972 408,558
BEARE Total borrowings 5,145,556 3,970,879

()

RZE—=F-A AEEBTE
H{EZE A K #1,000,000,0007T 2
3HEEBE - REZBR=-FHE
B BRZE—R"FEANASNBEH
B8 - ZFERBE R HEITHER
W= FRIREEDE -

AR E R EE S B TS
A

(@)

In June 2013, the Group issued 3.5% notes at a total

nominal value of RMB1 billion. The notes have a three

years term and will be fully repayable by 6 June 2016.

The notes will mature three years from the issue date at

their nominal value.

The carrying amounts of the Group’s borrowings are

denominated in the following currencies:

—E—-=F —E——4F

~NB=+H +=-A=+—H

30 June 31 December

2013 2012

ETT usD 3,136,176 3,050,073
AR RMB 1,924,035 920,806
H JPY 85,345 -
5,145,556 3,970,879




Notes to the Condensed Consolidated Interim Financial Information
HE=E—FT—=F,"A=+H1:73E A For the six months ended 30 June 2013
(Al amounts in thousands of Renminbi unless otherwise stated)

(BRHFRIERRSN - SRBEMASARKETT)

V S B 4R & B 35 E R B A

13 B8 (&) 13 BORROWINGS (CONTINUED)
(c) PBRSGSEZETIIZEEMEET A (€)  All of the borrowings of the Group are at floating interest
SN REEFTA B EHIRZ B R rates except for the 3.5% notes which are at fixed rate.
‘E+ /%\ ®
(d EEZAFEMT: (d)  The fair value of borrowings are as follows:
—E-=5F —E——F

ANB=+H +=-A=+—H
30 June 31 December

2013 2012
ARET AR®EF T
RMB’000 RMB’000
JEE B Non-current 3,762,337 3,526,512
&5 Current 1,359,972 408,558
5,122,309 3,935,070
() BHEHZEMRINEFHFED (e) The effective weighted average interest rates at the
T balance sheet dates are as follows:
—B-=F —F=F
ANA=+H +ZA=+—H
30 June 31 December
2013 2012
RITEE BER Bank borrowing, unsecured
—AR# - RVB 4.47% 4.84%
—3£7T - Usbh 1.20% 1.40%
—H - JPY 1.03% -
AR Notes payable
— AR - RVB 3.50% —

M—EXPEERERAR —E-—=ZFHHHE
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Notes to the Condensed Consolidated Interim F|nanC|aI Information

HE-T—=F/"AZ=THIL/XMEA For the six months ended 30 June 2013
(Al amounts in thousands of Renminbi unless otherwise stated)

(BRAFRIERRSN - SRBEMBARETT)

13 B8 (&) 13 BORROWINGS (CONTINUED)
fH BE-ZZE—=FXA=Z1+HI1EAX () During the six months ended 30 June 2013,
& A 21% B8O movements in borrowings are analyzed as follows:
BZEASA=1+RHIEAEA
Six months ended 30 June
—E—=f —E——4F
2013 2012
n—HA— As at 1 January 3,970,879 3,096,132
BE 25508 Proceeds from borrowings 3,679,335 1,986,507
BEEE Repayments of borrowings (2,440,488) (985,418)
FEH (Urzs), K518 Foreign exchange (gains)/losses (64,170) 6,371
RAA=1+H As at 30 June 5,145,556 4,103,592
() MEEBH KNEBEHA N RER (@) The Group has the following undrawn bank borrowing
ZRITEERE facilities as at the balance sheet date:
—E—=F —ECF
ARA=+H +Z-—HA=+—H
30 June 31 December
2013 2012
BIF BN At floating rate:
——FEREH — Expiring within one year 3,940,559 5,605,894
——F A B H — Expiring beyond one year 2,489,868 80,000
6,430,427 5,685,894

f—EEPEERBRAR —E—=FEHHHE
Uni-President China Holdings Ltd. Interim Report 2013 57



HE-T—=ZF/"AZ=FHIE/XMAA For the six months ended 30 June 2013
(Al amounts in thousands of Renminbi unless otherwise stated)

(BRHFRIERRSN SREMASARKETIT)

RIMBEERNZY|RELHE 22BN An analysis of the amounts presented as operating items in
R e the financial information is given below.

BZEAA=1THILAXEA
Six months ended 30 June
=B-=F _"ZT—_F

2013 2012

FERAR Cost of inventories 6,823,362 6,273,137
RERESER Promotion and advertising expenses 1,551,919 1,406,610
BITREMNAX Employee benefit expenses, including

BIEEEHM directors’ emoluments 1,492,314 1,115,327
B EA Transportation expenses 564,492 488,518
IrE R Depreciation and amortization 516,910 363,016
BFLEHE Operating lease in respect of buildings 96,482 75,893
THEBEZRERE Provision/(reversal of provision)

(BB ED) for impairment of

o JE N — Property, plant and equipment (27) =

—EWE FERER — Trade receivables 3,254 1,652

—AHEESREE — Available-for-sale financial assets - 16,786
EAFEEREBRIEL Fair value losses on other financial liability

Hih &g EE 2 AFERIE  at fair value through profit or loss 1,450 =
WOR, (BERIWOR) FEE Write-down/(reversal of) of inventories

A1 %E to net realizable value 1,440 (7,789)
HEWE BEEZEZ (Gains)/losses from disposal of property,

(F13) &8 (HiE@)) plant and equipment (Note (a)) (196,499) 271
TEANHEESREEZ Gains from disposal of available-for-sale

15 financial assets (3,040) (12,098)
At EEMEEL Dividend income from available-for-sale

& B A financial assets (5,684) (4,827)
BB (P 3E(D)) Government grants (Note (b)) (110,792) (35,706)

R A Subsidy income (24,117) (5,263)
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Notes to the Condensed Consolidated Interim Financial Information
HE=—T—=F/N"A=FH 1738 A For the six months ended 30 June 2013

(Al amounts in thousands of Renminbi unless otherwise stated)

(BRAFRIERRSN - EREMASARETT)

2mA (&)

14 OPERATING PROFIT (CONTINUED)

)= =

@ REBE-_ZE—=F~A=1+BHI1tX (@)  During the six months ended 30 June 2013, the gains from
BA LEVE BEREHBNESE disposal of property, plant and equipment included the
LB & R E A R ¥620,000,000 disposal gains amounting to RMB213,264,000 from the sale
TRAEEZFRERARMKIEA of various production lines to two subsidiaries of the ultimate
ANEZHREESZHENRSARE holding company of the Group with a total cash consideration
213,264,0007T © of RMB620,000,000.

(b)  BRFTHE B MR A 45 AT Y2 B Fl AR B %% (i (o) The income from government grants represented
FHRBERHZAETEZE EAR immediate financial support subsidy received from various
EEKE R B EE AR SR R local governments in the PRC as rewards to the Group’s
BREHERZBI®R - ZEBITHHEE subsidiaries for their contributions to the economy and
AR INERT RS B R AR 2R development of the regions in which the subsidiaries are
WERERE WA RERABWA - located. Such government grants were unconditional and with

no future commitment to be fulfilled. Accordingly, they were
recognised as income in the consolidated income statements.
mEWA—FEE 15 FINANCE INCOME - NET
BZEXA=THLAEA
Six months ended 30 June
—E—-=F —ET——%F
2013 2012
AR¥ T AREF T
RMB’000 RMB’000
BMERA-REEREE Finance income — interest income on
B2 F B IA cash and cash equivalents 38,937 50,997
M 5 W 25 5 58 Net foreign exchange gains 59,226 =
98,163 50,997
RITEEZMEMAX Interest expenses on bank borrowings (37,556) (31,426)
b X B8 F 5 Net foreign exchange losses - (7,904)
(37,556) (39,330)
BE WA —F5E Finance income — net 60,607 11,667

—EPEERERDE —FE-—ZFHHHE
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Notes to the Condensed Consolidated Interim Financial Information
HE=E—FT—=F,"A=+H1:73E A For the six months ended 30 June 2013

(Al amounts in thousands of Renminbi unless otherwise stated)

(BRHFRIERRSN - SRBEMASARKETT)

Fri8 % 16 INCOME TAXES
BEAA=1THLAXEA
Six months ended 30 June
—E—-=F —E——4F
2013 2012
B HEH Current income tax
—H B A EER — Mainland China corporate income tax

([ZmER]) (“CIT”) 191,685 149,448
EIEFTIS T Deferred income tax (37,266) (38,556)
154,419 110,892

ARBRERSHERFZEREHS
AR AERRERAR Bt A
NAERRHMASEEREH -

SRR DR EE B E MM KE
EEANEFAEFMEMEZ HER
FERHE_T—=Ft+-_A=1+—
BIEFE RAB KD R+ EZEMK
S 2B A F 2 AR R R EFFHN25% T
B(-T——4F:25%) - HERETH
NEZEHREMSHRER B 2 ¥R EE
ZEEMRER EEEEHmAL-

The Company was incorporated in the Cayman Islands as an
exempted company with limited liability under the Company
Law of Cayman Islands and, accordingly, is exempted from
payment of Cayman Islands income tax.

Income tax expense is recognised based on management’s
best estimate of the weighted average annual income tax
rate expected for the full financial year. The standard tax rate
of the most of the company’s subsidiaries incorporated in
the PRC remains no change as 25% in the year ending 31
December 2013 (2012: 25%). Enterprises that are currently
entitled to exemptions or reductions from the standard
income tax rate for a fixed term may continue to enjoy such
treatment until the fixed term expires.

G EPEERERAT —FE-—=FFHRE
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BE_T—

=%, A=+HI1E75EA For the six months ended 30 June 2013

(Al amounts in thousands of Renminbi unless otherwise stated)

A

BEREABMZHALRREEFAA
FE {5 5 A BR B 317 BRI 4R 7 5 Bt

.
SRE

17

(BRAFRIERRSN - SRBEMBARETT)

EARNINGS PER SHARE

Basic earnings per share are calculated by dividing the profit
attributable to equity holders of the Company by the weighted

Ho average number of ordinary shares in issue during the period.
BEXB=1tHLXEAR
Six months ended 30 June
—E—-=F —E—_F
2013 2012
NATRER A AFEWERF  Profit attributable to equity holders of
the Company 574,850 504,854
BT AR INEFHE Weighted average number of ordinary

(Fh) shares in issue (thousands) 3,599,455 3,599,455
TRERZF Basic earnings per share (RMB per share)

(BERAREE) 15.97% cents  14.03% cents
ARAAGYEETHSERR HE Diluted earnings per share are the same as basic earnings per
I E BT B E R EARF — e share as there are no dilutive ordinary shares.

B 18 DIVIDENDS

HEE - —FR-_FT——F+=
AZ+—BLEFERBZRED
4/ AR #171,000,0007T & A B #&

94,000,0007t ' EDRIR ZFE—=F X
BR-ZE——FNAXfte
EETEZRBEE_ZT—=FA
ZTHLERNEAZHRERE (=2 ——
FE)o

Uni-Presiaent China Holdings Ltd. Interim Report 2013

Dividends in relation to the years ended 31 December 2012
and 2011 amounting to approximately RMB171 million and
RMB94 million were paid in June 2013 and June 2012,
respectively.

The directors do not recommend an interim dividend in
respect of the six months ended 30 June 2013 (2012: Nil).

—ETEZERERAR —FE-=FHHHE -
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HE-T—=ZF/"AZ=FHIE/XMAA For the six months ended 30 June 2013
(Al amounts in thousands of Renminbi unless otherwise stated)

(BRHFRIERRSN SREMASARKETIT)

19 BIHEEREYN 19 FINANCIAL GUARANTEE CONTRACTS

—E—-=F —E——4F
RA=+H +-—A=+—H
30 June 31 December
2013 2012

R THEE T 2R Guarantees to related parties 87,804 97,200

REBREBERRSEBRMBBRG
BRAR([SEBRKMD]) 2RITEER
FREHER‘ER - RZE—=F-
RA=1TRH SZE0KRHBREBEZERRE
BRITTEEMIVBMERE BEAEA
R #87,804,000t (= E—=—F+=H
=+—H: AR#097,200,0007T) °

HRARERBMBERENZAFE
WARER I ER G S W ERRER
ZERAK -

20 ABAXRS 20
AEET SRERATAG—DLERG

BERAR([—10FE]) IR EES
MARZIREEFHZ S LT e

The Group provides guarantees for the bank borrowings and
finance leases of Jinmailang Beverage Corporate Limited
(“*dinmailang Corporate”), an associate of the Group. As
at 30 June 2013, Jinmailang Corporate has drawn down
bank borrowings and entered into finance leases under
such guarantee with total amount of RMB87,804,000 (31
December 2012: RMB97,200,000).

The financial guarantee contract had not been recognised
in the consolidated financial statements as the Group
considered that the fair value of the guarantee contract was
insignificant.

RELATED PARTY TRANSACTIONS

The ultimate holding company of the Group is Uni-President
Enterprises Corporation (£ — 12 AR 2 &) (“‘Uni-
President”), which is incorporated in Taiwan and listed on the
Taiwan Stock Exchange.

—EPHEERERDR —F-—=FHPHE
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HE-T—=F/"AZ=THIE/XMEA For the six months ended 30 June 2013
(Al amounts in thousands of Renminbi unless otherwise stated)

(BRAFRIERRSN - EREMASARETT)

BRARRRAER S T EM B R (R iR
B2BB T ERRR SN AT E

In addition to the related party information and transaction
disclosed elsewhere in this condensed consolidated interim

TS50 - financial information, the following transactions are carried out
with related parties:
BEZAA=1THIAEA
Six months ended 30 June
gz —E-=F —Z—=F
Note 2013 2012
B tH Sales of goods: ()
— R KB F] Subsidiaries of Uni-President 48,085 34,837
REBEZ HREHEE  Jointly controlled entities and
A= WNC associates of the Group 34,760 45,401
82,845 80,238
IR R K dn B - Purchase of raw materials and
finished goods: (i)
— R ZMEBARA] Subsidiaries of Uni-President 970,325 467,472
AEE 2z EFRE %U? g2 Jointly controlled entities and
NEtERT associates of the Group 224,343 177,464
1,194,668 644,936
YIRS % Logistics service expense: ()
—BhEZHBRR Subsidiaries of Uni-President 9,693 =
HEYE BELRE . Sales of property, plant and
equipment:
—EIZHEAF Subsidiaries of Uni-President (ii) 620,000 189,692
BAHRFEWA Consultation service income: (il
M—EZHBLRGE Subsidiaries of Uni-President 2,283 841
AEE 2 HFE %U,\ e Jointly controlled entities and
NEtERT associates of the Group 676 356
2,959 1,197
HAZIWA - Rental income: (iv)
—EIZHBAF Subsidiaries of Uni-President 11,957 3,127
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Notes to the Condensed Consolidated Interim Financial Information

HE-T—=F/N"AZ=FTHI/XMAA For the six months ended 30 June 2013
(Al amounts in thousands of Renminbi unless otherwise stated)

(BR%FBIERRSN -

20 E%Hﬁé‘jj_ﬁﬁ% (II\E.)

b :

()  FESEEREEITIRIEARR 5 2 R
7o

(i) RZZT—=F A AEBEKRAEEK

BRI N AR KT B R R E ZIRAE
Ef (AREEFERAPETRTPEE KA
B2HBBER) BRSREAARE
620,000,0007T °

(i) REBEBF2@BARE (EERE
fRTS - B R ES 5 R B TR
)W - THIRIERT 405 iRl 3 1 e
TR URER

(v HERAEBEDE BFERRE2H

EREMAARETT)

20 RELATED PARTY TRANSACTIONS
(CONTINUED)

Notes:

(i) The above sales and purchases are carried out in accordance
with the terms of the underlying agreements.

(ii) In June 2013, the Group completed the sale of various
production lines to two subsidiaries of the ultimate holding
company of the Group, which was used for manufacture of
beverage products with PET and TP packaging and bottling,
with a total cash consideration of RMB620,000,000.

(i)~ Consulting service income from related parties represents
management consulting services, IT system maintenance
support and staff training service and is charged in accordance
with the terms of agreement made between the parties.

(iv)  Rental income represents income from lease of property, plant

A THARIERT 4075 FR] S 1 ek Z A6 5K and equipment and is charged in accordance with the terms of
EX e agreement made between the parties.
TEERABETMOT : The key management compensation is as follows:
BEXA=THLAKEA
Six months ended 30 June
—E—-=F —ET——F
2013 2012
e EAREAMER Salaries, bonus and other welfares 3,075 3,639
21 REERRBLECZSHE 21 EVENTS OCCURRING AFTER THE
BALANCE SHEET DATE
RZBE-—Z=ZFXA AEERKEEW In June 2013, two wholly-owned subsidiaries of the Group
BAREERESIERBR AR ([E entered into an agreement with Hui Yuan Shanghai Holdings
REBER]DBEAREBKE LSER Limited (“Shanghai Huiyuan Holdings”) in respect of the
RMEBERAR CERLEER2E Group’s acquisition of 100% equity interests in Shanghai
BEHEBAR) Z100%A AT — 18 Huiyuan Food & Beverage Co., Ltd., a wholly-owned
& B E A AR®300,000,0007T subsidiary of Shanghai Huiyuan Holdings, with a total
([WEEEE]) RZE—=F A=+ consideration of RMB300,000,000 (the “Acquisition”). The
BB EIE R ARTK - Acquisition had not been completed as at 30 June 2013.
* (EHEE * For identification purpose only
—EFEERERAR —E—=FHHKE
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UNI-PRESIDENT CHINA HOLDINGS LTD.
(a company incorporated in the Cayman Islands with limited liability)
(—KRHASBEESEMRILNERAR)
(Stock Code B2 #R5%: 220)
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